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MORTGAGE

* o
THIS MORTGAGE (“'Sccurity Instrument''} is given on AUGUST 28 -
19 B8 Themorrgugoris MTCHAEL P, BARRY AND RITA D. BARRY, HIS WIFE

8800823
08hH837428

("Borrower") ‘This Stev ity Instrument is given to
UNTTED SaVIings OF AMERICA '
which is orgunized and exisiii@under the lawsof  THE STATE OF TLLINOIS , and whose address is

1730 WEST 79TH STREET, CHICAGO, ILLINOTS 804662 {"'Lender).
Borrower owes Lender the princip/tsum of

SIXTY THOHSAND AND NOSYOO

Dallars (U8 60,000,00 ). Thia debt is evidenced by Borrower's note
duted the same date as this Security Instrument (. Note'y, which proyigdes for monthly payments, with the full debt, i nol
paid enrbier, dur and payable on 51’&- mé&’hl“}f 1! 58?*{ . This Security Instrument
secures to Lender: (w) the repaymen: of the debusvidenced by the Note, with interest, and ull renewnls, extensions and
modifications; (b) the payment of all other sums, with nzerest, advanced under parugraph 7 10 protect the security ol this
Security Instrument; and (¢) the performanse of Borrea s covenuity and ngreements under this Sccurily {nstrument and
the Note. For this purpose, Borrower does hereby moriguge grant and convey to Lender the foffowing described property

loented in COOK County, lllinois:

O 1IN SECOND ADDITION T0O ELMO LIEBER'S SUBDIVISION OF THE
SOUTH 1/2 OF LOT 1 (EXCEPT 'THE NORTH® 238 FEET THEREOF) IN BLOCK 1
IN FREDERTCK H. BARTLETT'S MAPLEWOOD PAKK, BEING A SUBDIVISION OF
LOYFS 0 AND 4 AND LOT 2 (KXCEPT THE EAST 2-RODS THEREOF) TN SCHODO),
TRUSTEE SUBDIVISTON OF SECTION 16, TOWNSHI! 37 NORTH, RANGE 13,
FAST OF THE THTRD PRINCTIPAL MERIDIAN, 1IN COOK COUNTY, JTLLTNOIS,

BN 21-16-228-000

10432 SOUTH LAVERGNE AVENUE OAK LAWN

{Strem| [LHLPY|

which has the address of

60453
Hlinois " Property Address'');
12 Cooej

FoGriass Witk all the smprovements now or hereafter erecled on the property, amd all ¢usements, rights,
appurtenances, rents, royalties, suneral, vil and gos fights and protits, water rights and stock and all fixtures now or
hereatter a part af the property. All replucements and additions shall alsa be covered by this Security Instrument. Allofthe
foregomg is referred 1o an this Security [nstrument as the "Property.”

BoORROWTR CovENAaNDS thiyg Borrower is lawfully seised of 1he estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbranves of record.
Borrower warrints and will defend generally the title to the Property against all claims and demands, subject 1o any
encutithrinees of record

Trs STOURITY INSTRUMENT combiies aptfornm covenants for nutional use and non-uniform cosenants with
limnted sanations by Jurisdiction to constituie s uniforin security instrament covering real property.

ILLINOIS—Singh: bamiy-~FNMAZTHLME UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable luw or to g written waiver by Lender, Borrower shall pay
1o Lender on the day maonthly payments are due under the Note, until the Nete s paid in full, o sum 'Fands™ ) equat 1o
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrument; (b} yeurly
leasehold payments or ground rents on the Property, i any, (¢) yearly hazard insurance premiums; aond {d) yearly
mortgage insurance premiums, if any. These items are called Mescrow items.” Lender may estimate the Funds due on the
busts of current data andd reasonable estimates of future escrow items.

The Funds shull be held in aninstitution the deposits or accounts of which are insured o1 guaranteed by u federal or
state agency (including Lender i Lender s such un institution). Lender shall apply the Fuands 10 pay the eserow items.
Lender may not charge lor holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such o charge. Borrower und
Lender may agree in writing that interest shalt be paid on the Funds., Unless an agreement is made or upplicable law
requires interest to be pud, Lender shall not be required ta pay Barrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an snnual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit o the Funds wis made. The Funds are pledged as additionas) security for the sums secured by
this Security Instrument,

17 the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
it Burrower's option, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1f the
amount of the Foddds held by Lender s not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender uny
wiEoutn necessodyu e make up the deficieney in one or more pnyments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shkall promptly refund 10 Borrower
uny Funds held by Lancer. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no lster
than immedintely priaspithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2gaizst the sums secured by this Security Instrument.

3. Application of Fuy nents.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 amd 2 shall be wpraned: first, 10 Inte churges due under the Note; second, to prepayment charges due under the
Nute; third, to nmounts payabledmndier paragraph 2; fourth, 1o interest due; and last, 1o principal due.

4, Charges; Liens,  Borroqer shull pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain prioeity over this Security Instrument, and leaschold payments or ground reats, iff any.
Borrawer shull pay these obligations in shieaanner provided in parugraph 2, ar if not paid in that manner, Borrower shall
pay them on time directly to the person gwed nayment. Borrawer shall promptly Nuenish to Lender all notices of amoutis
e be puid under this paragraph. 17 Borrowe: makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing 1o the pnyment of the obfigntion secunsd by the Bien in o manner ueceptable 1o Lender; (b) contests in good
fuith the lien by, or defends nguinst enforcement of iedien in, legal proceedings which in the Lender's opinion oprrate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty: or {¢} secures from the holder of 1he lien an
agreement sitisfuctory to Lender subordinating the lien to /mis Security Instrument, I Lender determines that wny part of
the Property 15 subject 1 lien winch may attain priorit, over this Security lusteument, Lender mey give Borrower u
notice identifying the lien. Borrower shill satisfy the tien or tolie Cne or more of the actions set forth above within 10 days
of the giving of nolice

8. Haezard Insurnnce,  Horrower shall keep the improveispis now existing or hereafter erected on the Property
insured against fuss by fire, huzards mcluded within the term “extenged coverage’ nnd any other hazarcds for which Lender
requires insuranee This imsurance shall be maintained in the umounss snd for the periods thar Lender requives. The
insurance carrier providing the tsurance shall be chosen by Borrower Cuiyjeet to Lender's approval which shall not be
unressonahly withheld.

Al wnsurance paticres aind reaewals shall be acceptable to Lender and shal include o standurd mortgnge clause,
Lender shall have the right to hold the policies und renewals. IF Lender requires, Jo:ecower shall promptly give to Lender
all receipts of pard jeermums amd renewal anstices. In the event of loss, Borrower shui give prompt notice te the insurance
careter and Letder. Leander nay muke proofl of loss if not made promptly by Borrower

Untess Leader and Borrower otherwise ngree in writing, insurance proceeds shali De applied 1o restoration or repair
of the Property damaged, i the restoration or repair s economically feasible and Lendey's vecurity is not lessened. I the
restoration or repai iy oot economicmlly feasible or Lender's security would be lessened, (i imsurance proceeds shall be
apphied 1o the sums seenred by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If
Horrower abandons the Property, or does pot unswer within 30 days a notice from Lender thatthe/irsurance carrier has
offered o settie a claim, then Lender may eollect the insurange proceeds. Lender may use the proceeds /o gepair or restore
the Property or 1o puy sutits secured by this Security lnstrument, whether or not then due. The 30-aGns period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnd shali it extend or
postpone the due dale of the monthly paymenis refeered o in paragraphs 1 and 2 or change the amount of the payments. {1
under puragraph 19 the Property s aequired by Leader, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior w the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Preservation wnd Maintennnce of Property; Leaseholds,  Horeower shalf not destroy, damage or substantsally
change the Property, allow the Properiy to deteriorntie or commit wiste. 15 this Security Iastrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and i Borrower sequires fee titde to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1Y Horeower fatdy Lo perform the
covenants amd agreements continned in this Security Insteument, or there is o legal proceeding that muy signifcantly alleer
Lender's rights in the Property (such as a proceeding in buankruptey, probite, for condemnation or to enloree laws or
regulationsy, then Lender may doand pay for whutever is necessary 1o protest the vislue of the Property andg Lender's rights
i the Properts. Dender's actions may mglude paying any sums secared by a Hen which has priorvity oser this Security
Instreczmentoappearing o court, paying ressonable attorneys' fees and entering on the Property 1o mahe repaies, Although
[ ender may take action usder this paragraph 7, Lender does not have to do so.

Any amuounts disbursed by Lender under this parsgraph 7 shall become addiional debi of Bosrower sevured by this
Security Instrument Unless Borrower and Lender agree 1o other lerms of payment, these imounits shafl bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
reuesimg paymment
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