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THIS MORTGAGE is made !hls 5
19.88 | between the Mortgagor, ANS R WILLIMAN‘

Limited Partnership
existing under the laws of ¥X%%
whose addressis. 843 . N. . M4 ch.igan Avenne, ..

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $1.30,
which indebtedness is evidenced by Borrower's note dated Avwgusf, 26, 1988 . and extensions and renewals
thereof (herein/“Ncte'), providing for monthly installments of principal and :mcrest. with the balance of indebtedness,
if not sooner paid. d2s and payable on Augnat. 22,,.2008

To SECURE to Lendir the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with int:rest thereon, advanced in accordance herewith to protect the security of this Morigage: and
the performance of the co’erants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folluwiilg described property located in the County of . Gook . State of
Nlinois:

~-88~396848

LOT 30 (EXCEPFPT THE WEST 18 EET THEREOF) AND ALL OF LOTS 31 AND 32
IN BLGCK 1t IN THE FIRST ADUIIJON TC KENILWORTH, BEING A SUBDIVISION
OF THE NORTH 1/2 OF THE NORTH )22 OF THE SOUTHEAST 1/4 (EXCEPT THAT
PART LYING SOUTH AND WEST OF THZI CENTER OF NORTHFIELD ROAD) TOGETHER
WITH THE SOUTH B ACRES OF THE SOU(fHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANCF~13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

3
g
AN
kS
N
~J

PIN: “05-=29=-406-039 -
05=29=406~040 °

DEPTL - $16.60
T#I445  rot 1947 88/31/86 13:18.06 4
M74E 4 BB -3P£848

:‘n'!l'."!‘ EL= Ry ] =1 Y o]
ol

o
LULY Lguges VO Rhandon

which has the addressof .. 1201, Celgate | Wilmette
[Stiest]

Olinois . .60Q91, .. ... .. ... ..... {herein *'Property Address"); % é —
|Zip Code|
ents,

TOGETHER with all the improvements now or hereafter erected on the property, and all ease rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS —SecoND MORTGAGE—1/80— FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “Funds"') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shail be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agrzement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any i‘iterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showi=g credits and debits to the Funds and the purpose for which éach debit te the Funds was made. The
Funds are pledges as additional security for the sums secured by this Morigage.

If the amount/of 'he Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes asiessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, BSSCSSMENtS, iNsdridice premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid o ‘Perrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender Shsit not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t= Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums'sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 47 hereof the Property is sold or the Praperty is otherwise acquired by Lender,
Lender shall apply, no later than immediltely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application az.» c-=dit against the sums secured by this Morigage.

3. Application of Payments. Unless applizable law provides otherwise, all payments received by Lender under
the Note and paragraphs I and 2 hereof shait b applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest muyable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chacges: L'ens. Borrower shall perform all of Borrower's obtigations
under any mertgage, deed of trust or other security (grecment with a lien which has priovity over this Morigage.
including Borrower's covenunts to make payments whico/Gue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, lines and impositions attribuabie to the Property which may attain o priority ever this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improveme:its aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exierded coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may r=juire. '

The insurance carrier providing the insurance shall be chosen by Borrewer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies nad renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in faves rand in a form acceptabie to Lender,
Lender shall have the right to hold the policies and renewals thereol, subject to the »2rms of any mortgage. deed of rust
or other security agreement with a lien which has priority over this Mortgage.

[n the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrawer.

it the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witlitn 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim for i1 surznce benefits, Lenderis
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or/renair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit ‘Cevclopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detzic ration of the
Property and shall comply with the provisions of any tease if this Mortgage ison a leaseheld. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrawer's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrawer fails to perform the covenants and agreements contained in this
Mortgage. or if any action ot proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may muake such appearances, disburse such sums, including
reasonabie attorneys’ fees, and take such action as is necessary lo protect Lender's interest. If Lender required mortgage
insurunce as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall requite Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnition or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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WILMETTE, ILLINOIS 60091

PROVIDED that the Mortgagor when not in default
hereunder shall have the privilege of prepaying the whole of the
principal sum or sums hereby secured at any time or times without

notice or bonus.

NOTWITHSTANDING anything contained in this mortgage to
the contrary, it is intended that interest shall not be charged
on the principal sum hereby secured prior to the maturity date of
the within mortgage, provided that the mortgage is in good
standing, and the within mortgage shall be read accordingly.

PROVIDED FURTHER that it is understocod and agreed that
the witirin mortgage is given by the MHortgagee to the Mortgagor by
reason of the fact that the said HANS WILLIMANN {hereinafter
called "WIILIMANN") is an employee of Four Seasons Hotels Limited
and if at anvirime during the term of the within mortgage should
cease to be an‘enployee of the mortgagee for any reason

‘whatsoever {inciuding without limitation the death of WILLINANN)
then the principal zamount then ocutstanding under the within
mortgage shall become 'due and owing in full and be repaid to the
Hortgagee within 90 days after WILLIMANN ceases to be an employee
of the Mortgagee and interzest from and after the date of said
termination calculated monthly at the date hereinbefore set out
shall be payable on the monthly payment date until the principal
is fully paid.

PROVIDED FURTHER that &t is understood and agreed that

if the mortgage is in default, interest at the within rate will
be charged from the date of such occuirence of default, and the
loan shall be repayable in full at the2 Mortgagee's option with
accrued interest thereon in the event that-default continues

after the expiry of thirty (30) days after rhe date of default.

PROVIDED FURTHER that the Hortgagor acknowledges and
agrees that the Mortgagee has advanced the prircipal monies
hereby secured on the basis that the within mortgage is personal
to the mortgagor and in the event that the mortgagcr shall sell,
assign, transfer or part with ownership or possessici ©f the
lands and premises herein mortgaged without he prior wrikten
consent of the Mortgagee, then the principal mecnies heraby
secured and accrued interest, if any, thereon shall forthwith
hecome due and payable.

PROVIDED FURTHER that the Mortgagor shall not replace
or renew the existing first mortgage against the security of the
lands herein mortgaged without the prior written consent of the
Mortgagee and failing such consent the principal monies hereby
secured and accrued interest, if any, thera2on shall forthwith
hecome due and payable.
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PROVIDED FURTHER that the Nortgagor shall not place
mortgages ranking subsequent to the security within without the
prior written consent of the Mortgagee, and failing such consent,
the principal monies hereby secured and accrued interest i{f any,
thereon shall immediately thercafter become due and payable.

UPON default in payment of principal or interest under
this Charge or in performance of any of the terms and conditions
hereof, the Chargee may enter into and take possession of the
Land hereby charged free from all manner of former conveyances,
mortgeyes, charges or encumbrances without the let, suit,
hindrance, interruption or denial of the Chargor or any other

person ‘whatsoever.

’
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HANS R. WILLIMAN

LOUISE M, WILLIMAN

———

NOTWITHSTANDING ANYTHING TO THE CONTRART CONTAINED HEREIN, ALL AMOUNTS
DUE HERE UNDER SHALL BE IMMEDIATELY DUE «aNu PAYABLE UPON CLOSING OF
1201 COLGATE, WILMETITE, ILLIKOIS.
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