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MODIFICATION AND EXTENSION OF NOTE AND MORTGAGE Eﬂs
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THIS MODIFICATION AND EXTENSION OF NOTE AND MORTGAGE 13 made and
entored Into this O day of A“GUST, 1988 by and betwean GOOD NEWS
PARTNERS, an Illinois non-profit corporation ("Borrower'}, and THE

ENTERPRISE FOUNDATION, INC., a Maryland non-profit corporation ("lLender™).

WHEREAS, Londor loaned to Horrowar the sum of ONE HUNDRED TEN
THOUSAND AND NO/100 DOLLARS ($110,000.00) as evidonced by n Nota dated

May 30, 1986 (the "Nole'); and,

wiPehBEAS, sald Note was secured by a Mortgage, Assignment of
Konta and Sacuriry Agreement dated May 30, 1986 (the "Mortgage') which
MorLtgage woan recoread on June 3, 1986 wlth the Reginter of Deods, Cook
County, nn documont S#£271742, which Mortgnge encumbers the real property

doscrlbod ant oo Atiacliod Exbibiv &

1 ]
WHEREAS, Borrowor and tonder desire to amend the terme of sald é
-
>

Nolte and [Mortgago.

NOW, THEREFORE, in conaldaration 4F the covenants herain
contalnod and for othor valuable conaidaration o hand recaived, the
partian herote agrea as follows:

L. Extenslon of Term. The term of the Hoce and Mortgage 1w
horeby oxtondoed from May 30, 1987 untll nevember 1, 2008,

2, Tha terma of snai{d Note and Mortgange, with -cearact to
paymant of intereat and principal, are amendad .o read as
follows, effective wn of the lst day of Novenbour ;988;

Tha priucipal sum of the Note and Mortgage are hovavy
reduced to the amount of SEVENTY-THOUSAND AND NO/120
DOLLARS ($70,000.00), representing a reduction of the
orlginal Note and Mortgage, such reduction belng a
reduction of principal and not a prepayment under the
terms of the Note and Morigage. Principal together with
interest thercon at the rate of fivae percent (53) simple
interest shall be payable in monthly installments as
follows:

lommencing on the lgt day of November, 1988 inatallments
of principal and interest shall be paild in the amount of
FOUR HUNDRED SIXTY-ONE AND 97/100 (3$461.97), with such
payments to continue monthly thereafter on the first day
of each succeeding month up to and including October 1,
2008. On Hovember 1, 2008, any accrued but unpaid
interest together with remaining unpaid principal shall be
due and payable in full.

Subordinatlion. Lender agrees that the Mortgage shall bhe
subordinate to a Mortgage from BoTr?geq_to the Cragin
Federal Savings and Loan dated mﬁkglﬁlmﬁ;m“_“, 1988, and
securing payment of the sum of ONE HUNDRED SEVENTY-FIVE
AND NO/100 DOLLARS, ($175,000.00) as more fully set forth
in the Subordination Agreement of even date herewith.
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Full Force_and Effect. Except as modified and extended as
set forth herein, all terms and conditions of the Note and

Mortgage shall remain in full force and effect as written.

IN WITNESS WHEREOF, thims Modification and Extension is made as

+ DEFT-01 RECORDING

of the date firat above written.
. T#2222 TRAN 6458% 08/
390 30/8

COOK COUNTY RECORDER
Lender:

1, .
ATTES et a 5 (Y efriop,, THE ENTERPRISE FOUNDATION, INC.,
J a Maryland nonprofit, nonatock corporation

o }% 33%)( \;@ﬂm

Borrowor:

ATTEST: GOOUD NEWW PARTNERS

Jﬁf /g?’,#”rdffﬂ an Illinols nonproflit, nonstock corporation
X R od 4 —p“
C" LI DS Y f *f
> e 4o A Q‘“QL R\, .a L,- '

C’ g d Yok -‘i--v/ f//'i’.’ ::TLE) Pg..g‘ QO\,\_*

STATE OF MARYLAND
nw
HOWARD COUNTY
Tha oregolug instrument wns ncknowledjged hetore me thins 45

day ofO-ldV v L9BB by L\j"-‘-ﬂ‘lm 54 /JQN‘- , an U"‘;" P/UANAMT

ol Thoe Enterprise Foundation, Inc.,, on behalf of the sirporation.

Y Yaagnag, r) (a‘m/’p

My comminulon expires:
Hotury Public

r -.l.-i:.

by

STATE OF \// LR

) By 8839~

('ésk. county 395500
The foregoing lustrument was ancknowledged before mo thils a??ql'

day or/Jrz/uof 1988 by S0 Ahusl Bud CYle C Hcwideat

of {2 f/A4 @t fﬁﬁ[ A%, on behalf of the corporation.

My commliaslon cexpirec: //,./:Lmtzﬁ- N ;ly(((a 45 f//)vt(l (//
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EXHIBIT A

LEGAL DESCRIPTION

Lot 5 {except the North 17 feet thereof) and all of Lot 6
in Block 9 in Gunderson's North Birchwood subdivision (recorded

as Document £1#0393) of Blocks 4 to 17, both incluaive, of
pavid P. O'Leary’'s subdivision in the South Half of the Northeast

one=-Quarter of Saciion 30, Township 41 North, Range 14 Bast of
the Third Principal Meridian, lying East of the Chicago, Milwaukee

and St. Paul Railroad, in Cook County, Illinois.

'Property Address: 7729-31 N. Hermitage Avenue
Chicago, Illinoia
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