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rmv 5 used in connection wuh
morigages lnsured under the une: to
four-family provislons of the National
Housing Act,

MORTGAGE RIS T

THIS INDENTURE, Mude this Jrg day of AugQuut, 1888 . between

JUIE % BARULA, BAl4TON AN ROSJT M RCHINSON,

» Morigagor, and
AL AN PV T L A I L)W A
u corporntion vrganlzed and existing under the luws af * e T8 o b Now ety

and uuthorlzed 1o
do business in the state of Ninois, Morigagee,

WITNESSETH: That wherens the Morigagor is justly indebted to the Mortgagee, as Iy evideuged by o certain Promissory
Note bearing even drcherewith, in the principal sum of

Gty N Thavoeand, two Hundred Thiety - Fogr arnd QOsSH0Q

Dollars ($ DR A DD ) puyable with Interest at the rate of -
Ty Pave Dol 88.—395417
per cendam ( 3 %) per anhum on the unpaid balnnce until paid, und made payable to the order
ol the Mortgagee at its office

vey o P by, Nevwe covrn Ty asane

or at such other place us the holder iy designate in writing, and delivered; the said principal and luterest being payable in
monthly Instadiments of

RS [TNYEYS AR LIRS LR T L AR Yool WD

Pollars (§ LuvoA Y opine Tirst duy of Detohber 1,0 1O#RY , and n like sum on

the flest day of cach uud every month thereafter winill the note is fully pold, except that the final puymenl of principal nnd inter-
est, it not sooner paid, shall be due und payabiz Gnthe Tirst day of Doptmben 1

NOW, THEREFORE, the said Mortgagoer, for the'ostter securing af the puyment of the suid principn! sum of money and
interest and the performance of Lhe covenants and agreements hereln contalned, does by these presents MORTOAQGE and

WARRANT unto the Mortgagee, its successors or assigns, tie Iollowing described Real Estate situte, tying, and belng in the

county of UK und the State ol‘ llllnols. to wit:
O a0 LU L B b YT ALY e ING A BLEBDIVIGILGN i
AT O TR WOR WD G 126 OF BECTTON U, TOLETHER WHH PAKRY QF
CUCED SOt TS O Tl SINUTHMWES D L4 O SECALON 16, A TN
WS LE 3G NORTHE ARG T AT s e LR BRTNC TR A,
M DI UM L TN K OnN Y TNGILG

PESRMANT N TAN M. AR B A R 4 B
' CAN L - .

Liisbbt

I 114 .25
PHRAYAY D e 1212 G/ 30060 1R .08 .G
R N P PR ST L
CUUR CARPATY . RECORDF i

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all npparatus and fixiures of every kind for the purpose of supplying or distributing heat, light,
waler, or power, and al) plumbing and other fixtures in, or that may be placed in, any building now or hereaflter standing on
said land, and nlso all the estate, right, title, nnd interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the Stawe of 1Ninois, which said rights and benefits the said Morigagor does hereby
cxpressly release and waive,

ILLINOIS FHA MORTGAGE

MAR-1201 (8/86) $1 6. OO i\v}i".'(-\ , L‘ STATH OF ILLINOIS

HUDY2116M (5.80)
Replaces 11.-701 (Rev. 7/89)




UNOFFICIAL COPY

jo FOO@ U} PIPIOII AINP puv "W
Jo Aep Y1 UO 'Soulf]] ‘AMnoD

JO 33130 $,43pI033Y ) Uy PIOIY 40§ PIfid

IR
AR

J T A O

ANVl LS N AR CRR RS TV

TAQ PRINGIID SRM IUDINIIUYL SiY Y

e TeB/SIAL SN o
Loy 29 v a

wIgNtAF .

0N PUR puRy AW 23PUN NITAID

*PEAIEADOY
10 WYBY aY) JO JSARM PUW ISEAI YT BWPNIDU) ‘4).0) 195 UIRIAY) sasodind pUT SaEN AL SO} 10 AITUNOA DU 334 (H3Y)
‘SIAY ‘S[Y) S¥ JUINIIEY] PIES Y} PAIRANRP Puk ‘pajess ‘aullis (A ‘s ‘ay) e paSpaimounde pur uosidd Ut Aep syt s
310j9q pareaddn "uawniisu) SujoBaio] YL O} PAQIIEQNS (249) €1 (F)PWBU ISOYM UOSIID DWW YT 3Q O) IuT 07 UMOUY AHRUOLIa

Er R W NS N TITUr LN TTIOlND wllexloy 3tlT

MYL A111390) £QRI0H O] 'PIBEsI0jE 2IMS PUR AJUNOD 3)73c) pue v *qnd Aimiou e 'pauBisiapun ayl )

) 5 K?W/ 40 ALNNOD

{ SIONITT] 40 AUVLS
f ‘-

s X XA "r

Rt 1 Iw IVES RS RS

re am m b cet mm e v e ed e b e

@O U0 -

R L o JURUE SN a g

e AMO LU0y~ vIoMy

"""""—"’"‘"""‘"""W@E*h‘? -

UMM 1581} JBaL pue Lep >y *10BeR1I01A SY) JO (s pue puey Y1 SSANLIM

‘auUWa) Y SPNJOUY |JBYS JSPUSE SuNITEW Y3 pue ‘senBuls sy peanid 3w fringd A pnjaul
1BYs sPquinyu senfuls Sy3 *PISN JIARISYA 012131 SR 31 JO SUBIEFE PUR ‘SIOSEIONS SIOILNSILNUPE “SIOINIIND EIY
aanwadsa oY1 0) *2InU) JJEYS SABRILUBAPE PUD FILAUSG Ay PUR ‘PUIq |[BYS GANIVLINOD NIAYIH SINVNIACOD FHL




UNOFFICIAL COPsYs 1

' AND AS ADBITIONAL SECURLTY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, nnd profits now due or which may herenfter become due for the use of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morignged property, insured as may be required
from time ta time by the Mortgagee against loss by fire and other harard, casualties and contingencies in such amounts and for such periods
as may he required by the Mortgagee and will pay prompily, when due, any premiums on such insurance provision for puyment of which has
not been made hereinbetore.

Adlinsuzunce shall be carried in companies approved by the Mottgagee and the policies and renewals thereol shall be held by thie Mort.
uugee wind have atiached thereto loss pavable clauses in Fuvor of and in form aceeptable 1o the Morigngee. In event of loss Morigagor will give
immediate natice by mail 1o the Miorgagee, who may make prood of loss iF not maude promptly by Mortgagor, and ench insurince company
voncerned is herehy authorized and directed 1o make payment for such loss directly to the Mortgagee instend of to the Mortgagor and the
Mortgagee jointly, and the insurance proveeds, or any part thereor, mmay be applied by the Mortgagee sl its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of tie propenty damaged. In evenl of foreclosire of this Mortgage or other
trumer of title 10 the mortguged property in extingulshient of the indebiedness secured herely, alf right, title and interest of the Mortgagor
in and to any insurnnce policies then in force «=ull pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domuin, or agquired for a public use, the
damages, prodeeds, und the consideration for such acquisition, 4o the extent of the full mmoun of indebtedness upon this Mortgage, and the
Nute secured hereby remining unpaid, uwre hereby assigned by the Mortgugor to the Morigagee snd shall be paid forthwith to the Mortgagee
to be upplied by it on account of the Indebiedness secured hereby, whether or not.

THE MORTGACORLCURTHER AGREES that shauld this Mortgage and the Noie secured hiereby not be cligible Tor inswnnce under
the National Housing Avt xachin 60 days From the date bereof (written statement of any officer of the Depariment of Housing and Urban
Nevelopment of nuthorized sgent of the Secretnry of Housing andd Urhan Development dated subsequent 1o the 60 days® Hme from the date
of this Moctgage, declining taidssiee said Note und this Morigage, belng deemed conclusive proaf of such ineligibility), the Morigagee or the
holder of the Note may, ut s opiaon, dechre alb sums sequred hereby immediately due and payable.

IN THE BYENT of default innma'iiag any monthly payment provided for herein and in the Note secured hereby for s period of thirty
(303 days after the due date thercol, ¢ lpcpse of a breach of any other covenant or ageeement hereln stipulated, then the whole of said prin.
apal sum remaining unpind togethier wit), geenied interest thereon, shatl, at the election of the Mortgagee, without notice, besome .
mediately due and payable,

AND IN THE EVENT that the whole of soig robl iy declared to be due, the Mortgagee shall have the eight inmaediately to roreclose this
Muortgage, and upon the filing of any bill for that pureose, the court In which such bitd is flled may al any time thereafter, cither before or
after sale, and without notice to the sudd Mortgagor,‘or any party claiming under said Mortgagor, and without regard (o the solvency or in.
sulveney ak the titne of such applications for appointiient of n receiver, or for an order to place Mortgagee In possession of the prenthes of
the person or persans Hable for the puyment of the indebiediiess secured hereby, and without regard to the value of sald premines or whether
the sume shall then be ovcupied by the owner ol the equity <faedemption, as a homesicad, enter an order placiing the Maigages i pasaession
of the premines, or appoint u receiver fur the penefit of the o ragee with power (o collect the rents, issies, and profits of the said premives
during the pendency of such forectosure suit and, In case of seic and a deficlency, during the full satutory period of redemption, and such
rents, issues, and profits when collected may he applied toware the savment of the indebledness, cost, laxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the al:ove-deseribed premises under an order of & court in which un sction
wopending to foreclose this Morgage o a subsequent mortgage, the saig Morrghgee, 1n (6 discretion, may: keep the saud premises in o
tepar; pisy such current or back taxes nnd wssessments s may be due on the 2aid premises; pay for and maintain such insarane 1h such
amaunts as shall have been required by the Mortgagee: lease the said premiscs 1o (b2 Mortgagor or others upon such ters and conditions,
cither within ar beyond any period of redemptivn, as are approved by the court; ceitest amd receive tha rents, issues, and profits for the use of
the premives hereinabove described; and employ other persons and expend itself sych-amounts as are reasonably necessary (o carey aut the
provisions of this parsgraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Motigagee in any covrt. Of law or equily, a reasonable sum shall be al.
lowed for the solicilor’s fees, and stenographers’ fees of the complainant in such procecdicg, and also for all ocutlays for documentary
evidence and the cost of a complete abvirnet of title (or the purpose of such foreclosure: ane.dn cise.of any other suit, or legn! proceeding,
wherein the Mortgagee sholl be made a party thereto by reason uf this Mortgage, its costs and experses, and the reasonable foes and churges
of the attarneys or solivitors ol the Mortgagee, so muade parties, for services in such suit or procee dings, shall be n further lien and charge
upon the swid premises under this Mortgage, and all such expenses shall become 10 much additional (ndehtedness sevured hereby and be
allowed in any decree forectosing this Mottgage. ' ' Cor

AND THERE SHALL BE INCHLUDED inany decree foreclosing this Morigage nnd be paid out of the progscds of any sale made in pur-
suance of any such degree: 11) All the costs of such suit or suits, advertising, sale, and conveyance, incluainp aitcrneys’, sollcitors’, and
stenographers! fees, outlays for documentary evidence nnd cost of sipd shsiract undd examination of titke; (2) als the raonies advanced by the
Morgagee, IF any, for the parpose autharized in the Mortgage with interest on such advances ot the rate set forth ir'the Note secured hereby,
from the time such advances wre made; (M) all the accrued interest remaining unpaid on 1he indebtedness hereby secured: 24} gll the said prin-
cipal money renuuming unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.,

I Muortgagor shall pay sand Note at the tune and in the manner uloresaid and shall abide by, comply with, and duly perform all the
cosenants and agreements herem, then this consevanve shall be null and void and Morigsgee will, within (3J0) days nftes written deinand
therelor by Mortgagor, exacute a release of satisfuction of this Morigage, and Mortgagor hereby wilves the benefits of all statules or laws
which requite the earlier execution or delivery of such relesse or sutisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cewsor in interest of the Mortgager shall operate Lo release, in any manner, the original liability of the Mortgagor.
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