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THIS MORTGAGE ("Sacurlty Instrument”) is given on _August 1% 49 B8 The mortgagor
lg . Martin R, Stewart {“Borrower").
This Security instrument is given to The First Natlonal Bank of Chicago, which 18 a national banking
assoclation, and whose address is One First National Plaza, Chicago, ltiinols 60870 {''Lender"). Borrower
owes Lender the maximum principal sumot _Twenty thousand dollars ..
Doflars (U.8. §<0,000.20_ ), or the aggregale unpaid amount of all loans made by Lender
pursuamnt to that certain Equity Credil Line Agreement ("Agreement’’) of even date herewith whichever (s
less. This dabt Is evidenced by the Agreement exescuted by Borrower dated the same date as this
Security Instrumant which Agreement provides for monthly Interast paymenls, with the full debt, if not
pald earlier, due and payable on demand alter seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreament provides that loans may be made from time to time (but in no event (ater than
20 years from the date hereof) not to exceed the above stated maximum amount auistanding al any one
time. All future loans will have the same priority as the original loan, This Security Instrumen! secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renowais,
extansions and modifications; (b) the payment of ail other sums, with interest, advanced under para-
graph 8 o protect the saecurity of this Securily Instrument; and (c) the performance of Borrower's
convenants and agreementis under this Security Instrument and the Agreement. For this purposs, Bor-
rower does heriby mortgage, grant and convey to Lender the following described property located

iR e } COOK County, lllinois:

LOT 13 IM JUISOKN BRUTHERS SUBDIVISION OF LOTS 34 AND 35 IN MOUNT
PLEASANT A SUBBLYVISION OF THE SQUTH 1/2 OF THE SOUTH EAST 1/u4 OF THL
NORTH LAST 1/4 OGF SECTION 7, TOWNSHIP u0 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERLIDIAN IN COOK COUNTY, ILLINQIS.

Permanent Tax Number: 14=-07=229-038 88393357

which has the addrass of _°208 N. Paulina Chigcago

T H T T CT
Minels .. 50640 (Property Address™);
{£ip Cotlo)y
TOGETHER WITH ali the improvements now or herza’ier erected on the property, and all easements,
rights, appurtenancas, rents, royalties, mineral, oil and s~z rights and profits, water rights and stock and
all tixtures now or hereafter a pant of the property. All repluce mants and additions shaii also be covergd
by this Security instrument. All of the foregoing ia referred tc (7 this Securlty Instrumant as the''Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property 18 unencumbered, except
for encumbrances of record. Borrower warrants and will detend generaly the title to the Property against
all claims ?pd darnand§, supject to any sncumbrances of record. Thera is a prior mortgage from
Borrower 1oV U‘vi t‘rl’ l.?_’l.__.»?.ﬁ vings dated 10-3-85_andrecorded ascocamenl number 852484506

and LOA4Qn ASSOC,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principi of-and inter-
osl on the dabt evidenced by the Agresment.

2. Application of Payments, All payments recelved by Lander shall be applled to the annual fee, then to
biiled and unpald interest, then to principal, and then to accrued and unbilied interest.

3. Charges; Liens. Borrower shaill pay all taxes, assessmenis, charges, fines and imposHions allribut.
able to the Property which may altain priority aver this Securily Inslrurment, and leasehold payments or
ground rents, if any. Borrowar shall promptly turnish 1o Lender all noticas of amounlts 1o be pald under
this paragraph. The Borrower shall make these payments directly, and promplly furnish fo Lender
roceipls avidencing the payments.

Barrowar shall promplly discharge any llen which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrowar: (a) agrees In writing to the paymant of the obtiga-
tion securecd by the llen In a manner acceplablie to Lender; (b} contasis in good falth the lien by, or
delends against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
provont the enforcermont of the Hen or lorieliure of any part of the Property, or (¢) secures from the hoidar
of the lien an agraemeon! satlsfactory to Lender suberdinating the tien to this Security Instrument. if
Lender detprminos that any part of the Property I8 subject to a lien which may attain priority over this
Securlty Instrument, Lender mnn give Rorrower a notico idantﬂylng the lien. Borrower shall satlsfy the
flan or take ono or moro of the actions set forth above within 10 days of the giving of nolice.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term “extended coverage' and any
other hazards for which Lender requires insurance. This ingurance shail be maintained in the amounts
and for the pariods that Lendet requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheltd.

All Insurance policies and renewals shall be acceptable to Lender and shali incliude a standard mort-
gaga clause. Lender shall have the right to hold the polictes and renewals. It Lender requires, Borrower
shall promplly give to Lender all receipts of paid premiums and renewal notices. in the event ol loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied 1o resto-
ration or repalr of the Property d¢amaged, if the restoration or repair is economicaily feasible and Lender’'s
security is not lessened. if the restoration or repalir is not economically famsible or Lender's security
would be lesraned, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whet'er or not then due, with any excess paid to Borrower. I Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has otfered to seftie a
ctalm, then Lendsr may collect the insuranca proceeds. Lender may use the proceeds to repair or reslore
the Property or to'pay sums secured by this Security {nstrument, whether or not then due. The 30-day
perlod wlll begin rvhen the notice is glven.

IF under paragraph 18.be Propenrty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resultling fror g.image to the Property prior to the acquisition shalt pass to Lender to the
axtant of the sums securad bv this Security instrument immediately prior to the acquisition.

5. Preservation and Mainten-nce of Prope:ty; Leassholds. Borrower shall not desiroy, damage or
substantlaily changie the Profery. cllow the Property to detaeriorale or commit waslte. I this Security
Instrument i8 on a leasehoid, Bo:rower shail comply with the provisions of the lease, and if Boriower
acquires fee title to the Property, the leavehold and fee title shall not merge unless Lender agrees to the
merger In writing.

8. Protection of Lender's Righta in tha P onerty. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a procaeding in bankruptey, probate, for condemnation or to
enforce laws or regulations), then Lender may do 2~ pay for whatever is necassary to protect the vaiue
of the Proparty and Lender's rights In the Proparty. Lender's actions may include paying any sums
secured by a llen which has priority over this Security !nstrument, appearing in coun, paying reasonable
attorney's fees and entering on the Property to make ‘erairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrash shall become additiong! debt of Borrower
secured by this Security Instrument, Unless Borrower and Ler.drir agree o other lerms of payment, these
amounts shall bear interast from the date of disbursement at ‘o Agreement rate and shall be payable,
with interest, upon notice trom Lender to Borrower requesting parinont.

7. Ingpection, Lender or its agent may make reasonable entries unonand inspactions of the Property.
Lender shall give Barrower notice at the time of or prior {0 an inspecticn specifying reasonable cause for
the Inspaction.

8. Condemnation. The proceeds of any award or claim {or damages, dirz 1 cr consequential, in con-
nection with any condemnation or other 1aking of any part of the Property, or tor conveyance in lieu of
condemnation, are hereby assigned and snall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by Lhis
Security Instrument, whather or not then due, with any excess paid to Borrower. in ika 2 veat of a pantial
taking of the Property, uniess Borrower and Lender otharwise agree in writing, the suriesecured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the fol'o:ving traction:
(&) the total amount of the sums sacured [mmediately beiore the taking, divided by (b) tias ‘2ir market
value of the Property immaediately before the taking. Any balance shall be paid to Borrowel

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower faiis 1o respond to Lender within 30 days
after the date the notice is given, Lender Is authorlzed to collect and apply the proceeds, al its oplion,
either 1o reatoration or repalr of the Property or to the sums secured by this Security instrument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lander Not a Walver, Extension of the time for payment o
modificalion ot amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operate 10 release the liability of the original Borrower o1 Bor-
rowar's successors In interest. Lender shall not be required 10 commence proceedings agalnst any suc.
cessor in interest or refusae (o extend time for payment or otherwise modity amortization of the sums
sacured by this Securlty Instrument by reason of any demand made by the original Borrowar or Borrow:
er's successors in interest. Any forbearance by L.ender !n exercising any right or remedy shall not be a
walvar of or preclude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgnets. The covenanis and
agreements of this Security Instrument shall bind and banefit the succaessors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 18. Borrowar's covenanis and agreements shall be joint
and several. Any Borrowar who co-signs this Security Instrument but does not execute the Agreemant:
{a) {s co-signing this Sacurity Instrument only 10 mortgage, grant and convay thal Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not parsonally obligated 1o pay the sums
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gsecured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree {o
extend, modify, torbear or make any accommodations with regard to the terms of this Securlty Instru-
ment or the Agreament withoul that Borrower's censent.

11. Loan Charges. |f tho loan secured by Lhis Security Instrument is subject to a law whilch sets max.
imum loan charges, and that law is finally interpreted so that the interest or othar loan charges collected
or to be collected in connoction with the loan exceed the permitted limits, then: (a)} any such loan chargo
shall be roducod by the armounlt necessary to reduce tho charge to the permitted limit; and (b} any sums
already collacted from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose {0 make this refund by reducing the principal owed under the Agreernent or by making a
direct payment to Borrower. If a refund reduces principal, the reductlion wil! be treated as a partial prepay-
men! withoul any prepayment charge under the Agreemant.

12, Legisiation Atfecting Lendar's Rights. | anactment or expiration of appticable laws has the etfect
of rendering any provision of the Agreement or this Security instrument uneniforceabie according to its
ierms, Lender, at ils option, may require immediate payment In fuill of all sums secured by this Sacurity
Instrument ziad may invoke any remedies parmitted by paragraph 19. If Lender exercises this option,
Lender shal ti.ke the steps specifled in the second paragraph of paragraph 16,

13, Notices Arv natice to Borrower provided for in this Securily Inatrument shail be given by delivering
It or by mailing it ov first class mall unless applicable law requires use of another method. The notice
shali be direcled t% the Property Address or any other address Borrower dasignates by notlce to Laender.
Any nolice lo Lendérishall be given by first class mail to Lender's address staled herein or any olher
address Lender desipnia’as by notice to Borrower. Any notice provided for in this Security Instrument
sha!l be deemaed tc have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seve-apility. This Security Instrument shall be governed by federal law and the law
of Ilinois, In the event thal any zrovision or clause of this Security instrument or the Agreement conflicts
with applicatie taw, such conflictshall not affect olher provisions of this Securily Instrument or the
Agreemaeant which can be given eliect without the contlicting provision. To this end the provisions of this
Security Instrument and the Agreenent are declared to he severable,

15. Borrower's Copy. Each Borrower znul! be given one conformed copy of the Agreement and ol this
Security Instrument.

16. Transier of the Property or a Beneficia' interest in Borrower; Due on Sale. |f all or any part of the
Property or any interest in it is sold or transte red (ar tf a beneficial interes! in Borrower is sold or trans-
ferred and Borrower is nol a natural person) withot Lender's prior written consent, Lender may, at
its option, require immediate payment in full of a!l sums secured by this Security instrument. However,
this option shall not be exercised by Lendsr if exerc/seis prohibited by taderal law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shall give Borrowar nolice ol acceleration. The notice shali
providge a period of not less than 30 days from the date the notic? is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument, |/ Borrower falls o pay these sums prior to
the expiration of this period, Lendar may invoke any remeauigs poamiited by this Securlty Instrument
withoul further notice or demand on Baorrower.

17. Borrower's Right to Reinstate. If Borrower meets cerlain conaiticns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tlinie prior to the entry of a judgment
enforcing this Security Instrument. Those conditlons are that Borrower:qa} pays Lender all sums which
then would be due under this Securily Instrument and the Agreement hac {10 acceleration occurred, (b)
cures any defauli of any other covenants or agreements; (c) pays all expanses (nsurred In enlorcing this
Securlty Instrument, including, but nol limited 10, reasonable attoineys’ feesi-d) takes such action as
Lender may reasonably raquire to assure that the lien of this Security Instrumant tender's rights in the
Properly and Borrower's obligation to pay the sums secured by this Security Instrumaii shalt continue
unchanged; and (8) not use this provision more [requently than once every «ivs years. Upon
reinstatement by Borrower, this Securlty Instrument and the obllgations secured harehy-zhall ramain
fully effective as If no acceleration had occurred. Howaever, this right to reinstate shall nit anply in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morlgage.
ADDITIONAL CONVENANTS. Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Berrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 untess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of paymant or perfarmance Is impalred. The notice shail specity: (a) the
detault; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by wiich the default must be cured; and (d) that fallure 1o cure the default on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
(nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate atter acceleration and the right to ussert in the foreclosure proceeding
the nanexistence of a defauit or any other defanse of Borrower {o acceleration and foreclosure, {f the
detault Is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date spacified in the notice, L.ender at {ts option may require Immediate
paymant in full of all sums sacurad by this Securlty Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be antitled 1o collect all expenses incurred in
tegnl proceedings purauing the remedies provided in this paragraph 18, including, but not {imited to, rea-
sonable attorneys’ fees and costs of tiile evidence.
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment ol the Property and at
any time prior to the expiration of any period of redemptlion foilowing judicial sale, Lender (in person, by
agent or by judicially appointad recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rants of the Properly including those past due. Any rents collecled
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of renis, Including, but not limited to, recelver’s feas, premiums on recalver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security instrument.

21. Release. Upon paymant of all sums securad by thig Security instrument, Lender shall release this
Sacurity instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower ang recorded
together with this Security instrument, the covenants and agreemenis of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
instrument 25.if the rider(s) were a part of this Security Instrument.

BY SIGNING. BELOW, Borrower accepis pnd agrees to the terms and covenants coniained in {his
ted by Borrower and recorded with it.

|l_

— Borrowe!

[ 7T e RV — Bornowet

rr it ':i P R
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1S race 3elow This Line For Acknowiegment,

This Document Prepared By: Kathleen A Lepper
Tke First National Bank of Chicago

Equity Credit Center
LS| IO Suite-0/82
’ 60670

o _j ~--_ Chicagu, 1k

STATE 02 LZIN o1s,. W/ County se:

[N ~ ~a Notary Public in ard for said county and state, do
herebyceﬂlfythatﬂamin_mm_.duomm_&_mb A RO R
personally known to me to be the same person(s) whose name(s) .1 . ______ subscribed to 1he
foregoling instrument, appeared before me this day in person, and ackmw'.adged that __Li¢
signed and delivered the said instrument as __his  ‘iee ary watary act, for the uses and

///
k W

purposes thersin set forth ’)? - J .
Given under my hand and officlal seal, this TR T daygf ! AL 49
mmission axpires:

N é’{;(// L/(,/”(f JA -
: NolaryPubllc

oFrIgIsL sta
TLENE FLLDMAN
h PEISET SUBLIC LHA1E OF fiLieclt

_ RY COWM, LYP. ST 5.\'?90‘

8 -:}qr\F)L) {
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