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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCWICH
One North Dearborn Street

Chicago, Illinois 60602 O RPE SAVINGS®

MORTGAGE Corporaln Office

One South Dearborn Street
Chicago, illinois 60803
Telephone {1 312 977 5000)

LOAN NUMBER: 0010312449

88394925

THIS MORTGAGE {"Security Instrumenl”) is given on August 25
1988 . The morgagor is (JAMES C LEE and BARBARA J LEE, his wife

)
{"Borrower"). This Srcurivlnstrument is given ta Citicorp Savings of lllincis, A Federal Savings and Loan Association, which
is organized and existing wndcr the laws ol The United States, and whose addressis One South Dearborn Strest, Chicago, llinois
60603. (“Lender”). Borrowe: orves Lender the principal sum of SEVENTY FIVE THOUSAND AND 00/100
— Dollars{l).5.$75,000.00 }. This debt is evidenced
by Borrower's note dated the saine dale as this Securily Instrument ("Note"), which provides for monthly payments, with the
fult debt, if not paid earlier, due and (ayabls on September 1, 2003

This Security Instrument secures 10 Lender: 'a} the repayment of tha debt evidenced by the Note, with interaest, and all renewals,
axtensions and medifications; (b) the payment of all ¢ ther sums, with interest, advanced under paragraph 7 to protect the security
ot this Security instrument; and {(¢) the performance ¢ arrower's covenants and agreemaents under this Security Instrumen! and
the Note. For this purpose, Borrower does hersby margr.ge, grant and convey to Lender the lollowing dascribed property located
in OO0 County, lllinois:

LOT 30 IN BLOCK 1 IN NORTHBROOK EAST UNIT 4, BEING A RESUBDIVISION OF LOTS 17
TO 23 IN BLOCK 2 ALL OF BRLOCK 3, LOTS 1755 AND LOTS 9 TO 38 IN BLOCK 16, LOTS
1 TO 19 AND IOTS 22 TO 33 IN BLOCK 17 ANL "/ACATED PORTIONS OF LONGAKER ROAD,
BETTERTON LANE AND GRBEGG ROAD ALL IN HUGHE! FATOWN MOORE CORPORATION,
COLLINSWOCD, BEING A SUBDIVISION OF PART OF 7riF NMORTHEAST 1/4 AND PART CF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 11, TCWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAIL MERIDIAN, AILSC THAT PART (T LOT 34 IN BLOCK 17 IN HUGHES
BROWN MOORE CORPORATION, COLLINSWOOD, LYING NORTH OF LOT 1 IN BLOCK 7 IN
ORIGINAL NORTHBRROOK EAST RESUBDIVISION, ALSO LOT "A' IN/BLOCK 7 IN ORIGINAL LOT
NORTHEROOK EAST RESUEBDIVISION TN COOK COUNTY, ILLINOLS.

PERMANENT TAX NUMBER: 04-11-217-066
GEFT-111
T$3333 0 TRAN 2241 05/30/8:

_— 3098 30 W—T [
COIR [COUNTY RECORDER

which has tho addrass of 1014 LONGAKER RQOAD MR'IHBR?E . .
1Steat] iChyl 39‘5({325

Hlinois 60062 ("Property Address"},
[Zip Codal -

TQCGETHER WITH all the improvements now cor hareafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, waler rights and stock and all fixtures now or hereafier
a part of the property. All replacements and addilions shall also be covered by this Security Instrument. All ot the loregoing
is refarrad to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borower is lawfully seised of the estate hareby conveyed and has the right 1o morigage, grant
and convay the Property and that the Property is unencumbered, except for encumbrrances ol record. Borrower warran!s and
will datend generally the litle to the Proparty againsi all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nalional used and non-unilorm covenards with imited varia-
tions by jurisdiclion to constitute a uniform security instrument covering real properly.
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Assumption

cmco:p Savmgs ol Iinois

i\d(ESUNT #001031244 A Faderal Savings and Loan Assotiation

PHIS ASSUMPTION RIDER is mado this 25TH dayof  AUGUST .19 88 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed (the “Security Instrument'} of the
same date given by the undersigned person whether one or more, {the “Borrower') to secure Borrower s Nate to Citicorp Savings of 1llincis,
A Federal Sovings und Lorn Association (the “Leonder") of the same date and covering the property described in the Security Instrument

and focated uc: 1014 LONGAKER ROAD
NORTHRROOK, ILLINOIS 60062

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender Turiier covenant and agree as follows:

A. ASSUMPTION. Any pefsen purchasing the Property from Burrower may assume full liability to tepay Borrower's Note to Lender
under the terms and conditior< st out in this Assumption Rider.

B. AGREEMENT. Lender muy requir the Purchaser to sign un assumption agreement, in the form required by Lender, which obligates
the Purchaser to keep il the promises and »greements made in the Noto and Security Instrument. Barrower will continue to be obligated
under the Note und Security Instrument wiiess Leader reloases Borrower in writing,

C. APPLICABILETY. Lender i bound by these congitions and terins, as follows:
. 'This Azsumption Rider applivs only to the-Zientcransfor of the Proporty by Borrower und not to n foreclosure sulo;
Purchaser must be an individual, not a partnerskiscorporation or other entity.

Purchaser must meet Lender's vredit underwriting strndards for the type of loan being assumed as if Lender were making
i new loan to Purchaser; |

Purchaser shall nssume only the balance due on the Note nt Zne time of assumption for the term remaining on the Note;
Lf applicable, Borrower’s private mortgage insurance coverage mast Jeiransferred to the purchaser in writing, unless waived
by Leader; and

Lender must ressonably determine that Lender's security will not be impeirea by the loan assumption,

D. ASSUMPTION INTEREST RATE, Lender has the right to churge Purchaser a differer't ivlerest rate under the Note than was paid
by Borrowers, Lender wil) chorge un interest rate which is the greater of one percent (1%} lcwer than tha interest rate being charged
on Lender's most comparablo product t the time of assumption, or the Note interest rate; provided; however, that in no event shall
the new interest rate exceed 25 % per unnum,

E. ADDITIONAL CHARGES. In uddition te sdjusting the Note interest rate, Lender may charge an amaub: umto one percent [1%)
of the current Note balance and its normal loan closing costs, except the cost of o road cstato appraisal.

AY SIGNING BELOW. Borrowers accept and agree to the terms and covenants of this Assumption Rider,

Led ) & K (Seal)

A‘@S C LEE Borrower

V/}Mf AL q ("\LL—/ Secl
BARBARA J LEE ( ' florrower

(Seal)

Borrower

(Seul
Borrower

FORM 44124
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