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TIHS INDESTURE, made HUgUSt =2 19 88 heween

Chicayo Neighborhood Lnvestors Limited Pactnership

I1I, an Illinois limited partnorship, as solce *
2121 North Dayton ~Chicayo, 11lincois

(MO AND STREET) (= HTATE)
heremn refereed toas “Mortgagors, " g ROY‘" 5 _?'"‘.'bi“.‘-‘“‘

1L Salt Crack Lane Hinsdalo, Illinoiy
(NO ANO STREET) Iy (BTATL)
Above Space For ltecurders Hw Only

here |:-“T\h;r:,::::;:|. :I:rmju.u. withe m.t? » . _ ‘ I’eraf Nota" - ‘

h YREAS the Mongagory are justly indebied to the Mangisgee upon the ufite of evett dule bherewith, m the procipal sum ol

Four lhuxdrod filty=Two Thousand FPive Huxdeed DOILARS

($452,500 1 payahle o the ordee otambdelivesed to e Morgagee, wamd by which note the Motgagors promise Lo pay the sand pnncpal
sl interest ot the el arain mstaliments ws geos wded unsasd oote, witly o Bnal pay et ol the balanee due on the | Coduy October...

tended as orovided in the Note

unless

988 and athar wod prnapaladadaateresi ate made payable atsuch place as the Jaoidees o the note i, s i (o Gie, i wikng sppoimt, and in abvwenve
ol such appomunent, et at (b upie ot the Morgagee ot Ad Sall Creok Lano, [linsdalaq, 1llinods

NOM L LHEREFORE, the Mottaegeenseanses aie the pay ment ol the said pou ipad s o eaomey gk sand sntenestim acconduiice with Wie terms, paovisions
and arnttations af the o gage, sk e Seranmane n( the cone ity sl ageecine iy hetewr contaned, by dwe Mnns%wm o e peerdormesd, wind sl in
considenabional the surnol (b)m- Prottar i ssaid and, the receiptswhescot i heeehy achnos ledped, doley these presenis €t LY AND WARRANT antothe
Mugtpeged, inmt tie MOrapee’s susvessansad asagns, the tollawing desersbedd Reul bseate aod all ol thest estate, nght, e snd imterest thesemn, situate, Iy ing

e bt the Cl\.y Of Chicago LCOUNTY OF o ANDSTATE OV 1LEINOWN. 1o wit:
* Beneficiuwry of LaSeilo National Bk and Trust $103921
THIES NORTH 24,85 FEED OF L0 25 IN SUBRIVISION OF BLOCK 3 IN BLOCK 5 OF
GHEFFIRLD'G ADDLTION O CHIZ AW N THE: SOU EAST 1/4 CF SECTION 32,

TOWNGHID 40 NORTH, RANGE L4, ALT OF THE THIRD PRINCIPAL MERIDIAN, IN
CUOK COUNTY, ILLINOLUL. R

which, with she property heremalier desctibed, o telerred bohereinas the “promines, h Z g

Permanent Real Listate Tndey Numbers): . 14.732“41‘3“,032“0000 . e e o . Ca .> ..

Addressies) of Rea? baate: 1874 North Framont, Chicago, Illinois
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FOGE PHER with afhunprosements, tenements, caseaienty, livires, wd appuactemsnees thereto bolovpang, and alb renty mssuesasd protits th ot (on so
lomg s durrng all such ones as Morgagorns may be entatled theeeto (which ase pledged pasandy aond ona poots anlsaid real estute and nol secandarnily ) and
allapparatus, eguipment ur articles now ot hereatter therein o theteon used to supply ’u.-ul. Bov, o coditnopsgewater, L, power, refrigecation (whether
sipge v or centrally cuntrolled), and ventbation, eladig Oaithoat seatintang Ui foregomg ), wiceny, wi q:\m\ shisdde s, strm doors ansd windows, oor
covenngs, widor beds, asnnmy, stosesaanh water eaters AlTotche toregomg are dechaoed to bea pan of simd ieal Csiznte whethes physcally attached therein
o pol, and e agread that adl simalbar ..;T.u.‘uu.\. cyupHnent or nrigles hnr.ufwl Phiwed i the premises 1y Mortgag ws o thea suveessor O ansigos shill be
comsidered as constiuting part of the real estate

FOVHAYE AN TO HOLD the premses vito che Morgagee, smd the Mortgager s successors sind assigon, foteve ', o he purposes, and upan the tses
brereas sot tonth, free G sl g and heneins e and by vittue oF the Viomestead 3 sempiion Laws of the Sute o 1Mhe o wtuch sid pighis and Benehits
the Muotagers dodicie by exprossly release amd wane - ;

Uhe iratne of s pevonslosner o LHLAL.L-LU Natdonal  Jaak, Frastog V4 L/".\/d Y .Vflh/k/u. §. “1-0-392.:1-.

This morigage consisty of twa p-m.-';. ‘The corenanty, conditions and provislons appeuring on pege 2 (the eererne slde of 1his Boiizage ‘uu Incorpursted

hereln by mefecence and wre u part heeeal and shll be binding on Mortgagors, thelr hein, succomon antd maign, < . -
b . ard' the Rider
Witness the hand . and seal . - of Mortgagors the day amd year first above writien,

CIUCAGO. NEIGHEBORUOOD INVESICRS (Seal) . oo o o ol o o (Seal)
mease LINITED PARINERSHIP 114, a3
neljciary. al
I¥YPE NAME (S .
€ NAMELS) byt CiiteAdo
SIGNATUHE(S) ’ /

a two page Rider,

anc

ASeand) . . e e .. o ASeal)
v ey . e N .
‘. S :w * '\n - v
Sthite of Hhnow, County ot - J&?...L d B iotastanbiuii?y j\k(..‘ildent. 1, the underigned, o Notary Pubshic in nnd for sind County
O St atorcsand, DO IEREBY CRETIEY thit S ¢ A Ua Do F oaiocr

G ivial

FORGIE 200 o ) o oo :
.“ |M:§F,.g\‘§ N T, NTES oL Iy hrown 1 me o be the wame persen whose e /S subngribed 1o the foregoing mstrament,
" KEA ~ .
! r “(,;u_ g, v Y appenrkd before et day in penson, and acknowledged than h & signed, sealed and debivered the san) invument ay

¥ €.
. \,,hwo—awco-n»ﬁ}‘/ e frec amd voluntaes act, foe the uses and purposes theren set lonh, iwschding the relise and winer of the
nght of homesiem).

Chisen uml-.-lr my hand and official seal, this - LRé‘ CZ« s day of aa Y e T Im%.
COmmisson eapires '7//'2 9 ¢ . 14, g P AT
Notary Publc
Uhis wsbouene ot was prepated by JL‘.f.ElZQY, J. Stahl
Mail this intrument o . Georgla Clepeus .
" (NAME AND ADDHESS)
11 salt Creek Lane, Hinsdale, Illinois
' emyy o (GTATE) )

(NAME AND ADDHESS)

OR RECORDERS OFFICE BOX NO.
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MORTGAGE)

I. Mortgagors shall {1) promptly repair, restore ar rebuild any buildings or improvements now o hereafier on the premiser which
may become damaged or be deslroyed; (2) keep said premises in good condition and repair, without waste, and lree fiom mechanic's or
othtr liens or claims for len nt expressly subordinated 10 the Yien thereof; ¢ -

aal P Adea li 3 £L I Ry 'g"'L": m;;{—vv i ‘f‘L‘ FeN. il sssabe.

{4) somplete within a reasonable time any tarui!ding" or b\mdingn now or vx'l’an)' time in process of ¢ tection upnnr‘nud

Honto=tho-Morigegee:
premises, (5) comply with all requiremenis of law or municipal ordinances with respect mé’" Bglraxigx qnd ‘ﬁn‘?{:éhi&%}}m
- - [4

bMMREIﬁMbI V&hﬁp n#ma&?aﬁmﬂl RﬁeMMHW%M macs, specinl assesumenty, waler charges,
sewer service charges, and other charges against the premises when due, and shall, upan writlen 1equest, furnish 1o the Morttgapee duplicate
receipts therefor. To prevent defsult hercunder Mortgagors shall pay in full under protest, in the manner provided by siséuir, sny las ot
assessment which Morigagors may desire (o contest.

). In the event of the enactment afier this date of any taw of llinais deduciing from the valee of land (o the purpose of luvalion any
lien thereon, or imposing upon the Morigagee thic payment of the whole or any pant of the taxes ol mscsuments of chaigel of hem heromn
required 1o be paid by Morigagors, or changing in any way the laws relating 10 the taxation of mongages or debls secuted by morigages o
the mortgagece's inlerest in the property, or the manner of collection of Iaxes, s0 ar to affect this mortgagr or the debt sevured heteby w
the holder thereof, then and in any such event, the Morgagors, upon demand by the Motigegee, shall pay such tikes or sasessmenic. m
reimburse 1he Morigagee therefor; provided, however, that if in the opinion of counsl o1 the Morgagee un'} i might be usoawful to
require Morigagors 10 make such R-ymenl of (b) the making of such payment mighl result in the impoution of interest deyond the man-
imum amount permitted by law, then and in such cvent, the Mortgagee may clect, by hotice in writing given to the Mortgagors, 10 declase
sll of the indebiedness secured hereby to be snd become due and payable sixty (60) days Iram the giving of such notice.

4. If. by \he laws of the United Siates of Amcrica or of any siate having jurisdiction in the premives, afiy tak is duc ar becomes due
in regmcl of the fssuance of the note hercby secured, the Morgagon covenant and agtee 10 pay such tak in the manner required by any such
law. The Morigagors fisrther covensnt 1o hold harmless and agree to indemnify the Morigagee, and the MONgRgee's sUCCEMOI O ALMENS,
sguinst any liabillly Jcurred by reason of the imposition of uny tax on the issuance of the note securcd hereby.

3. At such time as che Mortgagon are not in defaull cither under the lerms of the note secured heichy o1 under the tenny of this
morigage, the Mortgagris shall have such privilege of making prepayments on the principal of wid nate Cin addition to the tequiced pay-
ments) as may be provid.d in said note. copies of

& Mortgagory shail kerps 811 bulldings Jand improvements now or hereaftes situals £ on «aid premises insured againil fose or damage
by fire, lighining and windeicerl sonder poticks providing for payment by the insurance compaties of moneys sullicient wither 10 pry the
conl u(. replaci=g or repairng th: ywme or tol pay in full the indebicdness secured heichy, all in comparres saindaclory 10 the Maorgagee.
under insurance policiea payable,in Case of foss or demage, to Mortgagee, such rights 16 be evidenced By the standard muottgage «Jause 10
be attached (0 each policy, and shiil doitver lall policies, including additional and renewal policies, to the AMortpsgee, and in cnse of ipag-
ance aboul to explre, shall deliver rdneival policies not less than ten days prior 10 the respective dates of expieation

7. 1n case of default therein, M (gngee may, but need hol, moake any puyment of perfarm any act herenbelote sequined of Mortgagorn
in any form and munner deemicd expedient ‘and may, but niced not, make full or partial prymrentis of PLmaps! DI INIELES] OH BLIB) CH UM
brances, If any. and purchase, discharge, comyr mise or scttle any tax lien ot other priot dien o1 title of ctaim thereof. w1 scdecin fram
any 1ax sale or forfelture affecting saaid premisr. or confesl any tax ot wssessment. Al moneys paidd for an) of the papo s Berein aothe
ized and all expenses paid or Incuired in connectica therewith, including attornews' fees, and any other moneyy mivanied By Montgagee ¢
protect the mortgaged premises and the Hen hereol, shall be so much addinonas) indebiedness secured hrreby and shadl beome immediaicly
duc nnd payable without notice snd wilth inlerest ihercon at the highest rate now permtted by Mlinoas law Iscton of Montgagee shall
never be comidered s & waiver of any righl aceruing Lo the Mortgagee on account of any defrult hercunder on the pait of the Mortgagans

K. The Morigsgee making sny plrmcnl hereby autborined relating to thxes o sssessments, may do so according 10 1y hill ristement
or estimale procured fiom the approprinte public office witout inquiry into the accuracy of such bill, ustemcnt o estiinate o iRt the
valldity of any tax, assessmend, sale, forfeliure, tax lien or Zic or claim thereol.

9. Mortgugors shall E" each ftem of indebiedness hierein rientioncd, both principst nad interest, when due uccotdling 1o the 1erm
- hereof. At the option of the Morlgagee and without notice to M wtgugors, ol uapaid indebicdness sectred by (o mottgage thalt, hotwth-

standing anything In the note or in this morigage 1o the contrary, v2oo7ae due and payable (1) immedintely in the (e of default 1n mubing
’.‘.faymenl of any installiment of principal or interest on the note, or (1) ‘vhen defaull shall occwr and continue for thice duys iy the per-

ormance of any other mgreement of the Mortgagors hercin containes:
cvd 10, When the indebledness hereby secured shall become due whethe! Yo acccleration or oiherwise. Mortgagee vhiall have the right

. 4o foreclose the lien hereof. In any suil to foreclose the len hercof, there siail b= allowed and mcluded s additions) indebiedness in the

+ Qecree for sale all expendiiures and expenses which may be paid or incurted Gy or on behudf of Mongapee for sitarneys’ fees, appruiser's
+fees, outlays for documentary and cxpert evldence, slenogrepacts’ charges, publicstion covs and costs (which may i estimaled as 1o

«. jlets 1o be expended after eniry of the decree) of procuring all such absiraces of title. title seatrches. and craminations, title msurance
policies, Torren certificales, and similar data and assurances with respect 1o title oy Mudtgapee mas deem (o be reasonably necesanty
cither to prosecute such it or 1o evidence to biddern at any sale which may be bad pursuant lo such decree the ttae condstion ol the title
1o or the value of the premises. All expendiiures and expenses of the nature 1n this pacserzpoh mentioned shall become so much additional
indebledness secured heseby and immediately due and payable, with interest thereon sl (he 2apbest rate now peentred by Hlinots Law, when
paid or incurred by Morigagee in connection with (n) any proceeding, including probate sna senbkruptiy procecdings, toowhich the Mort-
gagee shall he a party, cither as plaintiff, clhimant or defendant, by resson of thiv mongugs < iy indebicdness heteby secuted, o (0
preparations for the commencement of any suit for the forecloaure bereofl nfter accrual of suth Geht 1o fareclose wheth sy or not Lactuslly
commenced; of (¢) preparntions for the defense of any sclual or threatened suil or procreding which maght sflect the premnes or the
security hereof.

1. The proceeds of any foreclosure sale of the premives shall be distributed and applicd in thedollossing order of praority - Fing, on
nccount of all costs and cxpenses incident (o the foreclosure proceedings, including &ll xuch ttemy an are inenoned in Ibr precedng para-
graph hercof, second, all other items which under (he terma hereof constitule secured indebiedness addion’] ko that tvidenced by e
note, with intcrest thereon as herein provided; third, all principal and interest remuning unpiid on the now freoh, any averplus 1o Mon.
gagors, thelr heirs, legal represeniatives or assigns, as thetr rights may appear

12, Upon or st any time after the filing of & complaint 10 foreciose thiv morgege the vownt i which sudb complont iv Gled muy
appoint a receiver of said premises. Such appaintment may be made cither before or after sale, withowt notice, without t2zird 10 the solveiny
or imsolvency of Mortgagors al the time of applicmtion for such recciver and withomt regard 10 the then vatue of 1h: prumives or whethet
the rame shall be then occupied as & homesiend or notf, and the Morigagee may be appointed ay such tecewer. Such raceiver shinll huve

wer 1o collect the rents, issues and profits of said premisey duting the pendency of such foreclmute st und, in cavt of a svade und o de-
clency, during the full staiutory period of redemplion, whether there {: redemption or not, as well as duzinpg any fuither times when
Morigagors, excepl for the intervention of such receiver, would be entitled 1o collect such renty, issuey and profits, and sll other powers
which may be necessary or are ususl in such cases for the protection, poswession, cofuo!l, mansgement and opciation of the premises dur-
ing the whole of said period. The Court from time 10 time may authorize the receiver 1o apply the net income in hiv hinnds in puvment in
whole or in part of: (1) The Indebtedness secured hereby, or by any decree foreclosing this morigege, or sany thy, specind msewment or
other lien which may be or become superior to the lien hereof or of such dexree, provided such application i made prior o foreclosure
sale: (2) the deficiency in ckse of a sale and deficiency.

13, No action for the enforcement of the lien or of sny provision hercof shall be subject tn any defenre which would nat be pood
and availeble 1o the party interposing same in an action st law upon the notc hereby secured.

14. The Morgager shall have the right 10 inspect the premises at all reasonable times and access thereta shall be peretted for that
purpose.

15. ‘fre—Morpegors—yheH—Teriodicatiy J.—’N Ht—with—the—Momgapos—aiih— . b vy e iy creeprrte—tinr—griryy,

16, If the payment of sald indebtedness or any part thereof be extended or varied ot il any part of the security be releascd. aMl per-
sont now or at any time hercafller liable therefor, or interested in said premises, shull be held 10 asent 10 such estenbion, vAtation of
release, and their liability and the lien and al] provisions hereof shall continue in full foree, the 1ight of secourse againsi ulf such persons
being expressly reicrved by the Mortgagee, notwithsianding such ext-nsion, varistion or selease.

17. Morigagee shall release this morigage and lien thereof by pioper imtrument upon payment and discharpe of it indebiedness
secured herchy and payment of a reasonable (ee to Mortgagee for the exccution of such relcase.

I8, ‘This mortgage and all provisions hereof, shall extend 10 and be binding upon Mottgagors and all persons Gdarming uhder or
throught Morigagors, and the word “"Morigagon™ when used herein shall include ait such persons &nd all peeons hinbl for the pavasen
of the indebiedness or any part thereol, whether or not such persons shall have executed the note o thiv morgspe, The word “Mongapee”
when used herein shall include the successors and ussigns of the Mortigagee named herein and the holdes or holders, {rorn time to time, of
the nete secured hereby.

SEE RIDER ATTACHED,

Y62S6E88
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RIDER TO MORTGAGE

Notwithstanding any provision of this Mortgage or the Note to
the contrary, personal or corporate llapbility of Mortgagor
hereunder or under the Note or any other instrument sgecuring the
payment of the Note shall be limited to and paid out of the
premises and property secured nereby and the proceeds of any
foreclosura sale or sales on guch premises or property
foreclosing the lien of this Mortgage securing the payment of the
Note. In the event the obligations are not paid at maturity,
howsoever guch maturity may be brought about, the Mortgagee shall
look exciusively to the securlty from time to time existing for
payment Gf the Note and under no circumstances shall any action
he filed nr progsecuted for a deficiency iudgment £for amounts
remaining -ursatiafled after application « rhe obllgations of
such security and proceeds from any forecliogure sale or sales
thereof,

This Mortgage securess a Wraparound Promissory Note, The
original principal =um_thereotf covers and includes the principal
and accrued but unpa.d 'interest under a prior note ("Citicorp
Note") made by LaSaliz) National Bank, Trustee under Trust
Agraement dated May 1, 1481, and known as Trust Number 103921
("Trust") and payable to. - the order of Clticorp Savings of
Illinois, as successor to <sirst Federal Savings and Loan
Agsoclation of Chlcago ("Citicorn"), dated the 15th day of May,
1981, in the original principal _3um of $300,000 as modified by
that certaln Modification and Exterrion Agreement dated the 25th
day of August, 1986 between Truste< and Citicorp, and being
gecured, among other things, by a prisr mortgage from Trust ko
Clticorp of even date therewith ("Ciligorp Mortgage“), and
additionally covering and including the princlipal and accrued but
unpaid interest under a prior note ("Commeriial Note") made by
Trust and payable to the order of Commercial National Bank of
Chicago ("Commerclal"), dated the Sth day of Auguat, 1983, In the
original principal sum of §100,000 and being secured by, among
other things, a prior mortgage from Trust to Comma2rclal of aven
date therewith ("Commercial Mortgage"). Mortgagee coranants 8o
long as Mortgagor Is not otherwise {n default hereunder to
gatlafy all of the obligations on the Citicorp Mortgaga and the
Commerclal Mortgage ("Prior Mortgages") and to make all payments
on the Clticorp and the Commercial Note ("Pricor Notes") as and
when game become due and payable, Should Mortgagee fall to make
payments on the Prior Notes or satisfy the obllgations of the
Prior Mortgages as when same become due and payable, or within
forty-five (45) days thereafter, (inclusive of any grace period
gset forth therein) Mortgagor herein may make such payments or
perform guch obligations directly with Cliticorp and/or
Commercial, in which event Mortgagor shall receive a credit under
the Promigsory Note agalnst monies due thereunder in the amount
of 150% of any payments go made by Mortgagor, as weil as have
available to it any rights or remedies provided at law or in
equity agalnst Mortgagee for fallure to comply with the terms
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