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Mortgage

This Indeniure, made this 16TH dany of AUGUST , 19 88 , between

RODNEY A, BEADLE AND SUSAN M. BEADLE, HUSBAND AND WIFE , Mortgagor, and
HARTLAND FINANCIAL SERVICES, INC,
a corporation organized and existing under the laws of  THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: ‘That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  EIGHTY TWQ THOUSAND EIGHT HUNDRED AND 00/tD0 ———
Dollars (3 82,800,00 )

payabie with interest <« tve rate of ELEVEN
per centun { 1179 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

1920 N. THORE:fU_DRIVE, SCHAUMBURG, ILLINOIS 60173 y OF
al such other place as the holdir pay designate in writing, and delivered; the said principal and interest being payable in monthly installments of

SEVEN HUNDRED EIGHTY FiHT AND 52/100 - Dollrs (§ 788,52 )
ou the first day of  OCTOBER .19 88 , and a Like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final pavment o' principal and imerest, if not sooner paid, shall be due and payable on the first day
of SEPTEMBER .20 18.

~Now, Therefore, the said Mortgagor, for the better sorwring of the payment of the said principal sum of money and intevest and the performance
ol the covenants and agreements herein contained, does by 1iee presents Mortgege and Warrant unio the Morigagee, its sucoessors or assigns,
the following described Real Estate situare, lying, and being i<» county of COOK
and the State of Hinois, 1o wit:

SEE LEGAL DESCRIPTION ATTACHED "88"‘394139

07~29-313-002
COMMONLY KNOWN AS: 667 ADAMS STREET, HANOVER PARX,. IL 60103

RECORD AND (gETURN TQ:"} CENTRUST MORTGAGE CORPORATION PW}
._._,’) !

350 S.W, 12TH AVENUE

DEERFIELD BEACH, FL 33442 R 0O

-.____N-}
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(/'I‘HIS INSTRUMENT PREPARED BY: K. BUCK

Together with al and singular the tenements, hereditments and appurtenances thereunto belonging, and the tents, issues, and profits thereof; -
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
ather fixtuees in, of that may be plaged in, any building now or herealtir standing on siid tand, and also all the estate, right, title; and interest
of the siid Mongagor in and o said premises,

This form is used in connaction with mortgages insured under the ona- to faur-family programs of the Nations! Housing Act which require
a One-Time Mortgage insurance Premium payment lincluding sections 203(b) and (i}l in accordance with the regulations for those programs,

Frevious edition may be used Al UD-92116-M.1 {9-86 Edition)
until supplies are axhausted Page 1 ol 4 $1 7.00 M 24 CFR 203.171a)

Z-aallL) w7101 VMP MORTGAGE FORMS » 131212938100 « (800521720}
™
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ol Joss 1f not made pramptly by Mortgagor, and each insurance
company congerned s hereby authorized aod directed o muke pay-
mient for sueh Juss direetly o the Morgagee nsiead of o the
Mortgagor and the Mortgagee jointly, and the msurance proceads,
or any part chereof, may be applied by the Morigagee al uts option
either to the rnduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. 1o event of lore
closure of (his mortgage or other transter of 1l to the morgaged
property in extinguishment of the indebtedness secured hereby, all
nght, ttde and interest of the Mortgagor m and (o any insurange
policies then m Torge shall pass to the purchaser or graniee.

Thar of the premises. or any part thereof, be condemned under
any power of eminent domain, o aequired Tor a public use, the
damages. proceeds, and the consideration for such acquisition, o
the extent of the Tullamount of indebtedness upon this Mortpage,
and the Noge secured herely reanning unpaid, are bereby assigned
by the Morngagor o the Managee and shall be pand fonhwith 1o
the Mortgaree wbe apphedbeas o account o the indebtedness
secured hereby, whether dueicr ok

The Morteagor Further Aprees fa2nould thes mortgage and
the note secured hereby not be eligible (o insurapce under the
Nanonal Howsing Act, within 90
from the Jate hereof fwritten statement ol any f¥cer of the
Department of Housitg and Urban Developmesi or authorized
gpeat of the Secretary of Housing and Urban Deve’opmint dated
subsequent 1o the a0 days’
time from the date of tus mortgage, declining ta insure ca-rote
and this mortgage being deemed conclusive prool of such ineligznli-
tyl. the Mortgagee or the holder of the note may, at its optiod,
deelare @) sums secured hereby immediately due and payable. Not.
withstaneding the foregoing, this option niy not be exercised by the

days

Songagee when the mehigibility Tor insurange under the National
Huusing At is due to the Murigagee's failure 1o remit the Na-
vonal Howsing Act is due o the Morteagee's failure 10 remil the
mortgage insurance premium o the Department of Housing and
Urban Deselopment.

In the Fyent of default in making any monthiy payment pro-
vided for herein dand in the note secured hereby for a period of
thirty 130y days afier the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principat sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Mortgagee. withowt
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immedinely to foreclose
this tortgage, aed upon the filing of any bill for that purpose, the
court in which sueh bill s filed may at any time thereafter, either
befure or alter salke, and without notice w the siid Mortgagor, or
any party clatming under said Mortgagor, ind without regard 10
the solvency or insolvency of the person or persons hable for the
payment of the invebtedness secured hereby, at the time of such
apblivacioas for appointment of a receiver, or for an order o place
Mortgager n possession of the premises and without regard to the
vitdue of said premises or whether the smne shall be then oceupied
by the owner of the eguity of redemption, as a homestead, enter
an order plicing the Moruagee in possession of the premises, or
appotet o recerver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure sut wurd, in case of sale and a defi-
cieney. durosg the full stacutory period of redemption, and such
cents, mwues, and profits when collected may be applied 1oward the
pavenenl of the indebiedness, costs, laxes, insurance. and other
sents necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the abuve described premises under an order of a court in which
an aetion is pending to foreclose this morigage or a subsequent
mortgage, the said Morrgages, in its discretion. may: keep the
sard premises in good repair: pay such current or back Liexes and
assessments as may be due on the said premises, pay for and
maingain such insurance in such amounts as shall have been e
quired by the Mortgagee: lease the said premises (o the Mot
gavor or others upon such terms and conditions, either within
uf beyond any period of redemption, as are approved by the
court: colieet and receive the rents, issucs, and prolits for the
use of the premises bereinabove desenibed; and employ other
persons and expend itsell such amounts as are reasonably
necessary (o carey out the provisions of this paragraph.

And in Cuse of Foreclosure ol this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees. and stznographers’ fees of the
compdainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable {ees and charges of the atiorneys
or solicitors of the Morigagee. 50 made parties. for services in
such suit ar proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shitll become so much additional indebtedness seeured hereby
1nd be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
roortgage and be paid out of the proceeds of any sale made in
purstinve of any such decreer 1f) Al the costs of such suit of
suits  advertising, sale, and conveyance, including attorneys’,
soliziteds’, and stenographers' fees, outlays for documentary
evidense nad cost of said abstracl and examination of title; (2)
all the mwiteys advanced by the Mortgagee, il any, for the pur-
pose aulhor’zed in the morigage with interest on such advances

"at the rate set foith 0 the note secured hereby. from the time

such advances are.made; (3} all the accrued interest remaining
unpaid on the indebirangss hereby secured; and (4) all the said
principal money remaining unpaid. The overplus of the proceeds
of the safe, if any, shall thaiveqaid to the Mortgagor.

if the Morigagor shall pay saic noteat the time and in the
manner aforesaid and shall abide by, con ply with, and duly per-
form afl the covenants and agreemenia-nieiar. then this con-
veyance shal] be null and void-and Morigsges will, within thirty
130 davs after written demand therefor by ‘vorigagor, execute a
release or satisfuction of this mortgage, and Margagor herehy
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

ft is Expressiy Agpreed hat no extension of the time for pay-
ment of the debl hereby secured given by the Mortgagee 0 any
successor in imterest of the Mortgagor shall operate (o refease. in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shal] hind. and the benefils
and advantages shall inttre, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hiereto.
Wherever used. the singular number shall include the plural, the
plural the singstar, and the masculine gender shall inciude the
feminine,

Page 3ol 4
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PARCEL I:

LOT 171 IN NEW SALEM UNIT 5, .BEYWNG A SUBDIVISION OF PART OF THE
SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING T0O THE PLAT OF SUBDIVISION

RECORDED APRIL 27, 1983 AS DOCUMENT ‘20,584,295, IN COOK COUNTY,
TLLINOIS.

ALSO

PARCEL II:

EASEMENT FOR INGRESS AND EGRESS OVER OUT LOT 1, I4 NEW SALEM UNITS
1,2,3,4% AND 5, APPURTENANT TO PARCEL I AS SET FORTH IN THE HARTFORD
SQUARE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED NOVEMBER 19, 1982 AS DOCUMENT 26,417,658,

GCIVEEEN
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Asswmption Policy Rider is made this I6TH  day of AUGUST , 1988 ,andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *Instrument’”) of the same date given by the undersigned (the ““Mortgagor’’) to secure the Morigagor’s
Note (the “Note”} of the same date to HARTLAND FINANCIAL SERVICES, INC., AN ILLINOIS
CORPORATION
{the **Mortgagee™'} and covering the property described in the Instrument and located at:

667 ADAMS STREET, HANOVER PARK, ILLIMQIS 60103
tPraperty Address)

AMENDED CCOVENANT, In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further coveaand and agree as Tollows:

The Morteagee shall, with the prior approval of the Federal Housing Cemmissioner, or his designee,
declare alt sums secured-Uv . nis mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise tranvieriad (other than by devise, descent or operation of faw) by the mort-

gagor, pursuant 1o a contract-of sae executed not jater than X712 [ 24 months after the date on
which the morigage is endorsed for-imsurance, to a purchaser whose credit has not been approved
in accordance with the requiremenizof the Commissioner,

N \\'l,l NESS WHEREOF, the Mortgagor his executed this Assumpuion Policy Rider,

/f/ 44177/ /. j»&% (Seal) ,.MCM (Seal)

RODN E'l BEADLE Mortgagor GUSAN M., BEADLE Mortgagor

|
(Seal) (Seal)
Mortgagor Mortgagor
(Sign Original Only)

NOTE: IT the propercy is not the principal or secondary residence of the Morigagor, 24 months will be checled instend of 12 months,
{Space below this line for acknowledgement)

521 weon FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS » (3131203-8100 » 1900)521-7201

GETVTETRS




UNOFFICIAL COPY




. ANQRRAGH Mo Yo

THIS PLANNED UNIT DEVELOPMENT RIDER is made 1his 16TH day of AUGUST .19 88 .
and s incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunty Instrument®) of the same date, given by the undersigned {the *Borrower™) to secure Borrower's Nole 1o

HARTLAND FINANCIAL SERVICES, INC., AN ILLINOIS CORPORATION (the “Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located ar-

667 ADAMS STREET, HANOVER PARK, ILLINDIS 60103
Property Address|

The Property mcludes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain commor areas and facilities, as described in DECLARATION RECORDED APRIL 27, 1983 AS DOCUMENT
NUMBER 26584295

(the " Declaration™), The Property is a part of a planned unit development known as
NEW SALEM UNIT 5
|Name ol Flanned Umt Development|
(the "PUD"™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the compion areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and procesds of
Borrower's interest.

PUD COVENANTS-In addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenant and peree as foliows:

A. PUD Obiigaticis. 3orrower shal) perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituen: Trosuments’ are the : (i) Declaration; (it) anticles of incorporation, trust instrument or any
equivalent document which creiates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promtly »ay, when due., all dues and assessments imposed pursuant 1o the Constituent
Documents. .

. Hazard Insurance. So long as !ne QOwners Association maintains, with a generally accepied insurance carrier, a
“master’ or Cblanket” policy insuring the ®roparty which is satisfactory (o Lender and which pravides insurance coverage
in the amounts, tor the periods, and against 101 hezards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Unifirm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on th= Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
dezmed satistied 10 the extent that the required coverage isprovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any laps= il sequired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceess ia lieu of restoration or repair following a loss to the
Property or to common arcas and facitities of the PUD, any proceeds/piyable to Barrower are hereby assigned and shall be
paid 1o Lender. Leader shall apply the proceeds 10 the sums secured y the Security Instrument, with any excess puaid to
Rorrower.

. Public Liability Insurance. Borrower shall take such actions s may be reasonable 1o insure that the QOwners
Associston maintains a pablic hability insurance policy accepiable in form, amava, and extent of coverage to Lender.

1), Condemnation. The proceeds of any award or claim for damages. dirccror consequential, payable to Borrower in
connection with any condemnation of other taking of all ar any part of the Property orine common areas and facilities of the
PUD. ur for any conveyance in fieu of condemnation, are hereby assigned and shall 6 paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security instrument as provided in Uniferin'Covenamt 9.

¥. Lender's Prior Cousent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consei® to:

(1} the abandoanment or termination of the PUD, except for abundonment or terminatiop vequired by Jaw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or'eriinent domain;

{it) any amendment to any provision of the “*Constituent Documents” if the provision 1s/for the express benefit
of Lender:

Ly terminmion of professional management and assumption of self-management of the Owners Association:
or

(v) any action which would have the effeet of rendering the peblic liability insurance coverage maintained by
the Owners Association anaceeprable to Lender.

F. Remedics. If Borrower does not pay PUD dues und assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Boerrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rute and shall be payable, with interest, upon notice from Lender 1o Barrower requesting payment.

By SIGN

3 BELOW, Burrower accepts and ngrees to the terms and provisions contained in this PUD Rider.

é M/é (Seal) 7@7 Zid M (Scal)

7RODNEY 4. BEADLE Borrowor SUSAN M., BEADLE Borower
N — {Seal) {Seal)
-Borrosver -Borrower
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