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TOGETHER with all nuproveinents, tencmeats, caseinents, txinres, abd gppurtenances thereto belogeinprand ol vents. issues and prolits theteod
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This trust deed consists o twe pares. The covenants, canditiens and provisions appeanng on page J Lihe dvou e side of thas trust
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assigns.
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RIDLDKR TO TRUST DHEED

Thig Ridar 1s made this Augqust 23, 1488, and ia incoarparated jntn
and ghall e deomed te amend and gupplement the Truat Deod dated
O even date hervrewith, given hy the undersigned (heprein
"Mortgagor T to secure horrowerta Note o the holder of the Bete
ond covering the prope rry desceribed o the Trust Doed and located
018, Sadamon, Dhicagn, 11 ("bromisgoeg"),

In addition to the cnvenants and aQroeepobta mpade o the Pruyust
Deed, Horbagagor ang the holder af the Note further covenant and
agtoe a0 ol lneas

T, oo turther socare the payment af waid prineipal wum of
haney ancd interest thoroan, Mortagagarn sagreo to deponil Wwith the
bholder ot the Qoate on the firat dey ol each and synry annth
commesacing rhirty (310 days tram date of disbyrseaent until the
Pnded ddnean herohy secuared ahall nave beon fully paid, an amaunt
vl Yo onn-tweltth ot 1live of the annual renl ontpate taxon,
MG ad o nnihe nt lTevion and property inasurance pramjuymn
(heerainagilnr roterrsd ta a8 "Funds®), Said funds Aanall be neld
Ly the @odader of the Hobtoe in msccordance with the terma and
provisionn ot thin parayraph without oany allowanes af jfntereat,
and may bho Tannlied by nard helder towhrd payment ot taxen,
sapecial anaenanens levion and inaureance premjum& whon due, but
the holder of theallote nhall he under nn obhligatinn to anceprtain
the covreoctnena eobCnr to obtain the tax, aprceln) snpepnapont
lovioan ar nnurarece _illa, or atrtend to the payoent theroot,
oxcnpl upon pronant dtion o of Muech billa, Moartgaygoran agree L n
deposge within ten {(Jjrodays nfter raceipt of demand therefaor any
delicioncy in the ngarecests of anuch monthly depoalts in the ovent
the tax, special asnanaamapl’ leaviea or jnagrance hills when fgusued
ahall e in axconn thoreot 1f the funds a0 deposaited nxecand the
AREEHL reguired o pay suctitaxen, asaensnentn [gensral angd
npeeial ) and/ar foagranes promioma for any year, the oxcess sahal)d
he appliend on o aubseoguent denosit or depoaits. Mortaasgnrs
acknawloedae thar the pomn o6 _deposited shall ecroate A
debtor-croditor relationahip anly dnd anall te considered te he
hoeld by the naldar of the Hote §in Jtfuat and that the holder aof
the lata shall oot be econgidered. tn have ecanpentead o act an
Mortgegars' aqgent for the pnyment- nf _asurh taxesn, leviesa and
premwiomsa, In the eovent of a dofault in _any rt the proviaginnag
contajned in this Trust Deed or in the {Qrte secured horebhy, the
helder of thoe Notwe mhay, at their option, (wilibthaut baing raguired
te do so, apply any monies st the tipe of decosit on any of the
Mortgegonral! abligationg horefn or in the Nols vontained in suech
ordor and mannoar an the holdor of the Note way slect, When the
tndobtednnsg saacyrad horoby hag beon fully pald, any repaining
deprnaity shall be paid to Mortagmgors or to the then owbear oy
awners of the mortgnged premises,

16, At the pption of the helder of the Note /aad without
notice Lo Martgaqgnr, Mortgagnr's sauccoagora nr asaigns, all
Uunpaid 1ndebtednerpas accured by thia Truyuasat Deed ' sanall,
notwithatanding anything in the Note or in thig Trust Deed to the
caontrary, become due and payabhle when default shall orcur and
continue for three (3) daya ajther {n the paymeant of any
ingtallments of principal and interest or inm the oevent nf the
tailure ol Mortgngor or Maortgagor's sucresaers or asnsigns to do
any of the things apeacilically saet forth in this Truat Deed or in
the ecyvant Mortagegor, Mortgagora' beneficiariea, or any other
nbbliger, or guaranter default under any other document qgiven hy
any of them to geaure the obligations herehy sacured or undsr the
loan aommitment of Mid Trawn Bank and Trust Company of Chicago to
THG Construction and Development Divisian of Gold pDeco, Inea,
dated June 13, 1988 and any and all modifications, revisions, or
extensions thereteo, the provisions of which are incorporated
herein hy referanne,

20, In the event the Mortgagor 8ells, tranafers or
otherwise dispoaea of the Premises or permits a lien (paramount
(AN jU”i‘“T') to be ]D]ﬂCF‘d an the Premises, to secure A lman or
aother anligations, ar in the event the Martgagor permits a lien

LI s
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to Attach ta the Premises, the holoer af the Yote rheall vaue tha
right to declare immediately due and payanle the prancapal son
sacpred hereby and all) intereat accrued therecn,

21. Notwithatanding anything tn the Note Hr Trust oo o
the contrary, the death nf all ¥ertamagnrs and.or all auarant ore
nf the indehtedneas herein mentioned ahall e . vefa.glt PRANE B TP

per{formance of any aqreement af the Mcortgmanrs herognder any thae
hnlder of the Note mahal)l be entitled tn all rionta and regrnien
given in the Truat Deed Iin the eavent nf del aunlt Nt b
periarmance of any agreaement f the Mortaegors contalned herein,

22. In the event that the hnlaer of the Hote rlinll, 10 geod
faith, deem {taelf inascure, the halder nf the hote sghall  bia g
the ~.aht to accelerate the jnatalments of praincipsl and 1nterest

dus’ tiorepnder,

205, At all times, regardleasas a! whether any loan proceearn
have heein diasburaed, this Trust eed pecures afr part nf Lt
indebtadirans hereby secured the payment of any and all loan
commissions, ~mervice charages, liquidated damages, attorneys’

fees, expenaras and advancea duoe to ar jncurred hy tee holaer of
the Note in ar~cordance with the HNote, thir Trusat Heed and thae
said Loan Commitawnt: provided, however, that 1n no event anasll
the tntal amnunt. e the indehtednesan hereby nccuredg, incloding

loan pracesda disovrsad plus any additinnal rharagen, exceed 'y
nt the face amnunt f the Nnte,

24. Thias Trust Lo shall he conatrued vnder Il1lainoias Jaw,
If any prnoviasjiona herecf are invalid under I1linecia law, soch
invalidity shall not affect the validity of the reat ol the Trost
Dead and Rider,

25, The proceeds of the loan ascured by thig Truat iecd
will be umed for the purpose grecified in parsaraph ¢4(44 (1
of Chapter 17 of the Jllinois Ravised Statutes [19El): the JYrnan
arcured hareby congtitutes a husinesy loan within the meaning of
maid Section and that, accovrdingly, the laan asecured hereby s
exempt from the IlJlinoia usury requirem nts,

26. The premises subject herete 18 csuhject to a lien ! a
Prior Mortgage ("Prior Mortgaqge $1") filod with the Recorder of
Deeds nf Conk County, I1llinecis on Aprild 2:, 10FLh an Document
numher 27529880 by William S, G6nld to arcure » naote in the apount
of $82,000.00 Any default under the Prior Martasae 1 smhall te
congjdevracd & defamult herepndar whjich “defaull shall,
- notwithstanding anything to the contrary contaied herein or
' contained in the note which this trust deed secuavesr, fhall have
the gsame grace period, if any, for curing default as /swet farth in
Prior Mortgaae K1, This Trust Deed ie subordinate ang ljunior tn
Prior Mortgaqge 1.

27. The premises subject heretn is Aubiject to a lien of a
Prior Mortgage ("Prinr Mortgaqe"f2) filed with tre Recorder of
Deeds of Cnok County, Illinoig on Janupary G, 19B¢ as document
number 2752088¢ made by William S. Geold, secure a note in the
amount of 56,138, 34 Any defaultr under the Prijicr Mortaaoe D
ahall be consgidered a default hereunder which default shall,
notwithstanding sanything te the contrary contained hersin or
rontained in the note which thisa trust deed secures, shall hawue
the same grace period, if any, for curing default as set forth in
the Prior Mortgage §2. This Trust Deed is subnrdinate and junior

to the Prior Mortgage #2. i
— ,’J:’// -
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EXHIBIT "A"

UNIT 7C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERST IN THE
COMMON  ELEMENTS IN SANGAMON LOPT CONDOMINIUMS AS DELINEATE) AND
DEFINED TN THE DECLARATION RECORDE! AS DOCUMENT NO., 26972717, AS
AMERDED . IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDITAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 411 S, SANGAMON, UNIT 7C, CHICAGOD, IL.

TAX IDENTIFICATION NO. 17=-17-236-013-1020-0000

”
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