UNOFFICIAL COPRY: ~

pEFT-8L +15.00
#4444 TRAN 1942 68/31/B8 13. 1? 41t
. MYE7 20 »-8BB-S59458347
. COOK COUNTY RECORDER
KE396847

[Space Above This Line For llecording Data}

MORTGAGE

THISMORTGAGE_(“Security Inst Y JAugust
1988..... The mortgagor is .. H(a < rﬁy 'EJ i"mgli‘r?‘ﬁ? Louise’ M Wiiiimann,_his wige

("Borrowcr ). Th:s Security lnstrumem is givento
Coanonwessith. . Morrgage. Trust. .

. ch js organized and existin
under the law- of. 1 he. Commonwealth hum%scaddrcssmBD%'B hlJ o] dk &
Suite.. 1790 s Hevstona. . Texas.. 170356, .{"Le dcrg
Borrower owes Lenaen the principal sum of THo... BuRd Q. B L 6¥... LRONEARS... KR TR Lk Rkkodebod * foRehudabal
ARAXIEHFARES G AAARR XA K ,Dollars (U.S. £.50.,.00.0...00........ ). This debt lsevadencedby Borrowcrsnole
dated the same date 25 this Qecung Instrument “Note"é whtch provides for manthly paymems. with the full debt, if not
paid earlier, due and paygoi= on 31, .. This Security Instrument
secures to Lender: (a) the repavment of the debt ewdenced by lh- Nole. wnh mleresl and al! renewals, extensions and
modifications; (b) the paymen? of all other sums, with interest, advanced under paragraph 7 10 pratect the security of this
Security Instrument; and {c) the ,,crformance of Borrower's covenants and agreements under this Security Instrument and
the Note. Fer thE. purpose, Borrowe: anes hereby morlgage, gram and convey to Lender the l‘oHowmg described property
located in X" heeereereriraseeeanbnm—a—rnrreerrreans .. County, Illinois:

—88*396847

LOT 30 (EXCEPT THE WEST 18 FEET THEREOF) AND ALL OF LOTS 31 AND 32

IN BLOCK %1 IN THE FIRST ADDITION TG KENILWORTH, BEING A SUEBDIVISION
OF THE NORTH 1/2 OF THE NORTH 1/2 O THE SOUTHEAST 1/4 (EXCEPT THAT
PART LYING SOUTH AND WEST OF THE CEN(ZR GOF NORTHFIELD ROAD) TOGETHER
WITH THE SOUTH 8 ACRES OF THE SOUTHWESf %/4 OF THE NORTHEAST 1/4 OF

SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 . .AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

d
Y
\
N
™
Q
8
~

LYSI96ESS

PIN: OB&29uBO6G=039
05=29=406=-040

which has the address of 1201 Colgate, Wilmette, Illinois 60091
{Streot] {City}

THHROIS et e e (**Property Address');
{Zip Cove]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proiits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coyenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.
/ ( —

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UnNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and lLate Charges, Borrower shall promptly pay when due
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum (*'Funds") cqual to
one-twellth of: (a) yearly taxes and assessments which may attein priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iff any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpase for which each debit to the Funds was made. The Funds zre pledged as additions! security for the sums secured by ¢,9

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Zolipn, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funrs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lomake up the deficiency in one or more payments as required by Lender.

Upon paymimnt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leside’. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior-icthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairst 23e sums secured by this Security [nstrument,

3, Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | nnd 2 shall be applizd=first, 10 late charges due under the Note; second, to prepasyment charges due under the
Note: third, to amounts puyabic under nuragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. BHorrovier sheall pay all taxes, assessmends, charges, fines and impositions attributable to the
Property which may attain priority “over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the saanner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowei rialies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn s vkich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccd ed by the lien in a manner acceptable to Lender; (b) contgsys:inpgood
faith the ten by, or defends against enforcement of the lierin, legel proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part cf the Property; or () secures from the holder of 1hé lign an
agreement satisfactory to Lender subordinating the lien tothi= Security Instrument. If Lender determines that’apy part of
the Property is subject (o a lien which may attain priorily v this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shail satisfy the lien or tak¢ ore or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemedits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotisis and.for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower sutject 'o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skahinclude a standard mortgage clause.
Lender shall kave the right to hold the policies and renewals. If Lender requires, Boriower shall promptly give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull (= prompt notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secriity is not lessened. IT the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the (nsurance proceeds shall be
applied to 1he sums secured by this Security Instrument, whether or net then due, with any ezzis® prid to Borrower. IT
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that tlie iasurance carricr has
offered to settle a chyim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substaatially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasebold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights in the Property; Viortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probute, for condemnation or lo enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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RIDER TO MORTGAGE

From Hans R, Willimann and Louise M. Willimann to
First Commonwealth Mortgage Trust

Borrower _acknowledges that Lender is a business trust existing
pursuant to -its Declaration of Trust (the "Declaration"), and
Borrower agruss, that neither the shareholders, nor the trustees,
nor officery, ~employees, or agents of Lender shall be liable
under any writtzp Iinstrument creating an obligation of Lender,
and that all —persons shall look solely to the turat estate of
Lender for the paymirt of any claim thereunder or for the
pexrformance thereof.  Arcordingly, Borrower agrees to look solely
to the trust estate of Lender for redress In the event of any
suit at law or claim aga’nst it based upon, growing out of, or
arlsing from this instrawant, and ln no event shall any of the
officers or trustees of Lender, whether or not parties to this
instrument or any shareholder of Lender, have any responsibility
or obligation hereunder, Borrowsr hereby expreasly agrees that
any such sult or claim will, - if directed against such
shareholders, officers and or trusiecs, be directed against them
solely in thelr representative capacliy.

The interest rate on the Note will be adjustad on September 1,
1995 to one-half of one percent over the piime rate then gquoted

in The Wall Street Journal but only if that rac» 1s higher than
10 percent per annum, The monthly payments on. the Note would
also be correspondingly adjusted. /?
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