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. secures to Lender: (a} the repaynsent of the debt evidenced by the Note, with interest, and all renewals, extensions and
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Dorothy Pennell P44 TRan 1961 8B/30/88 11-30.00
Chase Manhattan of FL LA ' 24177 5 % -SB-ITA402Y
1900 Corporate Blwd. . -
Boca Raton. FL.. 33431 . COGK COUNTY FRECORDER
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MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on August 18,

1988 . The woripagor is DALE A, MILLER AND SUSAN G, MILLER, his wWifewwtakwkhdhndkddvhhnd
ARk RhAAARARAA T AR KRRk NI ARAxRy ("Borrower"). This Security Instrument is given to Chase__Manhattan
Finar.cial Services, [nc. d/b/a Chase Manhattan ot tiinols which is organized and existing

under the laws of (_/_ State of Delaware and whose address is
707 Skokie Blvd., Northbrook, Niinois 80062 (“Lender").

Borrower owes Lend\_r to7 principal sum of TWO HUNDRED FIVE THOUSAND AND NO/100'Bwhkkdkkhkhhkh
Rtk ke de i ke ek k ok kkkkiok s 3%ov s Dollars (U.S, $2035,000.00 J. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt,
if not paid earlier, due and puy7ble on Aumm.!'...ZA....ZQDB_._.___.__. This Security Instrument

modifications; (b} the payment of all Gthi:r cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforriance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower foe: hereby mortgage, grant and convey to Lender the following described
property located in Look County, Illinais:

—-85-394029

THE EASTERLY 72 FEET OF THE WESTERLY 211 FEET 0" LOTS 6 AND 7 AND SOUTHERLY 21
FEET OF THE EASTERLY 72 FEET OF THE WESTERLY 217 FEET OF LOT 8 IN BLGCK 1G IN

GLENCOE, A SUBDIVISION OF PARTS OF SECTIONS 5,6, 7. AND 8, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAT MERIDIAN, IN CCOK CDUNTY, ILLINOIS. "

which has the address of 265 Hawthorne . Glencoe N
{Strect) {Ciry)
Ilinois 5005(32 -— (“Property Address”); P.LN. 05-07-213-030 ;
Zip Cede.

Together With all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-
brances of record.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

{LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




NON-UN]JFORM LJVNS ;2 E‘rﬁerl an; L!nder furiher c:ovena:nl E :chc as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumem (but not prior to acceleralion under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in ac
celeration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propenty.
The notice shall further inform Borrower of the right 1o reinstaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incursed in pursuing the remedies
pravided in this paragraph 19, including, but not limited to, reasonable attorney's fees and costs of title eviderice.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propeniy and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person. by ageni o by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of ihe Property and collection of rents, including, bui not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable atlorneys' fees, and then to the sums secured by this Security

Instrument,
21. Relepse. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security

Instrument witnou: charge to Borrower. Borrower shall pay any recordation cosis.

22. Waiver 2»f Homestead. Borrower waives all right of homestead exemption in 1he Property.

23. Riders toinis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security st vment, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemer( th: covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Chowk applicable box{es)]

[J Adjusiable Rate Pide: 0 Condominium Rider [T 2-4 Familv Rider

O Graduated Paymen: Fider {0 Planned Unit Development Rider
O Other{s) {specify]

24. Waiver of Right of Redeniption. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure of this iraurvment, on its own behalf and in behalf of each and every person except
decree or judgment creditors of Borrowe. acquiring any interest in or title to the Property subsequent 1o the daic

of this instrument. .
BY SIGNING BELOW, Borrower accozorand agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuied by Borioy e/ and recorded with it.

,AZ {Scal)
/ A5 AL ILLER — Bonower

/ .
Lirr/ )4‘:// W/‘/ (Seal)

SAN 4./ MILLER ~ Bortower
(Space Below This Line For Acknowied m-it}

State of Minois )
) S8
County of Cook )}

I, the undersigned .+ @ 1.01ary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Dale A. Miller s Susan G. Miller
personally known to me to be the same person whose name is subscribed to the foregoing instruriery, appeared before
me this day in person and acknowledged that he signed, sealed and delivered the said instrument as Yit=free and volun-

tary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 18t day of August 1988 ,

S I e Y (st orc

Notary Public o

My commission ¢ pirc7’ _
-+ ol /‘
:3/; &/2 )
7 -
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UNIFORM COVENMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. If required in writing by Lender, Rorrower shail pay 1o Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o onc-twelfth of:
{a) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current
data and reasonable estimates of fulure escrow jtems.

The Funds shall be held in an institotion the deposits or aceounts of wluch are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow
items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
Borrawer and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with ihe future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess
shall be, at Bxiroiver’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments
of Funds. If the ar:ount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shall pay 1o Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymun? i full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Bor-
rower any Funds helZ b Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shai)
apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of appliration as a credit against the sums secured by this Security Instrument.

3. Application of Payrierits. Unless applicable law provides otherwise, all payments received by Lender usnder
paragraphs | and 2 shall be ap»tied; first, 10 late charges due under the Note; second, 10 prepayment charges due
under the Note; third, 1o amounts avable under paragraph 2; fourth, to interest due; and Jast, 10 principal due.

4. Charges; Liens. Borrowcr #0220 pay all taxes, assessments, charges, fines and impositions autributable 10
the Property which may attain priori‘y over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations/ n the manner provided in paragraph 2, or if not paid in that manncr, Bor-
rower shall pay them on time directly to (he person owed payment. Borrower shall prompily furnish 1o Lender all
notices of amounts to be paid under this pirargraph. If Borrower makes these payments directly, Borrower shail
prompily furnish to Lender receipts evidencing «hv paymenis.

Borrower shall prompily discharge any liv='which has priority over this Security Insirument unless Borrower;
{a) agrecs in writing to the payment of the obligation ;ecured by the lien in o manner acceptable to Lender; (b) contesis
in good faith the lien by, or defends against enforcement Of 1hit lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeitiire of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinaring the liea to this Security Instrument. 1T Lender deter-
mines that any part of the Property is subject (o a lien whichwipy attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Proper-
ty insured against loss by fire, hazards included within the term “extenzd coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrowdr suvizct to Lender’s aprroval which shall
not be unreasonably withheld,

Ali insurance policies and renewals shall be acceptable to Lender and shiliinaclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lorrower shall name Lender as
“loss-payee” and shall promptly give to Lender all receipts of paid premiums and jencwal notices. In the event of
loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendes may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app'ied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Leader s 2ecurity is not less-
cned. If the restoration or repair is not economically feasible or Lender's security would be lesseried, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then v, with any excess
paid 10 Borrower, If Borrower abandons the Property, or does nol answer within 30 days a notice (roin Lender tha
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Londer may usc
the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cominit waste. I this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covepanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary {0 protect the value of the Proper1y and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property 10 make repuirs. Although Lender may 1ake actions
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by. Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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