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THIS INDENTURE, made ___2UJUSt 26 1988 perween
Stephen W. Armstrong and Janice H. Armstrong

buPT-01

i [ I SPR Lo Ty e '- THq544

1129 Noyes, Evanston, Illinois 60201 . #4577 5 o
T TIND AND STREET) (CiTYs (STATE} . COOK saiNTY REUDRDER
herein relerred o as “Mortgagors,” and _ WER_Associates, Inc.,

an Illinois corporaticen,

6_Court of Nantuckett, Iincolnshire, IL
(NC. AND STREET) {CITY) (STATE)

Abave Space For Recorder’s Use Only

herein referred 1o as " Morigagee,” witnesseth:

THAT WHERFEAS /.« Mogjen s g fustly indebted o the Mortgagee upon the installment note of even dule herewith, in the principal sum of
——%en Dgffa* 3 a.naL 6‘6‘7]‘.6(1—-—{-——5-- “ gagee ¢ ‘ en e e i Dpou ARS

(S,__l,,o,ﬁo_,_iﬂ_,;_. Cropayable to the arder of and delivered 1o the Mortgagee, in and by which rote the Mortgagors promise to pay the said principal
suim and interest at the cate and o ostaliments as provided B said note, witly o final payment of the balance due on the _3lst duyof August
19_ 93 and abl of said prncipal snddntrrestare made payible at such place as the holders ol the note may, from time to tioe, i writing appoint, shd in absence

6 Court of Nantuckett, Lincolnshire, IL.. .. _ .. .

ol suchappomtment, then ar thd ol Cesi] the Morngapee ot

NOW,THIY he Mortgagars seeure the payment ol the said poineipal sum of money and said interest inaccordance with the tenins, provisions
and limitations of this mostgage, and the porh rmance of the covenants and agreentedts hercin contained, by sthe Morngagers to be performed, and also in
consideration af the sum of One Dollar in Band paad, the receipt whereof is hereby acknowledged, do by these presents CONVYEY AND WARRANT unto the
Muortgagee, and the Mortgapee's successors wad assigns, the following described Real Estute and aff ol their estate, right, title and interest therein, situale, Iving
City of Evanston _.county oF __._ Sk AND STATE OF LLLINOIS, to wit:
THAT PART OF THE SCUTHWEST /4, OF THE SOUIHWEST 1/4 OF SECTION 7, TOWNSHIP %
41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN THE NGRJH LINE OF NOYES STREET 480 FEET EAST OF ITS
INTERSECTION WITH THE EAST LINL (JF ASBURY AVENUE AND RUNNING THENCE NORTH AT
RIGHT ANGLES T0 THE NORTH LINE O *OYES STREET 149 FEET, THENCE EAST PARALLEL
WITH THE NORCH LINE OF NOYES STREE!' 50 .FEET, THENCE SOUTH AT RIGHT ANGLES TO
THE NORTH LINE OF NOYES STREET 149 FEST, THENCE WEST ALONG THE NORTH LINE OF
NOYES STREHTY 50 FEETD 170 THE PLACE OF 2BECINNING IN COOK COUNTY, ILLINOQIS.

and being in the _

which, with the property hereinafter deseribied, is ceferred 1o herein as the Vprepajsps, o
“RR-356758

11-07-113-030

1129 Noyes, BEvanston, 1L

Permanent Real Estale index Number{s):

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto belunginSoand sll rents, issues und profits thereof for so
long and during all such limes as Morngagors may be entitled thereto (which are pledged primarily and ona pasity vath said real estate snd nou secondarily) and
all apparatus, cquipment or artickes now or hereafter therein or thereon used o supply heat, gas, sir conditioniiy warer, light, power, refrigeration (whether
single anits of centrally controlled), and ventilition, including (without restricting the foregoing), sereens, wing ow shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. Allafthe &Jrcgnin.}z ure declared (o by pict of sukd rea! o5 ate whether physically attached thereto
o not, aid it is agreed that all similnr apparus, equipment or anticles herenflter pluced in the premises by Mortguyor s or their successors or assigns shall be
cunsidered as constituting part of the resl estate.

TOHAVE AND TO HOLID the premises unta the Martgagee, srd the Mangagee's suecessors and assigns, forever, for th: purposes, and upon the uses
herein set forth, free trom all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of heoi, vaich said rights and beoefies
the Mortgagors do hereby expressly release and waive. . .

The name of u record owner is: Stephen W, Armmstrong and Janice H. Armmstrong, as joi e tenants

This mortgage consists of two pages. The covenants, conditions and provisiens appearing on page 2 {the reverse side of this mortgage) are incorporated
herein by reference and ure 2 pant hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Withess the handt . . . and seales . of Mortgagors the day ungypar fingtaboue written.

. < : o areed é[. % [ .
PLEASE —SEEphen Onggf_:::‘:_:m{.s;nl) ...,B_%,__ar_tice L O’%ﬁ&:’_?r__._(bcal)

PRINT OR -
TYPE NAME(S) g / >y —
BELOW " .
SIGNRATURE(S) s - - -(Scal} // 7 ¢ {(Scal}

Strte of Hhinois, Coumty of NS, 1, the undersigned, a Notary Public in and for said County
w the State aloresind, 0 HEREBY CERTIFY e . Stophen H. Armstr
Janice H. Annstrong_ 7 :
IMPRESS personslly Koown o me o e the same pensong. .. whose name S_QXE_____ subscribed to the foregomg, strument,
SEAL . . . . I
HERE appeared before me this day in person, ard aeknowledged tha X b Y signed, sealed snd delivered the said instrmnnent as
— _their — free and voluntary act, for the uses amd purposes therein set forth, including the release and waiver of the
right af homestead.
Given under my hand and officind seal, this . _.. ,2_.6_}_:_}2_,-_-,..__ ——thay of

Commussionexpires - BN T TSP VO U X< N B e ST e -~ Lz
v Notary Public

This instrument was prepared by
and after reco .
Mail this instument 1o _Mabfhew K, Phillips,

Chicage, IL (hawe moé??g g5
(CITY}

OR RECORDER'SOFFICEBOXNO., . .

(NAME AND ADDRESS

Bell, Bovd & Lioyd, Three First National Plaza, Ste. 3200



S W I (@ 1 o [ V2V Bl 0@ =0\ Ay

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafier on the premises which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic's or
other liens or cloims for lier nol expressly subordinated 1o the lien thereof; (3} pay when due any indebtedness which may be secured by
a lien or charge on the premiszs superior to the lien hereof, and upon request exhibit salisfactory evidence of the discharge of such prior
tien to the Mortgagee; (4} comiplete within a reasonable time any building or buildings now or al any time in process of crection upon said
premises; (5) comply with 81l requirements of law or municipal ordinances with respect 10 the premises and the use thercof; (6) make
no material alterations in said premises except as required by law or munjcipal ordinance.

2. Mortgagors shall pay belore any penally allaches all general iaxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written reguest, furnish 1o the Morigagee duplicale
receipts thercfor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or
asscssment which Morigagors may desire to contest.

3. In the event of the enactment after this date of any law of lilinois deducting from the value of land for the purposc of taxation any
lien thercon, or imposing upon the Mortgagee the payment of the wholc or any part of the taxes or asscssments or charges or liens herein
required to be paid by Mortgajjors, or changing in any way the laws rclaling to the taxation of morigages or debis secured by morigages or
the morigagee's interest in the property, or the manner of colleclion of taxes, so as to affect this morigage o7 the debt secured hereby or
the holder thereof, then and ir any such event, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee thercfor; provided, however, thal if in ihe opinion of counsel for the Morigagee (a} it might bt unlawful 10
require Mortgagors to make such gayment or (b) the making of such payment might result in the imposition of intesest beyond the max-
imum amouni permitted by taw, then and in such event, the Mortgsgce may clect, by nolice in writing given 1o the Morigagors, 10 declare
sll of the indebiedness secured hereby 10 be and become due and payable sixty (60) days from the giving of such notice.

4. 1If, by the laws of the United Siates of America or of any staie having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby secured, the Morigagors covenant and agree 10 pay such tax in the menner required by any such
Jaw, The Mo;_-tgag_ers further covenant to hold harmless and agree to indemnify the Mortgagee, and the Morigagee’s successors or assigns,
against any liability “ucurred by season of the imposition of any tax on the issuance of the note secured hereby.

5. At such time w5 the Morigagors are not in defauft 'e:'thcr under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgag.rs shall have such privilege of making prepayments on the principal of said note (in addition 1o the required pay-
ments) as may be providca in said note.

6. Mortgagors shall Zesall buildings and improvemcnts now or hereafter situated on said premises insured against loss or damage
by fire, lightning and windiorr1_under policies providing for payment by the insurgnce companies of moneys sufficient either 10 pay 1he
cost of replacing or repaining (1 ssme or 1o pay in full the indebiedness secured hereby, all in companies satisfuciory 1o the Maortgagee,
under instrance policies payabiy, T4 case of loss or daomuge, 10 Murtgagee, such rights (o be evidenced by the standard mortgage clause to
be uttached 10 ¢ach policy, and shugd V'eliver all policies, including additional and renewal policies, to the Mortgugee, and in case of insur-
ance aboul to expire, shall deliver rinrwal policies not less than ten days prior 1o the respective dates of expiralion.

. 7. In case of default thercin, Mo ~gagee may, bul need not, make any puyment or perform any act bercinbefore required of Morigagors
in any form and manner deemed expedient -ond may, bul need not, make full or partia) payments of principal or inlerest on prior chcum-
brances, if any, and purchase, discharge, (ompremise or scitle any tax lien or other prior lien or title 6r claim thereof, or redeem from
-any tax sale or forfeiture uffecting suid presusrs or coniest any tax or assessment. All moneys paid for any of the purposes herein author-
. ized and all expenses paid or incurred in counectinn therewith, including atiorneys® fees, and apy other moneys advanced by Morigagee to
-protect the mortgaged premises and the lien herec., shall be so much additional indebledness secured hereby and shall become immediately
duc and payable without notice and with interest thercon at the highest rate now permitted by lllinois law. Inaction of Morigagee shall
never be considercd as a waiver of any right accruizg i the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8, The Morigagee making any payment hercby ichorized relating to taxes or asscssments, may do so according 10 any bill, statement
. or estimate procurcd from the appropnate public office without inquiry into the accuracy of such bill, stalement or estimaie or into ihe
validity of any Iax, assessment, sale, Torfeiture, tax lien <o Zitle or claim thereof.

9. Morigagors shall pay ench item of indebtedness herein p=ationed, both principal and inferest, when due according to the ferm:
hereof. Al the option of the Mortgagee and without notice 10 Mortgagors, sll unpaid indebtedness secured by this morigage shall, notwith-
standing unything in the note or in this mortgage 1o the contrary become due and payable (a) immediately in the case of defuult in making
payment of any installment of principal or interest on the note, oo fix; when defuull shall occur and continue for thyee days in the per-

formance of any other agreement of the Morigagors herein contaired.

t0. When the indebtedness hereby secured shall become due whethe” by acceleration or otherwise, Morigagee shall have the right
1o foreclose the lien hereof. In any suit to foreclose the lien hercof, therc s be allowed and included as additional indebiedness in the
decree for sale all expenditures end expenses which may be-paid or incurred “y or on behalf of Morigagee for attorneys' fees, appraiser’s
fees, outlays for documentary and cxpert evidence, stenographers’ charges, wutblication cosis and costs (which may be estimated as to
items to be expended after eniry of the decree) of procuring all such abstract. =7 title, title searches, and examinations, title insurance
policies, Torrens cerificates, and similar dsfa and assurances with respect te-utle as Morgagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to bidders ut any sale which may be har puisuant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of the nature in this paragrrph mentioned shall become so much sdditional
indebtedness secured hereby and immediately due and poayable, with interest thercon uidb( highest rate now permitied by Illinois law, when
prid or incurred by Mortgagee in conneclion with (a) any procceding, including probat: < ad bankruptcy proccedings, 1o which the Mort-
gagee shall be o party, cither as plaintiff, claimant or defendani, by reason of this morigags or any indebiedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of svch sight o foreclose whether or noi actually
commenced: or (c) preparations for the defense of any actual or threatened suit or procecding *vhich might uffect the premises or the
securily hereof.

11. The proceeds of any fereclosure sale of the premises shall be distributed and applied in (ko vollowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including a#ll such ilems uz are_mentioned in the preceding pars-
graph hercof; second, all other iterns which under the terms hereof constitute secured indebtedness aduitions] to that cevidenced by the
nole, with inleres! thercon as herein provided; third, all principal and interest remuining unpaid on the hote: fourth, any overplus 1o Mort-
gagors, their heirs, icgal representatives or assigns, as their rights may appear.

12. Upon or at any lime after the filing of a complaint Yo foreclose this mortgage the court in which surh complaint is filed may
appoint a receiver of said premises, Such appointment may be made either before or after sale, without notice, wi.bsut regard Yo the solvency
or insclvency of Mortgagors at the time of application for such receiver and without regsrd to the then vatue Of the premises or wheilr

I;‘lhe same shall be then occupied as a homesicad or not, und the Mortgagee may be appointed as such receiver. srich receiver shall have

@power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-

ciency, during the full stalitory period of redemption, whether there be redemrﬁnn or nol, as well as during any Turther times when

. origagors, cxcept for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers

hich may be necessary or sre usual ifi such cases for the protection, possession, control, management and operation of the premises dur-

the whole of said period. The Court from time to time may authorize the seceiver to apply the net jncome in his hands in payment in

whole or in part of: (1) The indzbicdness secured hereby, or by any decree foreclosing Lhis morigage, or any tax, special assessmen! or

other lien which may be or become superior to the lien hereef or of such decree, provided such application is made prior to foreclosure
sale; {2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subjec! 1o any defense which would not be good
and available to the parly interporing same in an action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premises at all reasonable times and sccess therelo shall be permitied for thut
purpose. .

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonubly require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear uny interest.

16, If the poyment of said indebledness or any pari thereofl be extended or varied or if any part of the securily be relcased, all per-
sons now or at any time hereafter iiable therefor, or interested in said premises, shall be held 1o asset 1o such exicnsion, variation or
release, and their liability and the lien and all provisions hereof shall continue in fuli force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, nolwithsianding such extwnsion, variation or release.

17. Mortgagee shzll release this morigage and lien thercof by proper instrument upon payment and discharge of all indcbiedness
secured hereby and payment of u reasonabie fee 1o Mortgagee for the cxecution of such release.

IB. This morigage and al]l provisions hereof, shall extend 1o and be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liuble for the payment
of the indebiedness or any pan thereof, whether or not such persons shall have executed the note or this mortgage. The word “Morigagee”
when used herein shall include, the successors and assigns of the Mortgagee numed herein and the holder or holders, from time o time, of

the note secured hereby.




