-

w SUNQEFICIAL CORY

10660 W. 143rd St.
Orland Park, Il 60462

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Security Instrument”)}is BIVEN on v, August 26 e .
1988 The mortgrsur is . JOSEPH. JANECEK.. AND.SDSAN. M...JANECEK, .. HIS.WIFE..
.{"*Borrower""}. This Security lns!rumem is g:ven to
S.ECURI'[ \.( FEDERAL QAVI.NG&. AND LOA.N LASSOCIATION..OF.LAKE.. COUNTY, which is orgamzcd and cx:sung
under the laws of . THE 4INT.TED, STATES..OF.. AMERTCA , and whose address is
L4218, THDITANAPQLIS. &7 VO- LEAST..CHICAGO,...IN....4631.2... vemrinnennnee. (" Lender™).
Borrower owes Lender the principaisumof ... ELFTY . EIGHT. THﬂUSA.bID AND OO/ loaﬂ"fﬂﬂlﬂ
o mmm e mmn e s e meemen-DI0Nars (U.S. $..28,.000.04..........). This debt is evidenced by Borrower's note
dated the same date as this Securit,“instrument (**Note"). which provides for maonthly payments, with the full debt, if not
paid earlier, due and payable on . . SEPTEMBER...L, This Security Instrument
secures to Lender: (a) the repay ment cl' b debt cv1denced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all othe! summ=s, with mlcresl. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does heu °hy Mongage. grant and convey ta Lender the fellowing described property
locatedin ............. NOTIUTRTUTTUTITORNORvRan 45 N LCO0K County, lllinois:

(//fb/;‘( S0 &

LOT 121 IN GILBERT AND WOLF'S BRIDGEVIEW GARDENS, UNIT NO. 2,

A SUBDIVISION OF THE NORTH 1/2 OF HL . SOUTHWEST 1/4 OF SECTION
24, TOWNSHIP 38 NORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THREREUY FECORDED MAY 16, 1950,
AS DOCUMENT NO. 14802850, IN COOK COUNLY, 'ILLINOIS.

PIN#18-24-301-038

which has the address of ... £8324., 5uburhaid . il e e

{Sreat]

Hiinois 00455 (“Property Address™);
[Ziy Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and ndditions shall also be cavered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

TiHs SECURIFY INSTRUMENT combines wniform covenants for nationad use and non-upiform covennts with
Lited vanniions by jurisdiction (o constitute s unifori security instroment covering real property,

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the tinte of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total wlaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amounr of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
Lefore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers to
muake an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz authorized to coliect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenderwad Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due datesf2he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4o/ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shall notGperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t4 nommence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify amoriization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shiall rtot be a waiver of or preclude thie ¢ig7cise of any right or remedy.

1t. Successors and Assigns Borind; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shaii bind and bengit tie successors and assigns of Lender and Borrower, subject 1o the provisions
afl paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tiieceyms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c> agrees that Lender and uny other Borrower may agree 10 extend,
modify, forbear or make any accommodations with‘rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chorges, It the loan secured by this Sccurity Instrument is subject to n law which sets maximum loan
charges, and that kaw is finally interpreted so that the intgrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: { any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted Hmit; and (b) aiiy.sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may chooge tr. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a réfurid ¢educes principal, the reduction will be treated as a
partind prepayment without any prepayment charge under the Nole.

13, Legislation Affecting Lender's Rights. If enactment or expicaiion of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforceabis sccording to s terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Securily“irslrument and may invoke any remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall take the siuo; specified in the secand paragraph of
paragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Instrumen? &/l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The atice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shali be given by
first class mail to Lender's address siated herein or any other address Lender designates by notire to, Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lener yrhan given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federai Jiw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy insirument or the
Note contlicts with npplicable law, such conflict shall not affect other provisions of this Security Instrem nt or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Ins:rument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed capy of the Note and of this Sec urity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Barrower is not a natura)l
person) without Lender's prior written consent, Lender may, st its option, require immediate paynient in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of tat less than 30 days from the date the notice is delivered or mailed within shich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies peemitted by this Security lostrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  1f Borrower meels certain conditions, Borrower shall have the rlght to have
enfurcement of *his Security Instrument discontinued at any time prior to the earlier ol: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
accurred: (b)Y cures any default of any other covenunts or agreements; (c) puys all expem:.s.'imurud in enforcing 1his
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrawer's
obligation o puy the sums secured by this Security Instrument shall contipue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective asifno acceleration had
oceurred. However, this right to reinstate shall not apply in the ease of acceleration under pnmgnphs 13or17.
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