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MORTGAGE

THIS MORTGAGYE ("Security Instrument™) is given on AUGUST 22ND
19 88. The mortnagoris RQGER M, NORDBY AND IRMA R. NORDBY . HIS WIFE

(“Borrower™) This Sréurity Instrument is given lo DRAPER AND KRAMER , INCORPORATED

which is orgunized and «xistipz under the luws of ILLINOIS . and whose address |s
33 WEST MONROE STREET CHICAGOD, ILLINQIS 60603

Horrower owes Lender the prineipiy som of FOUR HUNDRED THOUSAND ANDB 00/100

-868-395419

Dollars(U.8. § 400,000,040 Y, This debt is evideneed by Borrower's note
dated the same date as this Security Instrument (UNote’'), which provides for monthly payments, with the full debi. b nal,
paid earlier. due and payable on SEPTLEMBFR 15T , 2003 . This Security Instrument pub
seeures to Lender: (a) The repayment of the debt ¢ridenced by the Note, with interest, and all renewals, extensions und {8
modifications; (b the payment of afl other sums, with interest, advanced under parugraph 7 to protect Lhe security of this
Security lnstrument: and () the performance of Barrawer's covenants snd agreements under ihiy Security Instrument and
the Note. For this purpose, Borrower does hereby moitjuge, grant and convey ta Lender the (ollowing described property

located in COQK . . County, Nlinois:

LOT 22, EXCEPT THE SCUIM 60 FEET THEREQF, THE NORTH
LINE OF WHICH SOUTH 60 FEET IS MEALUXED AT RIGHT ANGLES TO AND IS
PARALLEL WITH THE SQUTH LINE OF SAID LQT, ALL OF LOT 23 AND THE SQUTH
45 FEET OF LOT 24, THE NORTH LINE OF Wi'CH SOQUTH 45 FEET IS MEASURED
AT RIGHT ANGLES TO AND IS PARALLEL WITH THE SOUTHERLY LINE OF SAID
LOT, ALL IN SKOKIE COQUNTY CLUB PARK AVENUF SUBDIVISION, A SUBDIVISION
OF PART OF BLOCK 1 IN SKOKIE COUNTY CLUB MECCNSOLIDATION IN SECTION 7,
RINCIPA
20, 194

("'l.ender™).

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRT P L MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 2 AS DOCUMENT
NO. 12844784 IN COOK COUNTY, ILLINOIS. .
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TAX 1DENTIFICATION NUMBER: 05-07-108-033 & 039
which has the address of 756 VALLEY ROAD . GLENCOE

[Sireet) 1.y}

Hinon 60022 CUroperty Addrew™)

P& (onded

Focit tie e Wil all the amprovements pow of hereafter erected on the property, and all eavements, nights,
appurtenances, rents, rovalties, nuneral, ol and gas nghts snd profits, water aghes and siock=nnd all fistures now or
Berealtera part of the properts Al replacements and nedditions shall wiso be covered by this Seeunny Instriment. Aliof the
Foregorng s refered o this Secunty Instramentas the “Property.™

Horrowr R Covisasts thar Borrower v lowfully seised of the estate hereby conveyed and has the right 1o
moarigage, grant amd conves the Property and thal the Property v unencumbered, exvept for encushrunves of record.
Borrower seircants and wil defend generally the title 1o the Property agannst all eloims and demands, subject ta any
encumbrances ot second

THIS STCURITY INSTREUSIENT combpes unelonmn covenants for national use and pon-unitora covenants with
Bemuted sarsations By qunsdiction to consttute i umform secanty snstrament covering real property.

ILLINOIS. conpin bame, FNMAZFHLME UNITORM INSTHUMENT Form Y014 12/813
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I Lender required martgage insurance as a condition of making the Inan secured by this Security Instrument,
Borrower shadl pay the prediums required to maintein the insurance i effect unbl such bme as the requirement for the
insunnee terminates i aceordanee with Borrower's aswl Lender's written agreement ar applicable law,

8. Inspection.  Lender or s agent may make reasonable eritries upon and inspections of the Property. Lender
sl give Borrower notice sl the timie of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnution,  The proceeds of any award or cluim for damages, direct or consequential, in connection with
apy wondenumaton or ather kg of any part of the Property, or Tor conveyanee in licu of condemnanon, are hereby
wstgned andd shall be pasd to Lender

te the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
lastrument, whether or not then due, with any excess paid (o Borrower, In the event of u partin) taking of the Froperty,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds muktplied by the following fraction: () the total amount of the sums secured immediotely
before the taking, divided by (b) the T market value of the Property immediately before the taking. Any balunce shall be
paid to Horrower

If the Property i abandoned by Horrower, or if, after notice by Lender to Borrower that the econdemnor offers 10
take an award oracttte a cham for damages, Borrower fails 1o respond 1o Lender within J0 days after the date the notice is
gisen, Lender ivduteernized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tothe sums secured by this Security [nstrument, whether or not then due.

Unfess Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due dat 0oF the monthty payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ol Released; Forbearance By Lender Not a Waiver. Extension of 1he time for payment or
modification of amortizanesn of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall net ogenite 1 release the linbility of the onginal Borrower or Borrower's sucvessors in ifiterest.
Lender shatl not be required to/commence proceedings agasinst any successor in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrower or Bortower™s successors in interest. Any forbeirince by Lender in exercising any right or remedy
shitl] not be a waiver of or preclude the exoreise of any right or remedy.

11, Successors and Assigns Bouwrd; Joim and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefd s successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covennats and wgreements shal) be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exectle the Note: {ajiv'eo-signing this Secunty Instrument only o morigage, grant und convey
that Barrower's interest i the Property under tns/esems of this Security Instrument; (b) is ot personally obligated to pay
the sums secured by this Security lastrument; anc (¢ grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regurd 10 the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Chuarges. [ the o sectred by this Security Instrument is subject (0 o Jaw which sets maximum loan
charges, and that faw is linally interpreted so that the ineedsi or other loan charges collected or 1o be collected in
connieclion with the loan exceed the permitted Kmits, then: (o) #ay such foan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitred Tinnt; and (b) anl s abready collected from Borrower which exceeded
permitted limits will be refunded to Boerower. Lender may choose/to inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f o refuna réonces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note,

13, Legislution Affecting Lender's Rights, I enactment or expirstian of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforeeable aceording Woits terms, Lender, at its oplion,
may require immedinte payment in fall of all sums secured by this Security fusrcument and may invoke any remedies
permitted by paragriph 901 Lender exercises this option, Lender shall lake the stzpsispecified in the second paragraph of
patagraph 17.

14. Notices.  Any notice (o Horroser provided for in this Security Instrament 2all be given by delivering it or by
mahing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designutes by notice 10 Lender. Any notice 10 Lender shall be given by
firsd chitss mail to Lender's acddress stated herein or any other address Lender designates by noticeso Sorrower. Any notice
provided Tor in this Security Instrument shadl be deemed to have been given to Borrower or Lendir when given as provided
in Lhis paragraph.

15. Governing Law: Severability,  This Sceurity Instrument shall be governed by federal mes vad the law of the
Jurisdiction in which the Property s located. 1n the event that any provision or clause of this Security’ lastrument or the
Note conthets with upplicable fauw, such conflict shall not affect other provisions of this Security Instrunier@or the Note
which cun be gisven etfect withowt the conficting provision. To this end the provisions of this Security Instronient and the
Noteare declared 1o be severible.

16, Borrower's Copy.  Borrower shall be given one conformed copy of 1he Note wnd of this Security Indrament.

17, Transfer of the Property or 0 Bencficial Interest In Boreower, [0 ull or any part of the Property or any
terest it is sobd or tritasfeered Gor if o benefivial snterest in Borrower is sold or transferred and Borrower is nol u natural
person] withowt Lender's prior written consent, Lender may, at its option, requice immedinte puyment i full of all sums
secured by this Secarty Instrument. However, this option shall not be exercived by Lender if exercise iy prohibiled by
Federad Law s of the dite of this Securily Insteument.

I Lender eaervises this option, Lender shall give Borrower notice of nccelerstion. The notice shil! provide a perind
of ot Jess Tt W0 ckeys from the date the nobee is delivered or mailed within whizh Borrower must pay all sums secured by
this Securny strument. IF Borrower fails 10 pay these sums prior (o the eapreation of this period, Lender may invoke any
remedhes pernntied by this Securnity dostrument without further natice or demangd on Borrower.

18, Borrower's Right to Reinstute,  1F Borrower meety certain conditions, Borrower shall have the night to hine
enforcement of this Seeuriy Tnstrument discontinued ab any time prior (o the carlier of: () 8 duys (or sueh other period as
applieable kiw gy specdy for remstatement) before sale of the Property pursuant 1o uny power ol sale contmed i thiy
Secutily Tastratnent, or thy entry of s judgment enforeing this Security Instesiment. Those conditions ave that Borroser:
o pans Lender all sums whach then would he dae under this Securily Instrument and the Note had no avceleration
occurred, () cures any detaull of any other coverunts or wgreetnents; (¢) pays alf espenses incurred in enforemg ths
Security Instrument, melwding, but not finted w, reasanable attarneys’ fees; and @) tnkes such achon ps Lender imay
reasonably require b assure that the Bien of this Seeuriy Instrament, Lender's rights in the Property and Borrower's
abligation o pay the sums secured By this Secunty Instrustent shafl contipue unchanged. Upon reiistatement by
Borrower, this Securniry Lstrament amd te obhgaions secused herehy shall remain fully efective as it no aceelerniion hid
occurred Fhowever, this oght to rernstate shall nat appls 1o the cise ol aeceleration under patagraphs 13 o¢ 17
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