UNOFFICIAL COPY.: . -

NE395425

e oo USpace Above Thi Lane For Recording Datn)
LOAN NO, 011818107
MORTGAGE

THIS MORTCGAGE ("Sevurity Instrument™) is given on AUGUST 1B, 1388 . ‘The morngagor is
JOSEPH E ARTURI, A BACHELOR (*Borrower™.
This Security Instramany is given 1a ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
umder the lnws of the taited States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinuis 60635
("Lender™. Borrower ehoer Lender the pricipal sum of
EIGHTY F1VE THOUSANL AND NO /100 == Dollars
(.. 85,000.00 ). Chis debt is evidenced by Horrower's note duted the same date as this Security
Instrument ("Note”), which pravides.for monthly payments, with the full debe, if not paid carlier, duc and payable un
SEPTEMBER 1, 2003 CThis Security Instrument secures to Lender: (u) the repuyment of the debt evidenced
by the Note, with interestoand all reneival s, extensions and modifications; (h) the payment of all other sums, withinlerest,
advinnced under paragraph 7 o proteet tie security of this Security Instrument; and (¢) the performance of Borrower's
cavepants and agreements under this Secvaty, Instrument and the Note. For this purpose, Borrower does hereby
mogigage, grant and convey to Lender the Callowing described propenty loculed in
County, Hhinwis:

THE NORTH 5 FEET OF LOT 42 ALL. OF.40T 43 AND THE SOUTH 9
FEET OF LOT 44 IN BLOCK 11 IN FCURTH ADDITION TO FRANKLIN -
‘Sowy
PARK IN SECTION 28,TOWNSHIP 40 NORT/{, PANGE 12, EAST OF THE 88"395425
THIRD PRINCIPAL MERIDIAN,IN COOK COUNIY ™, ILLINOIS,

PIN # 12-28-121-051-0000
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which has the nddress of 2930 SUNSET' LN FRANLIN PARK IL 60131
(“Property Address™);

FOGETHER WITH all the improvements naow or hereafter erected on the property, and ull easements, rights,
appurtenances, renls, royaltics, mineral, oil und gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replucerments and additions shall siso be covered by this Security Instrument. All of
the faregoing is refarred to in this Sccurity Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to
mortguge, grant and convey the Property und that the Properiy is unencumbered, except for encumbrances of record.

Borrower wartants nnd will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of anyaward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

1o the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whethier or not then due, with uay excess puid to Barrower. Inthe event of a purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Insirument shall be reduced by
the amount of the proceeds multiplied by the (allowing fruction: (a) the total umount of the sums secured immedintely
before the taking, divided by {b) the fair mgrket value of the Property immediately before the tnking, Any balance shall be
paid to Borrower, ., v o0

If the Property is abandone8 by borrower, or il alter notice by Lender to Borrower that the candemnor offers to
make an award oz settle a elaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lendess authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Properiy
or to the sums secered by this Secunty Instrument, whether or not then due,

Unibess Lender a5d Borrower otherwise agree in writing, any application of proceeds to principalshall not extend or
postpone the due dite stthe monthly payments referred to in paragraphs | and 2 or change the smount of such payatents.

10. Borrower Net Felensed; Forbeasance By lLender Not 4 Waiver.  Extension of the time for payment or
modification of amorhizazion of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shiall sotGoerate to releass the liability of the ariginal Borrower or Borrower’s sucgessors ininterest.
Lender shall not be requiredd b4 sommence proveedings agiinst any successor in interest or refuse 1o extend time for
payment or otherwise modilyaZnestization of the sums secured by this Security Instrument by reason of any demand
made by the originad Hurcuwetor Borrower's successory in interest. Any forbearance by Lenderinexercising any right er
remedy shall not be @ waiver of or(prechade the exercise of uny right or remedy,

11. Successors and Assipns Bound; dJuint and Severa! Liabhility; Co-Signers. The covenants and agreements of this
Seeurity Instrument ~hadl bind and benefit i suceessors and assigns of Lender and Borrower, subject to the provisions of
pacigraph 17 Borrower s covenants and dvreements shadl be joint and several, Any Boarrower who ca-signs this Security
Instrument but does not exevute the Nate; Ga)as go-signg this Secunity lnstrument only to mortguge, grant and convey
thitt Borrowe s miterest i the Property undersieserms of this Svcurity Instrument; (b) is not personally obligated to pay
the st seeured by this Secunty Insttuments abndded agrees that Lender and any other Borrower ssay agree to extend,
modity, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note withoul
that Borrower's coment.

12, Loan Charges. IF the loan secured by this Security Instrument is subject to a law which sets maximum loan
chitrges, and that faw is finally interpreted s that the wtcrost or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thenZa>any such lonn charge shall be reduced by the amoumt
necessary to reduce the charge to the peroitted lmic and (h adydums alrendy collected Trom Borrower which execeded
permitted it will be tetunded to Bortower. fender may choose fa make this velund by reducing the principal owed
under the Note ar by makinga ditect payment to Borrower, Hs refun roduces principal, the reduction will be treited as
partial prepayment without any prepayviment charge under the Note,

1V Lepistation Affecting Lender's Rights, [ ¢nactment or exprrationaiapplicable laws has the effect of rendenng
any provision of the Note o thaiy Secunty Tnsttnment unenloreeable necdrdingd fo its terms, Lender, a1 its option, may
peuite immedsnte pavmenton tull ol albsums secured by this Security Fustrunercand may invoke any remedics permitted
by paragiaph 19 1t Lender exercises this option, 1 ender shadl take the stepsospecified in the second paragraph of
paragraph 17,

14. Notices, Any oolice 1o Borrower provided forin this Sceunty InstrumentGhalh be given by delivering it or by
mailing 11 by linst cliass il unless applicable Taw requires use of anather method. [T henotice shall be direeted 1o the
Property Addeess or any othes address Hotrower designates by native to Lender. Any toiice to Eender shall be given by
Tirst elias mai! to Lendes vaddiess stated herein orany other address Fender designaies by nogce o Borrower, Any rrotice
provided tor m this Securdy Tnstrument shall be deemed to have been given to Borrowar o Lender when given as
provuded in this paraguiph,

15, Governing Law: Severability, 1 has Security dnstrument shall be governed by feder iwaand the luw ot the
jurisdhiction in which the Prapesty o located. Tothe event that any provision or chyuse of this Secudry Instrument or the
Naote conthicts with apphicable Liw, such conthet shall notaftect other provisions of this Secunity Insizaravnt or the Note
which can be given effect wathout dhe conthieting provision. Po this end the proviscons of tus Secunty lnstiument andg the
Note are declared to he severable

16. Burcower's Cupy. Borrower shall be given one conformed capy of the Note and of this Security Instruinent.

17. Transfer of the Property or a Benefleial Interest in Borrawer, [Hall ot uny pattofthe Property ot any interest in
s sold o transterred (o 0w benchiviiimterest i Borgower ossald of transtiereed and Hotrowes is not s nanlatal person)
without Lender™s prior wotten consent, L ender smay, at ity optien, requite immediate payment in full of ail sums secured
by this Secunty Instewment. Howeser, this opion shall not be exercised by Eenderifexcrcise is prohibited by lederul law
as ol the dute ol this Sccurdy nstrument.

I Lender exerises this aption, Lepder shald give Borrower notice of accelerntion, The notice shall provide o period
ol nutiess Uit M days from the date the notice ssdelivered or mailed within wiich Borrower imst pay all sumaosecured by
this Securty Insteament 1 Borrower Buds 4o pay these sums prios to the expiration of this period, Lender may inyobe any
remedies permitted by this Secunty nstrument without further notice or demand on Borrower.

18. Borrower's Right to RHeinstate, It Borrower meets certnn canditions, Borrowser shall have the 1ight to have
enforcement of thi Security bnstrument disgontinued atany time prior to the carhier of: (#) S dnys(or such ather penod a
applicable law may specily for reinstatement) before sule of the Property punsuant to any power af sivle contained in this
Secutity Imtrument; or (b entry of u jud gment enforcing this Security Instrument. Those conditions nte thit Borrower:
() pays Lender )l sums which then would be due under this Security Instrument and the Note had no accelesution
aveuried, (b)Y cures any delalt ol any other coveninnls ot agreements, (€} prys ol expenses incurred in enforcing this
Secutity lastrament, icludig, hut not limited to, tenonahle attorneys’ fees; and (d) takes such action as Lender may
reasonably require T assure that the hen ol this Security Instrument, Lendess aghts inthe Propecty and Boerowers
abligabion 1o pay the suims sccured by thiy Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Inatrament utd the obligations secured hereby shall remain fully effective ns if no seceleration
had veeureed. However, this right t reinstate shall not apply in the case of acceleration under parugraphs 13 or 17.
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UNOFFICIAL COPY,
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LOAN RIDER

LOAN NO. 011818107
DATE AUGUST 18, 1988

THIS RIDER is incorporated into a certain Security Instrument daled of aven date herewith given by the
undersigned {the "Borrowe:") to St. Paul Federal Bank For Savings (the “Lender”) 10 secure a mortgage
indebtedness: said Security Instrument encumbers real properly commaonly described as:

2930 SUNSET LN, FRANLIN PARK IL 60131

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby au'horzed to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree thal if the Federas Nationa! Mortgage Association or the Federal Home Loan
Martgage Corporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.
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JOSEPH L = Borrower
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Barrower

2384 NOV 14
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