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THIS INSTRUMENT WAS PREPARED BY: TABRBIE DOOMAN
One North Dearborn Street

Chicage, Illinois 60602 .
ADTUSTARLE RATE ¢ CITICORP& SAVINGS
MORTGAGE Corporaio Office

One South Dearborn Sueat
Chicago, lilincis 60603
Telephone (1 312 977 L000)

LOAN NUMBER: 001024017

TEHS MORTGAGE ["Sucunly Instrumant™) s given un August 18
1988 . The moifgagor s (MARK ¥k HOUGHTELING, A BACHELOR AND TAMMY M BOUCKAERT, UNMARRIED,

HAVING NEVFXMARRIED  J, NNM&

Mt X

)
{"Barrowor "), This Sexiuny Instiwinent is givaen o Cileorp Savings of iifinois, A Federat Savings and Loan Associalion, which
1s orgamzed and existing uhaoe the laws of The Uniled States, and whose adaiessiis One South Dearborn Streer. Chicago, inas
60603, ("Lender") Boruwin/tiwas Landor the prmcipat sum of SEVENTY TWO THOUSAND NINE HUNDRED AND
00/100 Dollars{t). s §72,900,00 J. This delat is evidanced

by Borrowar's nole dated the sara date as this Secunty Instument {"Nota ™), winch provides for mondhily paymaonts, with the

full dobat, if not paid earle . due and rdyable on September 1, 2018 .
‘88“394@@7

Thes Secunty Instrumunt sceunes o Lendor: (@) tha repayment of the debt eviauncad Ly the Note, with inturest, and all renewals,
axtensions and modificabons. (L} tho paymenucst dcathen suuns, with interest, advancedunder paragraph 7 lo prutect tha secunty
ol this Securily instrinont, and () e perlormance’ o-Sonawur's covanants &nd agresmonts under this Secunity Instrumaent and
Bornowes does hareby mortege. grant and convey 1o Landuer the [ollowing describtd paupenty located

OOOK Counly, Ninois

PARCEIL, 1: UNIT A IN BUILDING 6 TOGETLYR WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN INVERRARY WEST PHASE II CONDOMINIUM AS DELINEATED AND
PEFINED IN THE DECLARATION RECORDED AS DOCLMENT NUMBER 26834625, IN THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NOKTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS.

—

(DS 76 257 S

the: Nute, For this fupose.
in

PARCEL 2: ASEMENDPS FOR INGRESS AND EGRESS FOR U%e BENEFIT OF PARCEL 1 AS SET
FORTH AND DEPFINED IN DOCUMENT NUMBER 24746034 AND AT sMENDED BY DOCUMENI NUMBER
25880238,

PERMANENT TAX NUMBLER: 02-01-400-102-102S5

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSCORS XD ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ZSTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FCRTH IN THE
AFOREMENTIONED DECLARATION,

THIS MORTGAGE 1S Sﬁ%JECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, UCLDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LEAGTH
HEREIN.

£90tv 6098

which has the addiess of 1300 INVERRARY DR UNIT A BLDG 6 PALATINE
fSeet) ICnyl
Winons 60074 UPropasly Addiess®),

113 Candnr)
TOGETHER WITH ab the anproveiments now o hotealler ereciad one e proparty, and all caswanents, nghis,

raneral, ol and gas nghts and profits, waler nghts and stock and all lixiuas nuw or hareailte

appurlenances, rents, royallics
All ol the loregoing

a part of the property. Al raplacemants and ackdiions shiall also Le covarad by thes Security Instiumant.
15 ralecrad (@ in this Secunly Inskunem as ibe "Piopenty

HORROWEN COVENANT 5 1 Bomovas is lawlully saiscad of e ustate Luoeby convayoad and has the right to amongage, grant

andd convay tho Proporty and that tho Propurty 15 oncncambarad, oxcapt tor cncumtaancas ol record. Boriowar watrants and
will cfutetid donuretly tho tethe too e Propandy agamst ol clanns and dumiands, subypoct 1o any encumbrances ol racord.

THIS SECURITY INSTRUMENT combines uniltem covenants tor nabonal used and non-uniform covenants with inited varia-
tions by jurisdiclion to constitule & uniform sacuy insliwnent covenng 1cal propeity.
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If Lender required mortgage msurance s a comdibon-=if te thetoan .vun‘cd h} Lthis See wrdy lusteument,
Borrower shall pay the premioos cespaived to maantain the insurance ineliecr until sueh timo as the requitement fur the
Losurnee termiaies it acconboee with Bormwer's aiel bemder's wiillen apecment or itpplicable Law.

He lnspection, Lender o its apent my oade reasonable entives apen sund inspections of the Peaperty, Lende
shidk give Borrower netice ot the time ol or prioe (o ancinspecion specify g teasonabile caase for e fnsspection,

8. Condemaoation. The procecds of any asvacd on ediam fue damiges, dives 1 or consegquentind, in connection with
oy condemmateat ar other tabiag ofany part of the Propenty, or tor comveyanee in lien ol candemaatiorn, itre hereby
assigoed send shall ey padd 1o [ emder,

bthe csent o tutad tohing ol the Prapenty the proveeds shall be apphed 1o the sums seenred by 1his Saurily
Lt wment, whether or notthee dae, with any excess paid ta Borros er, fn the cyeat ol o partial toking of the raperty,
tshess Boreawer cand Lesder aderwise agrec gy st e =0ms secared by this Seeurity Instrament shit] e redoed by
the amoust! ol the proceeds imaltnslied by the tollow ing 37 action: Ge) the toal amount of the sums seeerod tmmediately
bedore the taking disides) Ly b the faie market sidoe of G Propesty immeidiadely befine the taking., Aoy babonee shall be
phivid o Burcowe:

IF thee property is abanndoned by Borvoser, or b aaters notice by Lemden (o Borvower that the condemnoe ofTers Lo
nrakie an awand or sewtde ok b dionapes, Bortawer Gids o tespond o Lewder within 30 days aRer the date the notics is
given, Lender is authoriaad to collere and apply the provecads, at its option, cithes o cestoration or vepair of the Prupuerty or
Lo the sums secuved by this Secwmity Instenment, wherher ar not teen e,

Uindess Lenderand Borcew e otherwise agrec mow ritng any appdivatan ol poooceeds to principal shall not extend ue
postpane the daesbae of the ooty payments relenred to e porageaphs 1ol 200 change the amount ol such payments

10. Borrower Not Released, Forbearance By lemder Not a Waiver.  Paension of the time Tue payment or
wodification ol @apatization o) vhe sums secored by this Secackty Instoument goanted by Lender 1 any successor in
tnterest of Borrewas sl not opeiste to release tae Jabilitg of the aviginal Bortowes or Borroewer's sueeessars i inderest.
Lender shall not be degiired to commence procecdings agabinst any suceeason i inferest or cefuse to excend time foe
payinent o otherwise sl anortization of the suis secwed by this Secwnty Instoement by reason of aoy demsod mide
Ly the eriginal Bortawer o B30 vaser’s successom ininteres . Any toredwsiance by Lendee in exercising any ripght or semedy
shidl nut be wowaiver of or pledinde the exercise of any vight or remeds

L. Succossors and Assivas Bound; doint and Several Liabilily; Co-Signors, Uhe eovennnts and agereements of
this Scewrity Instrument shall Bind oad Beoetit the successors and assins of Lewder and Bosrower, subect t the provisions
uf parigmiaph 17, Burroses's cocenants dad agreemens shil be joint and seveal. Any Borrower who co-signs this Seeusity
Instrment but does ot execute the Note 2008s co-sipming this Securvity Instrument only o morbgage, grant and convay
the sems seeured by Lhis Secwrity Instenieot, ol (edagees that Leader and any other Borrower may agnree te oxtend.
maedity, Turbewr or machae iy accosamodantions with regand to the terms ol ths Secarity lostrament or the Note withowt

that Borrower’s consent,

12, Loun Charges. 10 the L secnved by Yos Socasly bnstramient i subjec to o law which sets imas s Loz
chiarges, aond the baw e ficdly mterpreted se Lhad the interest o othee Joan deeges cotlected or to ke collected in
connection with the toan eacewl the perinted himats, Vieas Gl any stch leaa cleorpe shall be redoeced by the amouoat
necessary o redoce the chaege o the permiteed imitae hcsany swms abeady cotlucted from Borrowers wlach exceeded
permitted limits will be velunded (o Borrow e, Leatler anay ebbose tomabe this s efumd By vedueiog the poocipod owed

andder the Note o by ok acdoeet pogymenn to Bocrower g eBamd veduces ponsapald, the redaction will be treitend s o
pattind prepaymeat without any prepayment chgope mndes e 28

13, Legislation Alfecling Leader's Rights, 17 coociment Sesexpiation of applicable iws Bas the oMt of
renddeving any provision ol the sore an this Securtly Instosmient unenliocdedde o adingg o its berms, fondos, Gk its optian,
may requive immnediate paasent o il ol ad] sumes secarcd Ly ohis Seeuniias o ument amd may imvoke any remdies
permitled pacigiagpde L0 ICT coden esoreraes thisoopoen Lasdes stadd fhve Uine siegn specified in the seeomd paagraph ol
pavrageaph 17,

B, Notices, Aay notice o Bareew er pooveded ot ae dis Secueity Jostradei shal) be given by delnosring il ae by
nunding 1 by Next elass mail anbess applicable Low requires ase of another metledd, 2 he notice shall e doeeted o ghee
Property Addeess aeany otier caddeess Borrower designates by notiee o fender. sy noties to Lender shall be given by
Hrst eliss mail to bendeds saldvess stated Beeein o any ot ler suddress Laendes desiznates sy abtice o Borrosses Aln utice
provided Lo in this Secority Leavoment shadl be decowed t have e giv et Boo oser aroaengse when given as pras ided
ine thas paragraphe

15, Governing Liw; Severability, This Scewnny Instvament shall be governed by Tedurad Bla ol the ks of the
durisdiction inw hich the Propoecey is located . Lo the esent shat any provision v elanse of this Secwl o lnstromuent or the
Note conblicts with applicable Liw, such conllict shadb gucaltfectather prooyisions of the Security Ingeranient or the Note
whichean begiven effectwithuuat the conBlicting provision Po this end the paovisions of this Security i Caument ad the
Note e declaved to be severabile

16, Borrowee's Copy. Borower shiadk be tiven one contarmed vopy of the Sote and of chis Security Instrumend.

. Uransfer of the Property or o Beneficial Inberest in Borower. 1T 0l ar any part of the Peoperty ar ang
interestin Wois sebd o translGeed o W benclicind Sulerest i Burvower s aehi ol Goastoered and Bareosses is nol o it es i)
peesaund ssithout Pender’s privn written conseat, Leaden meo il s oplion, regquiced smnetliste payment oy full of ol sums
secused by this Secovity Dnstramene Howesver, i optoe shadt aat be cvervised by Leader iF exereiae is prohibined by
lederat taw as ol the divie of this Security fastrnoen

HCLeimder excrcises tis vpono, Leader sd gace Baviower natiee o covebeoation, The notice shall peos tle o pecind
ofaul less o B0 days v the date che notice eeodebiseced oe matled withis which Barrawer muost pay ol sums scecupl
by s Secority tnsteament. B looaser Bals 1o pony these sams prioe o tees capuaton ol this period, Lendee may invoke any
rewedios pevmitied by this Seorcity bestrameatr withoor furthes bsotice o deonoud o Bovrower.,

18, Borrower's Right w Resnstate, 1Y Bormus or mects cortatn candinions, Boeerower shoal) have the cight to have
cotareemeit ol this Secucity lostooment discautinuesd e any Gme pecr boche e e af(ad 5 days (oesuch othor peviad s
applicabie Liw mugy specity o ccmsiateaient betone ~ale ol the Propecty parsaaat te oy power of sale cootained in this
Sevurily Instrament; ar thi entoy o o jadpearent caborciog this Security hostraanens, These conditions aoe that Borrswer,
G pays bender adl sinns s hoe e then wouhld he doe vider chis Secarity tosbriment and the Note had sad aceeleration
vecurred; (D) cures any delivnlo ol ey othes coveniils o agrediments; v pays o expenses incurved in enforcing Lhis
Secarity fostroment, inchuding: o not lonted G, ceasonable sttorneys” lees; aod () takes such action as bender may
teasonably regquinte todeseee g the Ben af thes Secavivy [nstrument, Deader s vighes in the Property and Boccower's
sbhligation lo pay the sios ccaed by this Secary Tostrament sledd s antisas anehanged. Upon reinstGitement hy
Borrower, this Secarity Tnstrosuent and the obifiganons secaved becehy shadl tenndn fully ellective as i ad cecelesation had
vecarred. Howeser, this right to rciaarate shall oot appls ucthe case ol acceleration umlee the pavagiaphs 1or 17,

CH RO SAVINGS B4 6330 110 -
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NON-UNIFORM COVENANTS. Bormwor and Lender further cavunant and agiee as lollows:
19, Acceleration; Remedies, Londer shall give nouce 1o Borrowe: prod 1o acceleration lobowing Borrowor's breach
ol any covenant or agrecmoent in Uns Scoeurily insliument {bul nol pnor 1o aceolerabon wnder paragraphs 13 and 17 unicssy
applicable law provides olhGrwise.) The nouce shall specily:  (g) the dufault; (b} he action roquired (o curc the dotaull;
(¢) a date, notl loss than 30 days from the dato tha notico is given 0 Borrower, by which the default must bu cured; and
{t) that Jarure to cure the datault on or baelare the date specilivd o e pouco nay rosull in 8ccoleralion of the sums
Stcurad by this Seconly Instrument, lofeclosure by judimal proceoding and saic o the Property. The nolice shall lurther
trilgrm Borrower 0f the npbt 1o remmsiate alier accalerabhon and the sighl o assert in the foreclosure proceoeding the non-
exsience of a detaull or any olther dulonse of Barrower 10 accelyration amd foreclosura. 11 tho delaull 18 not curod un
or bolore the dute speciiod v tho aotico.  Londaer il its oplion may roguro impodiate paymont in full ol all swins socured
by this Security instrumanl withoul lunithor gemand ami may forocioso this Sucurity Instrument by judicial precooding.
Lendor shall be enuted 10 calluel all expenses moeurred in pursuing the remedies provided in this paragraph 19, including,
but nol kmed to, reasonable attoroeys' 1oes avd costs ol bte ovience.
20.  Londer o Possession. Upiit acoedlCraion undus parageaph 19w ahanstumiment of tho Proporly asdd at any limie prwe
o dhe: caprsbon W oany punod Gl oedesplion Jollowing Judiciat saty, Londer jue persun, by agem ar by judicially appointod rocoivon
Shalk be eotitled By entaer dapon Lk pOSsessIon o aal ianiagoe the Propenly and o coltect the renls of thae Propaity inciuding
thuse past dug Aty renls cobected by Lendor or Sie receiyed shalt be il]u)lu‘fl heut o paymont of tho gusts ol managemont ot
the Proporly and colechon ot cenls, including, but nol oied 10, recenvin 't fegs. pretinets on recamwvar's bunds and reasonable
allorneys’ fees, and then 10 e saces seeored by (g Seewny Instoianont
21, Relpase.  Upoo poaymend of all siens secwed by dus Securdy stnemeal, Londer shall releasa Was Sccanty Instiumang
withioul chiange 1o Burtowers. Booowiet sl iy any 1iecordabon costs.
223, Waver ol Homestea), Hoirovan waives ali tighl o hamaestead oxetnption v the Property.
23. Ridors 1o this Scourdy Inslrument. 1 onig or nere nders arg ceecatit by Borrower and recorded 1ogothor with this
Succunty Instrudwent, the covaenants and aglaeemems ol gach sech ndur shall e ancurporated ainto and shalt amicnd and supplement
the covenanls ool ageeements ol s Scvounly sinumont as al the ader(s) wure o part of ttus Socurity Instramont. [Check ap-

pheablo box{es)]

Adjustatio Rato il DL_] Condammaum Ride I:] 2-4 Fanuly Rulor

Graduated Payimeni Vador r__i Planncd Uil Devetopmient Rader B Adjusitiibic Ratg Morgages
Canvarsion Rider

Qthuoris) {spoaly|

SEE RIDERS ATTACHED HERETO AND MADE A PART HEREOF

B¢ SIGNING BELOW, Barrowur sucupts aild @gruss o the wens and covenants contamod i Uus Sacufity Instrament and e any

redur(s) eaecuted by Borrower o recordied watdy i

N A T B gy M Bruckaunt

MARK § HOUGHTELING (&ﬂﬁ wn | TAMMY M BOWCKAERT Banowor

R

Barrtwer

STATE OF ILLINOIS, _ . ) __ﬁf_g—é,num.w £

I THE UNDERSIGNED , oot Nutiny Puthe il lor sand county o staw, ue
huioby cerlity that MARK S HOUGHTELING, A BACHETOR AND TAMMY M BOUCKAERZ, UNMARRIED, HAVING

NEVER MARRIED N\PX\ /(.@

.opersonally kaoven toome W6 be e sanne: Porsons) whoso namelzy -

sunscenbed 10 o forcyoieg sstiumenl, appeartst bolore nwr Gy day i aeesan, ad aoknawlodiad that LbE}!
signed and dofivered the sad msbement as_____their frue and voluntary act, 101 1B uses ang purpom:h theram scl fnnm

Givan under iy baod aad orheal saal, '“‘"*~A£~—»- — day vl é)uj&(-—a"{ R 19_£X

My COmmission capaes

o

7’,

a Enphs 4/1/83
PRURSUREW LTS Y T ) |

wi b Flmarand Fox Loander aind i3
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ADJUSTABLE RaTE INNOFFICIAL COfoRPOSAVINGS

MORTGAGE RIDE

Citcorn: Savings of Hicns
A Fedoral Savings «nd Loan Assocaiaban

Loin Number 001024017

NOTICE: 'I'he Security Instrument secures a Note which contains o prosision silllos g for changes in the intecest eate.
Increases in the interest rale will result in higher payments. Deereases in the interest rate will vesult in Jower payments.

Fhis Rider is made this 18th day of  Augusk , 19 88 ,and s incorporated into and shadl be
deemed 1o amend and supplement the Mortgage, Deed of Peust, or Deed o secure Debit (Wie "Security Instrument™) of the
st chate given by Lhe undersigned (the "Burrower™) Lo steore Borrowes’s Nowe to Citicorp Savings of Hlinois, A Federal

Savingss and Loan Assuciation.

tLhe "Lendee), of the scome dicdte tche "Nate™) and coverimgg the property desevibed i the Secorily Instramoent ol

located ot

1300 INVERRARY DR UNIT A BLDG 6,PALATINE, ILLINOIS 60074

Propwerty aihibress

MODIFICATIONS. In..ubdition to the covennnds and agrecments mnde in the Sceusily instrament, Borrower and Lender further
covenant and apgeagias ollows:

A, Interest Rate and Mooihly Payment Changes

The Note has an "Inaid Doere- e of 7.500 o Phe Nole interest cole may be increased or decreased on the
1st day of Lthe edanra besdinmng on March 1 1) 89 .nd on that doy of the month every 6
menthi{s) theveafler,

Changes in the inlerest sille 2oe coverned by changes in an interest rate tadex catled the "Index”. The {ndex is ihe: [Choeck

one bux Lo indicate Index, |

(1) 3 F The weekly average yicld on Unitsad States Treasury sceurities adjusted 1o o constant maturity ol year{s), its mada
availuble by the Federa) Besere/sanld,

Y@ Y The weekly auction ayveraes Goveltment) yield on six month United States Tvensury Bills,

;3O ¢ Other:

In no event over the full term ol the Note will thedmieiest rade be inercased more than §ix and 1/2percentage
points ( 6.5 Yo trom thoe Initial Hote ol ntesest,

Before each Clusnge Date the Note Hlolder will cadeabate the new anterest rate by adding Three and 3/8
percentige points | 3.375 %o the Curent IndesdHowes er, the vate of interest that is required to be paid
shall neves be increised or decreasod on any singhe Changs Date by moae than One pereentitge points
{ 1 SOy b the rate ol aterest vurrently bedws paid.

I the Lnterest vide changes, the amounl of Buerower s munthly pooyments salb daanie as provided in the Nole, Inerveases in the

interest rate will resalt o higher paymems, Deeceases o the interest sie sl cosed i lower payimends,

3.

Loan Charges

1L could be thal the loan seeared by the Secaety dnsteument s sulect tooa liow s BiGh Zots maximuom loas charges aoud that
livw is interpreted so that the itevest ar other lean eharges collected or 1o be callected in Connection with the loan excecd
the peemitted Hmics, then: (0 aay such loan charge shall be reduced by the amount necessaby to reduoce the charge to the
permitted Bmid; o (53} any swins alveady collected Drom o which exceeded peroncied Lsots 320 be sefunded o me, The
Lender may choose 1o make this reband by reduciog the priocipal 1 owe wider the Note or by fnaking o divect paymaent (o e
Wt relund reduces prineipal, the reduction sill by (reidend as a0 partiad prepayimend,

Prior Licns

I Lender determines that adb e any pood ol the suims secuned by this Secariey Testrwment ave sobjecl g Son which has
privrity over this Security bastrament, Lander may send Bontower oo notice idenmtitying that lien, Borrower shadl prampltly
itel with regord to that lien s provided in paragraph 4 of the Security lostrament or shall promplly secure an agreemoent in
form satisfactory o Lender sabordinading thal lien ta this Security Insiewoment.,

. Truansfer of the Property

Wihere is o triensfer of the Prugerty subject to paragraph V7 o the Seewrily bnstewment, bender may reguire (1) o0 inceoase
in the current Note interest st o £2) an increase in (or sewtevial off the gt on the amount of any one interest rate chiange
G there s lmie), or (3 an dorense o the Lmit oo the aaoount of interest gde chaoge over the full term of the Node, or all
of these, as w condition of Lendes s wooving the option o aceeleinte prosided in pooageapl 17,

Ly signing Lhis, Borrower agives 1o allb ol e abos e, XM-—-——L J \L——A" La—-— (SEAL)
C1F more than oie box s chec hed, ae 31 sos os 1y cliaee kel @ MARK §. HOUGHTEL ING ! (?rrwer

. 2
and Lamialew aod Borrowere o wot utherw s o e i weiting,, 3 \& .

Thae barst Donles siomved will appdy Lo Nots o s €2haogae \ X ‘ W lu . @M( CEM-{ /? (SM)
Phats anies voear or avoree apaet and thoe wind Bales will TAMMY M mmm ~Borrower

apply b Motes wath Clange hates b Pl s year apurt

FORM Jiass o
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CONDOMINIUM RIDER CITICORPO SAVINGS

Loan Number: Corporalg Qffice
001024017 Omgou‘é;;oﬂ . bormn Stroal

j , Minois 60603

Telephono (1 312) 977-5000

THIS CONDOMINIUM RIDER 15 rnade this 18th cay ul August .18 88 .
and s incorporated into and shall b deemed to amend and supplement the: Mongage, Deed of Tiust or Secuwrily Deoed (the
“Socurily Instrument™} of tho same date given by the undersignod (Ihe "Bunower ') 10 secure Bonawer's Note ‘o Citicorp
Savings ot Wlinois a Federal Suvings and Loan Association (the "Lender™ of the same data and covermy the Property
describaed in the Security Instrumcat and lucated at;

1300 INVERRARY DR UNIT A BLDG 6, PALAT( ﬁ_,”v ;%ggpls 60074
The Properly includes a urat e, togethor with an undivided iilarest in Hhe cormnmon elements of, a condommmum project
known as:

INVERRARY WEST PHASE 11 COMNDOMINIUM

(MHatews af Condanunse Proputy
the "Condominium Project™  If tha owners association ar other antity which acls for the Condominium Project (he
i}

"Owners Associzaog™) hulds tle 16 property for the benclit or use of s meintwrs or shareholders, tho Pioparty also
ncludes Borrower's intarest in thi: Owners Associalion andt the uses, proceuds and Lnelits of Borrower's interest.

CONDOMINILG COVENANTS. I acdldition o the cavenants and mjreutneints made in the Secunty sirument,
Borrower and Lendur fertartcovenant and agree us follows:

A. Condominiam /Ohhgations. Borrower shall porform all of Buonower's obligations under the Condaminium
Project’s Constituent Docuriciis,  The "Constilvent Documents” are the. (1) Duclaralion or any other cdocument which
creates the Condommmam Propelt 281 by-laws; (i) cocdu of regulations; and (v) othar wruivalent documents. Borrower shall
promptly pay, when due, all dusstand assessmoents imposed pursuant o the Gonstiucnt Documents.

B. Hazard Insurance. Saiong as the Owners Association mamntains, with a generally accepled insurance carier, a
"naster” or "blankal” pohcy un tha Cond aminium Progct which is satislacloty (o Lender and which providdes insurance
coverago in the amouwnls, lor ihe pericds: and agamnsl the hazards Lender jequuas, including fire and hacards included
within the lerm "extended covurage,” then:

(i} Lender waives the peovision in Unilorm Covenant 2 lor the monthly payment 1o Lender ol one-iwelfth of
the yearly premium installinénts o hazard inswaiice on the Property; and

(i) Burrower's obhigalion under Undoim covenant $ 1o mamtion hazard insurance coverage on the Properly
s doemned satisfied (0 1ha extenl thal the required coveazeas provided by the Owness Association policy.

Borrower shall give Lendur prompt notice of any lapsedia requircd hazind insarance coveraga.

In the event ui a distoLution of hazard Nsurance (ioceeds in e ol restaration or repair followiny a 1oss o the
Froperiy, whether tu the umt or 1o conunen clements, any prezosds payatle o Bonower are hereby assigned and shall be
paict 1o Landar for applicaton 1ot sums secured by the Scounw fasuument, with any excess paid to Borrower.

C. Public Liability Insusance.  Borrower chall lehe such Gorons as may be reasonabie 1o inswre thal the Owners
Association mairtams a pubilic habthty insurance policy acceplable m ko) sarnount. and extent of coverage 1o Lender

. Condemnation. Tho proceads of any award o clann foi damiager Jduect o consequential, payable to Boirawar in
conncetion with any condemaation or ether takang ot alt e any parl ol e 2 Topenty, whether of the unit or of 1he commeoen
glemonts, or for any cunveyante @ beu of condamnation, anc hereby assigned Znd shall be paid to Lender. Such proceeds
shall be apphicd by Lundoi to lho sums secuied Ly the Bucuniy Instrament a3 praviced m Uniform Covenant 9.

E. Lender's Prioe Consuent.  Bortowor shait not, cacept alter notice ¢ bendar and with Landen's pror written
consent, either partibien or subdivicie tha Property ur consenl ko

(i The abandomimant or leimmaton of e Condoriiun Frojecl, wxCep? tar abandonment o tanminabion
raquited by law in the case of substantial destiuction by o w othar casuslly o in e case of.a laking by condemnation ot
a2rmingnt domain:

(i1} any amendment W any provision ol the Censtituent Docwitients o tha provision fonthe express Denebt ol
Lender;

() lerounation ol polessionat management and assumpton of salf-management of the Owirurs Assaciation;
(o]}

() any acbon whnch waudd have the gltcel of rundenng (ha pablc salality insurance coverage mantaned by
tha Qwoers Assocabion oo oplabile (o Lok

F. Hemedies. I Bonowoes dous 0ot pay condominium dugs and assessients whep due, than Lendar may pay them.
Any amounts disbursed by Lander undor thes paragragah F shall become addiional debt of Borrower secued Ly the Secunty
Instrurment. Unless Bortower andt Larcdar agies 1o olhor tenins ol payment, these amounts shall bear interust hom the date ol
disbursamont al the Noto riete and shall be payable, with inteiest, upon notk e hom Lender 10 Barrower requeshing payment.

8Y SIGNING BELOW, Burtower aocupts and agieas 1 Ihe tleuns and provisons cantanad in this Condomwwom Ridesr

Bortow

N ) A P U i I S g S oD Pau kot
Q TAMMY M BOUKKAERT

MARK _% HOUGHTELING T v

WS

Dunuewer -Borrawor

MUITISTATE CONDOMINIUM RIDER — Sl Family — FNMAFHLMC UNIFORM INSTRUMENT
CHICOAP SAVINGS FORK JG07A 5 84)
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