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It is oxpreasly provi ,N@EDEJI; AL(CQ geYdtiJ‘Ig’ onhtrary holwithatanding},

that the agen shall nol be reqitred nor aha it have the right to pny, Scharge, nroYmove any Lax
aasessipent, or tax len upon or against the prempises described herein or any part thereol or the §mprovements situnted
thercon, s0 long as the Martgagor shall, gmd Maith, oontast the nampe or the validily thorenf by apgiapriam
lagal prooeedings brought in &8 cowrt of competent Lrisdictinn, which shall operale Uy prevent hé eollection  of

tho tax, assensment, or len #0 oontesterd and the sale or Mrfeiture of the saild premisss or any part thereof in
natisafy the same.
AND the naid Mortgagor further covenanta and agrees as fhliowa: 88895691

That privilege s reserved to pay the debt in whole, or in an amount vqual o one ¢ more manthly [ay menta on
mun;gi.ncipal that arg next due on the note, nn the first day of any month price W0 naWwrity; provided, hewever, Lhat
writien notjoe of an intentinn to exercine such privilege 1o 'given dt least thiry (20} daysd prior Lo propay moent,

That, together with, and in additinn to, the monthly pay menty of principal and interest payabls underthe werns
of the note socured hemfa%,uthe Martgagor uﬁJ pay L0 the Martgagee, on the (Iral day of cacn month unul the said

note iz fully paild, the Nwing sums; Naly ’
yobaid. £ 55272006
(a}] A sum equdl to the nd rents, iff any, next due, plus the premiums that will next beuome due and
payable on policies of fl'e and ather hazard insuranos covering the martguged property, Jus taxes and
assessments next due on the mort.gaged’pmper't.y (al) an estimaterd by Lhe Morlgagee) Jess gl rums #lrea d
paid thereftr divided by the number of montha 1o elapse beflee ane monlh prior 0 Lhe  date when such

Enmund rents, premiums, tares and assessments will beoome delinguent, such rums o be hedd by MoMgagoee
trust to pay 3aid ground rents, premiums, taxes and s2pecial assessmnents; and

(b} Al payments mentinned in the preceding subsectinn of this paragraph and all pay ments Lo be ma de under
the nate ssoured hereby shall be added tngether and the aggregale amount Uherenl =hall e paid by the
Hnﬁ_-,asifﬁ cach month a single pay ment to be applied by the Mortgagee to the follnwing tems o Lthe order
set forth:

(I) ground(rents, if any, taxes, special assessments, fire, and olther haard insuranoe poremil ms;
(11) interest ra tne note secwwd hereby; and
(II) amortizatinn n'/the principal of the said note.

Any defclency in the amount.of any such aggregate manthly pay ment shall, unless ma de §o§d .0 khe. Portgagor
e to the due date of tho next such pay ment, conatitute an event of default under this mortgage. he
crtgaﬁee m{?' ocollect a "late churge" not to exceed fhur oente (Ud) for each dollar (§7) fr ecach pay ment more

than rn {15) days in arrearis, L2 cover the extra expense involved in han dling delinquent pay ments,

Irthe total of the pay ments made by tho Martgagor under subsection (a) of the preceding paragraph shall exoeed
the amount of the pay ments actually mad:: by the Hnr‘tggageg for ground rents, taxes, and assesswenls, or insurance
premiums, as the case may be, such eaxmess, i *Joan ‘48 the opaon of the Morigagor, shall be
eredited on subsequent aymenﬁs to be maae by Mortgagor, ar refupded 1o the. i ﬁnsm.”u“ however, the
monthly pay ments made by the Mortgagor uncer subsection {a) of the pm_oedig_ ﬁa}-;igré shall net e .sbué&%epp.m
pay ground rents, taxes, and assessments, or Insy’ aice premiums, as the case §y»b'e when the sane shull e' due
and pawle, then the Hcrtgagnr shall pay to the l“srtgagee any amount necessary taimaxe.up the daficteray, anor
beftire date when pay ment of such rents, taxes, assessments, or insurence-pre@iums shall be due, If atany Hwe,
the Martgagor shall tender to the Martgagee, in aoc.araance with the pmﬂsﬁw‘ hs of the note secured hereby, Tl
E:y mant of the entire indebtedness r'ear;eeaenhed thereby, the Mortgagee ahall, in computing the amount of such

debtedness, coredit to the goocount of Mortgagor ary balanoe remaining in the funds accumulated under the
provixdions of subsecdon (a) of the preoceding paragrrph. Ir there shall be a  defsuit under any of the
gmvminns of this martgage resulting in a public sale of the rremises oovered hereby, or if Lhe Martgagee acquires

he property otherwise "after default, the Mortgagee sha'i “2pply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, tie balance then remaining in the funds accumulated
unger sul;gec‘dmrg (a) of the preceding paragraph as a credit against the afount of principal then remaining unpaid
under sa neke,

ARD AS ADDITIONAL SECURITY for the pay ment of the indebtediiess aftwesaid the Martgagor does hereby a n
to the Martgagee all the rents, issues, and profits now due or whici. may hereafter become due fbr the use of the
premises he above described,

THAT HE WILL KEEP the improvemants now existing or hereafler eroctzdon the monﬁaged property, insured
as may be required from time to time by the Mortgagee against loss by v and other hazards, caspalfies and
ocnt:lngencia-s in such amounts and for such periods as may be required by the'Mortgagee and wifl pay promptly
when due, agil geremi.umson such insurance provision for payment of which hag ot been made hereinbefhre. Al
insurance sh carried in companies approved by the M agee and the polides and renewals thereof shall be
held by the Mcrtgagee and have attached thereto lnss payable clauses in favor of 7and in fbrm acceptable to the
M agee. In event of loas Mortgagor will give immediate notice by mai) to the Mo "tgafee who may make proof of
Joasifnot ma de promptly by Mortgagor, and eachmsurancemmpany concernedis hereby cudiarlu-d and directe dto make

ay ment. for such loss d:[‘;wectly to the Mortgagee instead of to the Mortgagor and the lorlgagee yinUy, and the

surance proaeeds, or any part thereof, may be applied by the Martgagee at ita optich seither to the reduction of
the indebtedness hereby secured or tn the restration ar repair of the property damaged. In event of fhreclo-
aure of the ma-t.ga%g or other transfer of title to the martgaged property  in exfinguishueriof the indebledness
sacured hereby, a right, title and interest of the Mormgagor in and to any insurance policies then in fbroe
shall pass to the purchaser or grantee.

: nt, at

THAT if the premises, ar any part thereaf, be condemned under any power of eminent domain, or acquired
for a gubli.c use, the dama%es,...prmee.da...ané the congideration fbr such acquisitinn, w the extent of the full
a mount ofindebte dness upon 't Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the
M agor to the M agee and shall be paid frthwith to the Mortgagee to e applied by it on acoount of' the
Indebtedness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance under the National Housing Act within ninety (90) days from the date hereof (written matement of any
officer of the Department of Housing and Urban Development or authorized atgent of the Secretary of Housing and Urban
Develop ment dated subsequent to ninety (B0) day time from the date of this m age, declining tn insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the
note may, at its optdon, declare all sums secured hereby immediately due and payable., This optdon may not be
exercised by the Mortgagee when the ineligibility for insurance under the Ratinnal Housinf Aot is due to the
Ma‘tﬁ)a;g;e's failure to remit the mortgage insurance premium to the Department of Housing and Urban
Deve t. '

4

eyt
IN THE EVENT of default making »an’y‘ noﬁm]y J:\ay ment provided M herein and in Lhe note secured
hereby for a perind of thirty (30} days after "the due date thereaf, or in case of a breach of any other
covenant or agreement herein stipulated, then the whale ofsaid principalsum nemainingiunpaid tngether with acorued
interest thereon, shall, at the election of the Martgagee, without natice, become immediavely due and payable.

¢ AND IN THE EBVENT That the whale of aaid debt is declared to be due, the Mortgagee =hall have the right
immediataly to fyeclose this mrtgage, and upon the flling of ané bill fhr that purpose, the cowrt in which such
bill is Nled may at any time meneafber, either beftwe or after sale, and without notloe tn the said Mortgagor, or
any payty clajiming un sald Matgagor, and without regard to the salvency or insalvency at the time of such

.

’ ~
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THE RIDER, DATED UHE 20T1H DAY OF JUNh, 1988, AMbNDQ THP
MORTGAGE OF BVEN DATE BY AND BETWEEN RILEY R, SMITH AND LINDA O,
SMITH, HIH WIFE,

THE MORTGAGORS, AND LUMBERMEN'S INVESTHENT CORPORATION OF
TESAL, THE MORPGAGER, AS FOLLOWS:

L, IN PARAGRADI NUMBER | THE SENTENCE WHICH READS AS FOLLOWS
(8 DRLETED:
PPRIVILEGE TS RESERVED TO DAY THE DENT IN WHOLE OR IM AN
AMOUNT BQUAL T ONE OR MORE MONTHLY DPAYMENTS ON THE
PRINCTPAL THAT ARE NENT DUE ON THE NOTE, ON PHE FIRST DAY
OF ANY MONTH PRIOK TO MATURLTY; PROVIDED, HOWEVER, TPHAT
WRLTPEN MOTICE OF AN INTENTLON 7O EXERCTSE UCH PRIVILEGE
CLOGIVEN AT LEAST THIRTY (30) DAYS PRIOR PO PREPAYMENT, "
PABAGRAPL MUMHER 1 19 AMENDED BY THE ADDIPION OF PHE POLLOWING
NPV LEGE 1Y RESVERVED TUCOPAY CTUE DEBT, N WHOLE OfC IN
PANT N ANY TNSTALLMENT DUE DATE,"
PHE FOLLORING NEW BARAGRAPH TS ADDED TO SUCH MORTGAGE:
WRHE MORCCAGEE SHALL, WITH THE PRLIOR APPROVAL OF MIE
FEDERAL HOUSING COMMISSTONER, OR H14% DESIGNEE, DECLARE ALL
GUMS SECURED A1 THTS MORTGAGE TO HBE IMMEDLATELY DUE AND
PAYARLE T ALL ORCA PART OF PUE PROPEWPY IS S0LD OK
OTHEI LSE CPRANSMERRKD (OTHER PHAN BY DEVISE, DESCENT OR
OPERATION OF LAW)CBY THE MORTGAGOR, PURSUANT 10 A CONTRACT
OF SALE EXECUTED NCOULAVERR CTHAN 12 MONTUS APTER THE DATE ON
WILLCH THE MORTAGE TS7ENDORSED FOR LNSURANC:, TO A PURCHASER
WHOSE CREDIT HAS NOT BESN ADPROVED PN A ?pnhN(F WITI THE Ve

REQUIREMENTS OF THE COMMISSIONER, " TIAN 2268 BT 1 g
4 " C tlek § € W BB UG |
(K COUNTY RECI:TEN

[N WITNESS WHEREOF, RILEY R, SMITH AND GAMDA G. SMITH, HIS WIFE HAS
SET HIS HAND AND SEAL THE DAY AND YEAR FIRGZ AFORESAID,
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RILEY R, SMYTH LINDA G, SMITH
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SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF
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