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Mortgage

This Indenture, made this  26th day of Auqust , 188 | between
MIGUEL A. RAMIREZ and CHRISTINE M. RAMIREZ, His Wife

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principat sum of  Eighty~six thousand one hundred fifty and NO/100 -

Dollars ($ 86,150.00

, Mortgagor, and

payable-with interest o the rate of TN and one half
per centuum ( 10.55000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mongagee at its office in
DOWNERS GROVE ILLINOIS » 01

at such cther place as the holier'may designate in writing, and delivered; the said principal and interest being payable in monthly installments of
Seven hundred =ighty-cight and 05/100

on the first day of e , andt a [ike sum on the first day of each and ﬁuy month thereafter until the note

is fully paid, except that the final payment nof principal and interest, if not sooner paid, shali be due and payable on the first day
of September ,2018

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said prirkipal sum of money snd interest and the performance
of the covenants and agreements herein contained, does Ly raese presents Mortgage and Wamant unto the Mortgagee, its successors or assigns,
the following described Rea! Estate situcte, lying, and being in th: county of COCK
and the State of Hlinois, 10 wil:

IOT 7 IN BIOCK 2 IN BERKELEY LAWN SUBD.VISION IN SECTION 18, TCWNSHIP 39 NORIH,
RANGE 12, EAST OF THE THRIRD PRINCIPAL MERLDIAN, IN COK COUNIY, ILLINCIS.

- Y?.’-!E‘FJ"

P
"“w‘i

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELER!.TION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE BEREWITH IS INCORPORATED HEReIn AND THE COVENANIS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS HORTGAGE AS IF THE RIDER WERE A PART HEREQF.

Ttem # 15-18-104-019
Also known as 2028 HERBERT AVENUE, BERKELEY

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
andt all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, tight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, und also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured undsr the ane- to four-family programs of the National Housing Act which require
g One-Time Mortgage Insurance Premium payment fincluding sections 203{h) and |i)} In sccordance with the regulations for those programs.

Pravious edition may be used HUD-92116-M.1 [9-88 Edition}
until supplies are exhausted Page 1 ol 4 24 CFR 203.17(s)
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vOrY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtires. unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Honestead
Exemption Laws of the State of filinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortpagor covenants and agrees:

To keep said premises in good repair, and nol to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, untif siid note is fully paid, (1) a sum soffi-
cient to pay all taxes ard alsessments on said premises, or any tax
or assessment that may be Jovied by authority of the State of |
linots, of of the county, towr, village, or city in which the said
land is situate, upon the Mettgazor on account of the ownership
there of; (2) a sum sufficientokezp all buildings that may at any
time be on said premises. during thesontinuance of said in-
debtedaess, insured for the benefit of <he‘Mortgagee in such forms
of insuranpce, and in such wmounts, &s amr ke required by the
Mortgagee.

in case of the refusal or neglect of the Mortgaror to make such
payments, or (0 satisfy any prior {ien or incumbrance otigr than
that for taxes of assessments on said premises, or (o veep said
premises in good repair. the Mortgagee may pay such tajes
assessmients, and insurance premiums, when due, and may ke
such repairs te the property herein mortgaged as in its discrenni-i
may deem necessary for the proper preservation thereof, and any
meneys so paid or expended shall become so much addilional in-
debiedness, secured by 1his morgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {ali other provisions of this
morgage to the contrary notwithsianding), that the Morngngee
sftall ot be required por shall it have the right lo pay, discharge,
OF TEHOVE Y X, dasessment, o ax lien upon or agoinst the
premises deseribed herein or any part thereof or the improvemen!
situated thereon, so long as the Morigagor shall, i good faith, con-
test the same or the validity thereal by appropriate legal pro-
ceedings beought in a court of competent jurisdiction, which shall
operate (o prevent the coliection of the tax, assessment, or lient so
cantested and thie sade or forfeitare of the sail premises or any part
thereof 1o satisly the same,

And the said Mortgagor Turther covenants amd agrees as follaws:

That he will promply pay the principal of and interest on the
indebtedness evidenced by the said aote, at the tmes angd in the
manner therein provided, Privilege is reserved to pay the debt in
whole or iy part o any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagorswill pay o the Mortgagee, on the [irst day
of each month until the said note is Tully paid, the Tollowing sums:

@) A sum equal to the ground rents, if any. next due, plus the
premiums that will next beeome due and payuble on policies of fire
and other hazard insurance covering the mosigaged property, plus
xes and assessments next due on the morteaged property fal) as
estintaced by the Mortgagee) less 2il sums atready paid therelor
Jivided by the number of months to elapse before one mouth prior
to the date when such ground rents, premiums, taxes and
assessments will become definquent, suct sums ta be held by Mon-
gagee fn trust (o pay said ground remts, premivms, taxes and

special nssessments; and

b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made vunder the note secured
hiereby shall be added together and the aggregate amount thereof
stinl] be paid by the Mortgagor each month in a singfe payment (o
lf?c z;pplicd by the Mortgagee ta the Tollowing items in 1he order set
arth:

i ground rents, il any, 1axes, special assessments, fire, and other
hazard insurance premiums;

{ih Enterest on the note secured hereby,

(b amortization of the principal of the said note; and

v} late charges.

Any deficiency in the amount of any such aggregate monthly pay-jub

ment shall, uniess made good by the Mortgagor prior to the due

date of the next such payment, constituie an event of defaplt

under this morigage. The Morigagee may collect a “lute charge™ -~
not to exceed four cents (4¢) for each doltar {81} for each payment <.,
more than {ifteen {15) days in arrears, to cover the exira expense

involved in handling delinquent payments.

1§ the total of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Martgagee for ground rents,
taxes, and ussessments, or insurance premivms, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. I, however, the monthly
payments made by the Mortgagor under subsection {u/ of the
preceding paragraph shall not be sufficient (o pay ground rents,
axes, and assessments, or insurance premiums, as the case may be,
witen the same shall become due and payable, then the Mortgagor
st} pay to the Morlgagee any amoun( riecessary (0 miake up the
asficiency, on or hefore the date when payment of such ground
renls sayas, assessments, or insurance premiums shall be due. If at
any tine tar<Mortgagor shall tender to the Morigagee, in accor-
dance witl: the nrovisions of the note secured hereby, full payment
of the entics indebredness represented thereby, the Mortgagee shall,
in computing the amcunt of such indebtedness, eredit o the ac
count of the Morigapur any balance remaining in the {upds ac
cumulated under the geavisions of subsection (a) of 1he preceding
paragraph, If there shii B¢ p/default under any of the provisions
of this morigage resulting iw a pblic sale of the premises covered
hereby, or if the Morigagee acquirs the property otherwise after
default, the Morigagee shall appiy, a7-the time of the commenice-
ment of such proceedings or at the (ime he property is otherwise
acguired, the balance then remaining i Y funds accumulated
under subsection (a) of the preceding parzgraph as @ credit sgainst
the amount of principal then remaining unpad snder said note.

And as Additianal Secwrity For the payment of the indebtedness
aforesaid the Mortgagor does hereby assign o the Mortgagee all
the rents, issues, and profils now doue of which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements cow existing or hereafier
erected on the morigaged property, insured as may be reguired
from time 10 1ime by the Morigagee against toss by fire and ather
hazards, vasualties amnd contingeneies in such amounts anmd for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on sueh insurance provision for pay-
ment of which has not been made hereinbelore. AN insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have atlached thereto Joss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immedialz notice by mail to the Mortgagee, who miay make proof

Page 2 ol 4
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LOAN# 00"543-—7
CASE# _131: 540 5726 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, daclare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
ctherwise transferred (other than by devise, descent or operation of law} by the martgagor, pursuant to a
contract of sale executed no later than 12 months afler the date on which the mortgage Is endorsed for
insurance, lo a-nurchaser whose credit has not bean approved in accordance with the requirements of the
Commissionar. L.t the property is not the principal or secondary residence of the mortgagor, 24 months"

must be substitie tor “12 months ]
/"l r

L// M//f’f 2 Auqust 26, 1988

f)m GUEL 8. ¢ “":m"RDiq
/\M\'{ ik T B SR August 26, 1988

Borrower ..nropIng M. RAMIRLY = Date

Date

Borrower Data

Borrower Date

[ RN R NN N NN AN R NN N R AN RN R RN RN tasdagasnloranadgnarddgnnafdddndtdpdntindatdrintunony

R

State of { Q.'?L-(J"]LCI‘{)

§8.

County of D\( }D(_( ¢ (j_
L)

I, the undersigned, a noiary public in and for the said County, in the State‘afrresaid, DO HEREBY CERTIFY
that . MIGUEL A, RAMIREZ and CHRISTINE M, RAMIREZ, Bis Wife
personnally known to me to be the same person _S_whose name _S. subscribed to the fcregoing instrument,
appeared before me this day in person, and acknowledged that __ The _Y_ signad, seaies #nd delivered the

said instrument as THEIR {ree and voluntary act, for the uses and purposes iheiein set forth,

Given under my hand and official seal, this ?Q) day of L\'LW ' 19%8 .

ile ATV

HIURGUEY SLMONG NL0D ' C otary Pyblic~

l = &i "; (} %
JOE/RE TSR NENL FTIOR Z-2.-40
1A.1430 Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illinois 60515

Rev U8B

lo1S's)

KK 02-P
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