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THE TERMS OF THIS LOAN MORTGAGE 5631

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Sceunity Instrument’'}is given on AUGUST 23

188 ThemorgagorisKIL WON YOON AND YUN OK YOON, HUSBAND AND WIPFE

CtHorrower™). This Yeenrity Tnstzument is given toAE'TNA - BANK
which i organized und exivting under the laws of THE STATE OF ILLINOQIS . and whose adddress is
2401 NORTH HALSLLD
CHICAGO, ILLINOLS /60614 "Lender”).
Botrower owes Lender the prineiraisum of
FIFTY EIGHT THOUSAND BIVE HUNDRED AND NO/10D .

-

Dolluis (U458 58,500.00 1 This debt is evidenced by Borrowgr's note
dutedd the sime date as ths Security Insirment (' Note''), whicil‘pmvidcs for imonthly puyments, with the full‘debl, 1 not
pated carelier, due wnd payable on SEPTERDER 1, 1995 ‘This Security instrument
sevures to Lendder: () the repuyment of The devteidenced by the Note, with interest, undd nll renewnds, eatensions and
modifivations, (b) the payment of sl other sums, Wi paerest, udvanced under paragraph 7 o protect the seeurily of this
Secunity Istrament; and {¢) the performance of Borriver's covenants ard agreeinents wnder this Secarity Instrument and
the Nate, For this purpose, Borrower does hereby marigugzogrant and convey to Lender the following described property

locnied in COOK County, Hlinois:
LOT 26 IN BLOCK 64 IN ‘'HE NORTH WESIT NLANC ASSOCIATION SUBDIVISION OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF/SUCTION 13, TOWNSHIP 40 HNORTH,
RANGE 13 BEASYT OF THY THIRD PRINCIPAL MEXKIDIAN (EXCEPT THE RIGH - OF WAY
OF LHE NCORTH WESTERN ELEVATED RAILROAD) 4' COOK COUNTY, ILLINOIS,:-;

-

a

:
:

13-13-126-027~-0000

which hs the address of 4414 NORTH ALBQ’NY’] CH ICI?‘Glo
e "y
60625

[ & Lode]

Minois C'IProperty Address™);

ToGrrnEr Wi all the improvements now or hereafter erected on the property, and afl casements, rights,
appurtenances, rents. royalties, mineral, vil and gas rnights and profits, water nghts and stock amd all fistures now or
herealter a part ol the property. All replucements and ndditions shafl ulse be covered by this Sceurity Instrument. Al of the
foregomg is referred toan this Security Instrument as the " Praperty. ™

HORROWER COVESAasTs that Borrower is lawfully seised of the estate hereby conveyed and has the rnight to
mortgage, grant amd comvey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Horrower wartants and sabl defend generally the ttle to the Property against oll claims and demands, subject to any
encumbrances ol record

TIOS SEetRIY INSTREUMIENT combines uniform covenants for oational use and non-uniform covenants with
Lmnted varations by jurisdiction to vanstitate s uniform seeurity instrument covering real property.

ILLINOIS -Singie Famiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 12/83

‘ - Amended 5/B7
D -8FiL) o VME MORTGAGE FORMS « 3V 0703 HIDO + 1800821 7303
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1. Payment of Printifal%and | est; Prepaym afd Lot Chargts, rdwer sfall promptly pay when due

the pomaipal of wund interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance,  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymients are due under the Note, until the Note is paid in full, o sum (*Funds™) equal wo
one-twelfthe of: (i) yearly taxes and assessntents wlhuch may allain priosuy over thiv Security Instrument; (b) yeasly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yearly
mortgage nsurpttce premiums, if any. These items are called “eserow ttems.” Lender moy estimate the Funds due on the
banis of current dista and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which ure fnsured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institwtion). Lender shall apply the Funds 1o pay the escrow items.
Leader may not charge for holding and applying the Funds, analyzing the account or verifying the escrow Hems, unless
Lender pays Borrower interest an the Funds and applicnble law permits Lender 1o make such a charge. A charge nssessed
by Lender in connection with Borrower’s entering into this Security Insteament to pay the cost of an independent tox
reporting service shall not be g charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Punds, Usless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required (o pay Dorrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual aceounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funcds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall exceed the wmount reguired to pay the escrow items when dae, the eacess shall be,
at Borrower™s option, cither promptly repaid to Borroswer or credited to Horrower on monthly puyments of FFunds. If the
amount ol the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary tonpake up the deficiency in one ar more payments as required by Lender.

Upon paymeat sfull of all sums securesd by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lendel AFunder parugraph 19 the Property is sold or aequired by Leander, Lender shall apply, ne later
than immedintely poior b2 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application as a credit aguday e sums secured by this Security Instrument.

3, Application of Puymesits.  Unless applicable law provides otherwise, all pauyments received by Lender under
paragraphs 1 and 2 shall be appocd: idest, 1o lute charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts puyable uaderparagraph 2; fourth, to interest dues and list, Lo principal due.

4, Charges; Liens,  florrower shall puy all tnxes, assessmients, chiarges, fines wixl imposiions attributable to the
Praperty which may attin priority dver this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations in the/manner provided in parageaph 2, oe 85 nat puid in that manner, Borrower shall
pay them on time directly to the persan owed Jmyment. Borrower shinll promptly furnish to Lender all notices of amounis
1o be paid under this paragruph. If Borrower makes these puyments direcily, florrower shail promptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shudl promptly discharge any Heswaiceh his priority over thas Secunty Instrument unless Borrower: (a)
agrees i wnpng to the payment of the obligation securZd oy the lien i o manner aceeptable 1o Lender; (b) cantests in good
faith the lien by, or defends aguinst enfoceement of thearzn ing legnd proceedings which i the Lender's opitmon operale (o
prevent the enforcement of the lien or forfeiture of nny purtoithe Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinning the lien to (s Security Instrument. If Lender detcrmines that any part of
the Pragerty is sahject to a lien whick muy attain pricrity Gved this Sccursty Instrument, Lender mny give Borrower a
nutice identifying the lien. Borrower sholl satisly the lien or takes/ns or more of the actions set forth ubove within 10 duys
af the giving ol notice.

8. Hazard Insurance.  Borrower shall keep the improvemenis ow existing or hereafier erecied an the Property
insured agninse loss by tire, hasards included within the term “eatended'covorage™ and any vther hazards for which Lender
respires insurance. Thin insurance shull be maintained in the amounts fes for the peniods that Lender requires, The
insurunee varner providimg the sisurance shall be ¢hosen by Dorrower subjee’sw Lender's upproval which shall not be
unrcasonably withheld.

All insurance policies and renewnls shiadl be aceeptable to Lender nndd siw’ include a standard morigage clnuse.
Lender shall have the right 1o hald the polivies and renewals. I Lender reguires, Biovenwer shall promptly give to Lender
all recetpts of pind premums and renewnl notices. Ly the event of losy, Borrower shait riveprompt notice to the insurance
carrier amd Leader. Lender iy make prool of loss if not made promptdy by Borrower.

Unless Lender nnd Horrower otherwise ngree in writing, insursnce procecds shall ke applied to cestornteon or repair
of the Property damaged. if the restorntion or repauir is economivally feasible und Lender's seurity is not lessened. 1 the
restoration ar repir s not eeonomically feasible or Lender's securny would be lessened, the invaraace priweeds shall e
applied (o the sums secured by this Secuarity Instrament, whether or not then due, with any excess pmd to Borrower. If
Borrower abantdons the Property, or does not answer within 30 days a nolice from Lender that the saviiance enrrer hus
iffered 1o settle w clinm, then Lender may collect the insurunce proceeds. Lender may use the proceeds te/repair or restore
the Property or to puy suims secured by this Security Insirument, whether or not then due. The M- duy gretiod will begin
when the notice is given.

Unless Lender and Borrower otherwine ngeee in writing, any applicabion of proceeds to principal shuliaot extend or
puostpone the due date of the monthly payments referred toin paragrighs 1and 2 or change the smount of the payments. If
under parngraph 19 1he Property is acquired by Lender, Borrower's right to any insirance policies and proceeds resulting
from damage 1o the Praperty prior to the aequisition shal) pass 10 Lender to the exlent of the sums secured by this Secutity
{nstrument immediately prior to the nequisition,

6, Preseryation and Maintenance of Property: Loascholds. Borrawer shall not destroy, damuge or sutstantally
chunge the Praperty, allow the Property to deteriorale or conumit waste. 19 this Security Instrument is on a leaschold,
Borrawer shall comply with the provisions of the lease, and if Boreawer aequires fee title 1o the Property, the teasehold and
fee title shall not merge untess Leander agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce.  IF Borrower fails 10 perform the
cavenunts nnd ugreements contained in this Seeurity Instrument, or there is a legad proceeding that may signiffcantly affect
Lender's rights in the Property (such us o proceeding in bankruptey, probate, for condemnation or to enforee Inws or
regulations), then Lender may do and pay for whatever is netessary to protect the valuc of the Property and Lender's nights
in the Property. Lender's netions may include paying any sums secured by u lien which has priority over this Secunty
Instrument, sppeafing i court, puying reasonible attorneys’ fees and entering on the Froperty to make repuirs. Although
Lender may take sctton under this paragraph 7, Lender does not bave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD guy or AUGUST 19 88 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™} of the same date gbi‘vcn by the undersigned (the “Borrower™) to sccure Borrawer's Adjustable
Ratc Note (the "Note™) 1o AETNA BANK

{the “Lender™) of the same dnte and covering the property described in
the Security Instrument and located at:

4414 NORI'H ALBANY, CHICAGQ, ILLINOIS 60625
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further zovenant and agree as follows:

A. INTEREST RAT# AND MONTHLY PAYMENT CHANGFES

The Note provides for axr1iitial interest rnteof11 . 250 %. The Note provides for changes in the inlerest rate and the
monthly payments, as follows

4, INTEREST RATE AND 'MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rute | will pay mel ¢lionge on the first day of SEPTEMBER .19 89 , and on that day
every 12th month thereafter. LEuch doie on_which my interest rate could change is called u “Change Date.”

{(B) The Index

Beginning with the first Change Date, my ‘nturest rule will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusird to a constanl maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiinble us of the dute 45 days before each Change Date is calted the
“Current Index.”

If the Index is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me natice of tiis ehaice

() Caleulation of Changes

Before cach Change Date, the Note Holder will calcutat’s riy.new interest rute by udding THREE AND
ONE HALY percentuge points (3,500  ‘F) 1o the Curresy Index. The Note Holder will then round the
result of this sddition 1o the nearest one-eighth of one percentage poind (/4.1258%). Subject to the limits stated in Section
4{13) below, thin rounded amount will be my new interest rite until ‘e next Change Date,

The Note Holder will then determine the amount of the monthly payment thal would be sutticient to repay the
unpaid principal that 1 am expested to owe at the Chinge Date in full on ahe platuriy date ut my new intercit rute in
substuntinlly equal paymenis. The result of this calvalatton will be the new rirount of my monthly payment.

() Limits on Inlerest Rate Changes
The interest rate I am required Lo pay al the hirst Change Date will not be greaterthan 0 13 .250 % or less than
9,250 ‘T Therealter, my interest rale will never be increased or devreased on any sizigle Chunge Date by more

than two peteentage points (2.0%) Tram the rate of interest | huve been paying for the preceding taclve months. My
interest rale will never be greater than lg.250 ¢

tE) Effective Date of Changes

My new snterest rate will become etfective on cach Change Date. 1 will pay the amount of my new monthly payment g
beginning on the fiest monthly payment date after the Change Lxate until the amount of iy monthly plymeat changes

The Note Holder will dehver or mail to me i notice of any changes in my interest rate and the wmount of my monthly
pasnient before the elfective date of any change  The nonce willinclude information required by lnw to be given me nntla

agan 8
(¥ Notice of Changes g

abwo the ttle and telephone number of 4 person who will answer any question | may have regarding the notce
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Umiform Covenant 17 of the Secunity Instrument v amended 1o read us Tollows

Teansfer of the Property ur a Reneficind Interestin Barrower. 1 all orany partol the Property of any interestin i
sold ar tramsferred cor i a benelicial imterest 1n Borrower iy sold of transfeered and Borrower s not a natural person )
without Lender's prior written comsent, Lender may.at (is ophion, reguire smmediate payment i fedl ol all sumts secured
by this Security fnstrument  Huowever, thasuption shall not be exercised by Lender il exercine s prolibited by federal law
ar of the date of this Secunity Instrument Lender abvo shall not exerene this option af ta) Boreower causes to be
submtted 1o L ender information required by [ ender (o evaluate the imtended transferee asat i new loan were being made
ta the transferes, amd (b Lender reasonably determunes thut {ender's security will not be impared by the loan
assumplion and that the risk ol 4 breach of any covenant or agreement an this Security Imstrument s aceeptable to

Lender
To the cxtent permatted by apphicable low, [ ender may chirge a reavomable fee as o condibion to | ender's consent to

the lown assumption  Cender may alvo requite the triosferee Lo sign an asswy phon agreement thit v acceplable
[.ender and that obligates the transferee 1o keep all the promises and agreements made i the Note and 1o this Security
Instrument  Borrower sall continue G be ublignted under the Note and this Sceurity Instrument unless | ender releises
Horrower in writing

MULYISTATE ADJUSTABLE RATE RIDER— ARM 5:2—vinjie I inuiy—Fannie Mae Freddie Mac Uaiorm Instiument Form 2111 8%
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Assignment of Rents

THIS a4 EANMILY RIDER i made this 23RD day of AUGUST 19 88
and is incorporated into and shatl be deemed to amend and supplement the Mongage., Deed of Trust or Security Deed
(the "Sccurty Instrument’™) of the same date given by the undensigned (the 'Homrower™) o secure Borrower's Note (o

AETNA BANK (the “Lender')
of the same date and covering the property described in the Security Instrument and located at:

4414 NORTH ALBANY, CHICAGO, ILLINOIS 60625

(Propefty Agrass)

13-13-126-027-0000

1< FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classificution, unless Lender hos ngreed in writing o the change. Borrower shall comply
with all laws, ordinances, regulitions and requirements of any govemmental body applicable to the Propeny.

H. SUBORDIVATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1aobe perfected against the Propeny without Lender's prior written permission.

o RENT LOSS INSURANCE, Borrower shall maintain insurance against rend Joss in addition to the other hazards
for which insurance is elqured by Uniform Covenant 5.

1. “"BORROWER'S RIGI(Y TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
wnd all security deposits made in Cedanection with Jeases of the Property. Upon the assignment, Lender shall have the
right to medily, extend or terminste thesoxisting feases and to execute new leases, in Lender's sole discretion. As used in
this paragraph B, the word lease™ shal? piean sublease™ it the Security Instriment is on a Jeaschold.

. ASSIGNMENT OF RENTS, Borrowed unconditionally assigns and transfers to Eender all the rents and revenues
of the Property. Borrower authorizes Lender o Lendes's agents 1o collect the rents amd revenues und hereby directs ¢ach
tenant of the Praperty to pay the remts to Lendel or Lender's agents. However, prior to [Lender's Notice 1o Borrower of
Huocrower's breach of any covenant or agreement indthe Seeurity Instrument, Borrower shall collect und receive all renls
i revenucs of the Property as trustee Tor the benciic ol Lender und Barrower, This assignment of renls constitules un
ubsotute assignment and not an assignment for additional security only.

IN Cender gives notive of breach to Borrower: (i) all reres roceived by Borrower shall be held by Borrower as trustee
tor beaetit of Lender only, to be applicd o the sums secured bethe Security Insteument; (i) Lender shall be entitled 10
callect and ceccive all of the rents of the Property: and i) each 2epant of the Propedy shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demuand o the(erant,

Horrower has not exeeuted any prior assignment of the rents ard Fas not and will not perform any act that would
prevent Lemder fom exercising its rights undes this paragraph I,

Lender shall not be required o enter upon, take control of or maintwin-the Property betore or alter giving notice of
hreach to Borrower However, Lender or a judicially appointed receiver may oo wt any time there is o breach. Any
application of rents shidl not cure or waive any defualt or invalidute any other righit or remedy of Lender. This ussign.
ment of rents of the Property shall terminate swhen the debt secured by the Sevazisy Instrument is paid in (ul),

G CROSSDEFAULT PROVISION, Bomower™s defuule or breach under any note’ocagreement in which Lender has
antanterest shall be o breach under the Security Instiument and Lender may invoke any/sitthe remedies permitted by the
Scearnity nstnnment

BY S{GNING BELOW, Borrower aecepts amd ugrees o the werms and provisions contuined in 2iiol4 Family Rider.

~
> /
o )Zt‘éc/wu //ﬂ 2L - (Seal)

KIL, HON YOON torrower

/ // _'_(Sul)

Y()ON IIb WI!“I"

‘Borrowet

(Seal)
-Borrower

(Seal)

‘Borrower

MULNISTATE 1-4 FAMILY RIDER — Fannie Mas/Preddia Mac Unitorm Instrumant Form 3170 /88
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