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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE GF CREDIT AND A VARIABLE RATE OF INTEREST.

~ THIS MORTGAGE is made this __19th day of July , 1988
\L between the Monigagor,” -2eudlas S. Ruicker and Judith A. Ruicker
S £ (herein “Borrower™),
and the Mortgagee, AT&T Telstype Federal Credit Un ion \
~ a corporation organized and existinp dnder the faws of _United Sta tes of America ,
whose address is 5550 W. fouhy. Ave
Skokie, Tilinois (hercin “Lender”).
\ 0\ WHEREAS, Borrower is indebted (o Leinder s-deseribed in this parugraph;
\ﬂ TO SECURE to Lendern:
S (1) The repayment of all indebtedness due and to secome due under the terms und conditions of the LOANLINER® Home Equity
. r Plan Credit Agreement and Truth-in-Lending Oisclosures made by Borrower and dated die same day as this Morigage, and all
o mudilications, nmendments, extensions und renewads theceof (herein ~ Credit Agreement”). Lender has agreed o make ndvances to
Rorruwer under the terms of thie Credit Agreement, which advances will be of & revolving nuture and may be made, repaid, and
U remadt from time to tme. Borrower and Lender contmplite a series of advances to be secured by this Mortgage, The totl out-
" standing principal balance owing at any one time undes-tbo Credit Agreement (not including finance charges shereon o1 a rote
I which will vary from time to time, and any other charges une” eollection costs which may be owing from time to time under the L'
?? CmmlAg“mmunmﬂ“w,uwulThlrty-two thonsand nine hundred twenty-five & .75¢
i 3 32,925.75 1. That sum is referred to herein as the iximum Principal Balance and referred to in the Credit
ey Agreement as the Line of Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
I 20 years from the date of this Mortgage,
I (2)  The payment of all other sums advanced in accordance herewith (o protet the szeurity of this Marnigage, with finance charges
;< thereon at 8 variable rate as described in the Credit Agreement.
A (3)  The performance of the covenants and agreements of Borrower herein containey,
i RORROWER does hereby mortgage, grant and convey to Lender the following descrizsd propeny lociuted in the Couaty of
) Cagk Swteof — I1lingis :
. DEPT-Q3 RECORDING $14.,25
Cov TE2222 7 TNAN 6535 DB/IN/BE 11:40:0)
A4l $BF1P 48 »88-394599

« COBK COUNTY AECORDER
Lgt 3 in Block 4 in Town Improvement Corporation DesPlaip=s
Countryside, a Subdivision in the West 1/2 of the Southeast

1/4 of Section 33, Township 41 North, Range 12 East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Index No. 09-33-408-005

< 4
. 2

which has the addressof 2025 Craig Drive . o
154eet) w
Pes Plaines CIllinpis 60018 (herein “Property Address™}A4)

- LGt 151911) \Iup Conds

TOGETHER with all \he improvemeius gow or hereafters ereeted on the property, und all ensements, rights, appurienances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and afl of the foregoing, together with said
property tor the fraschold estate il this Mortgage is on a leaschold) are heseinafter referred to as the “Propeny.”

CCOPYRIGHT CUDIS INSURANCE SOGIETY, INC., 198284, ALL RIGHTS RESERVED

CMIG T-060-012 (4-B4) 1L
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Complete il applicable:
This Property is purt of a condeminium project known as

This Property meludss Borrower's unit and all Borrower’s rights in the common ¢lements of the condominitum project,

This Property is in a Planned Usit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of recard. Borrower covenants that Borrower warrans and will
defend generally the title to the Property against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as follows:

t.  Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed under the
Credit Agreement, all linance charges and applicable other charges and collection costs as provided in the Credit Agreement,

3. Funds for Taxes and Insurance. Subject to applicablc law, Lender, al Lender's option, may require Borrowerte pay to Lender onthe
day monthly payments of principal and {inance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are
paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and plannied unit
development assessments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
vearly premium installments for hazard insurance, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimides thereol. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Borrower makes zuch payments to the holder of a prior mortguge or deed of trust if such holder is an institutional Lender.

If Bovcowr: pays Funds to Lender, the Funds shall be held in an institwtion the deposits or accounts of which are insured or
guaranteed by a Federat or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may ntot charge [or so holding and applying the Funds, analyzing suid account or
verifying and compiling sai asiessments and bills, unless Lender pays Borrower interest on the Funds and applicable lnw permits Lender to
make such a charge, Borrowe paaLender may agree in writing at the time of execution of this Mortgage that interesi on the Funds shall be paid
te Borrower, and unless such agize piearis made or applicible (nw requires such interest ta be paid, Lendershall not be reguired to pay Borrower
any interest or earnings on the Funds, VLender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose frwhich each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

1f the amount of the Funds heldby Wender, together with the future monthly installments of Funds payable priorto the due dates of
LAXes, ASSUssMENts, insurance premivms and grotnsdents, shall exceed the amount required to pay said taxes, assessments, insurance premiums
and ground rents is they fald due, siuch excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Fund's held by Lender shall not be sufficient to pay taxes, assessments, insurance peeminms
and ground rents as they Fall due, Borrower shall pay 1o Lender any amount necessary to make up the deficiency in one or more payments as
Leader may require,

Upan payment in Nl of sl sums seeured by this v ongaes, Lender shatl promptly refund o Borrower any Funds held by Lender, If
under paragraph 22 hereol the Property is sold or the Property is Sthenwise acquired by Lender, Lender shall apply, nolater than immediately
prior to the sale of the Property or its nequisition by Lender, any Fupdds held by Lender at the time of application as a credit against the sums
seeured by this Mortgage.

3. Application of Payments, Uniess applicable law provides oiliersise, all payments received by Lender under the Credit Agreemeni
and puragraphs | and 2 hereol shall beapplied by Lender [irst in payment of ime unts payable to Lender by Borrower under paragraph 2 hereof,
second, {in the order Lender choses) 1o any finance charges, other chirges and zol’ection costs owing, and third, tothe principal balance under
the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage,
¢teed of trust or other security sgreement with a lien which has priority over this Mortgree, including Borrower's covenants 1o make payments
when due, Except to the extent that any such charges orimpositions are Lo be made to Lender sider paragraph 2, Borrower shail pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable to the Pioprrty which may attain o priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand.Uy-Lender, Borrower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due,

5, Hazard Insuramce, Borrower shall keep the impeovements now existing or herealter erecier on the Propenty insured agninsi loss by
fire, hazards included within the wem “extended coverage,” and such other bazards as Lender may requice and in such amounts and lor such
periods as Lender may require. Untess Lender in writing requires otherwise, the poliey shall provide insuraneeracreplacement cost basis inan
amorn! nol less B that necessaty to comply with iny coimsuranee pereentage stipulated in the hazard inserarce policy, and the amount of
coverage shall te nwo less than the Maximum Principal Balanee plus the full amount of any lien which has préariy,over this Mongage.

The insurance carrier providing the insurnnee shall be chosen by Borrower subjec: 10 approval by Lenscy: nravided, that such
approval shall not be unreasonably withheld, All insurance policies and rencwals thereof shall be in a form acceptihic 10 Lender and shall
include a standard mongage clause in favor af and in« form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security ngreement with a lien which has priority over this Martgage.

In the event ol loss, Dorrower shall give prompt notice to the instirance carrier and Lender. Lender may make proof of loss if nat
made promptly by Borrower, All insurance proceeds are hereby assigned to Lender and shall be paid to Lender 1o 1he extent of all sums secured
by this Mortgage, subject to the termss of any mortgage, deed of trust or security agreement with a lien which has priority over this Morigage,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, il it is
ecanomically feasible to do so,

1f the Property is abandoned by Borrower, or il Borrower fails (o respond to Lender within 30 days from the date notice is mailed by
Lender o Borrawer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured by this Morigage.

6. Preservation und Maintenance of Property; Lenscholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Praperty in good repair and shall pot commit waste or permit impairment or delerioration of the Property and shall comply withthe provisions
of any lease il this Mortguge is on o leasehold. I this Mortgage is ot g unit in a condamininm or a planned unit development, Borrower shall
perform pll ol Borrower's aldigations under the dechiration ar covenants creating or governing the condominium or planned unis development,
the by-fuws el regulations of te condominium or plunned unit development, snd constituent documents.

7. Protection of Lender's Securlty, 11 Borrower (ails 1o perform the covenants and agreements contained in this Mortgage, or il any
action or proceeding is commenced which materially ufTects Lender's interest in the Praperty, then Lender, at Lender's option, upon notice to
Borrower, may make such appearances, disburse suck sums, including reasonable attorneys' fees, and 1ake such action ns is necessary o protect
Lender's interest. Any amounts disbursed by Lender pursuant 1o this paragraph 7, with finunce charges thereon, at the rale provided in the
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