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This Indenture, made thi 26TH day of  AUGUST L1988 | between

LOUTS J. RELLE AND VICTORIA LEE RELLE, HUSBAND AND WIFE ...8 8_3968»,8 Morigagor, and
CHASE HOME MORTGAGE CORPORATION i
a corporation organized and existing under the laws of  THE STATE OF DELAWARE . Morigagee,
Witnesseth: Thar whereas the Mongagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note hearing even
date herewith, in the principal surr of
EIGHTY THREE THOUSAND, FIVE HUNDRED FIFTY AND NO/100=w-=—o- Dollars (8 83,550.00 )
payable with imerest al e rate of TEN AND ONE-HALF
percentium! 10,500 - %) per annum on the unpaid balance unti) paid, and made payable to the order of the Mortgagee at its office in

MONTVALE, NEW JTRSEY, 07645 AT 135 CHESTNUT RIDGE RQAD . or
atsuch other place as the holed mey desighate in writing, and delivered; the said principal and interest being payable in monthiy installments of

SEVEN HUNDRED SIXTY FOUR-AND 27/100---~--=—mwee=mm Dollurs {$ 764.27 )
on the first day of OCTOBER .19 88 and a like sum on the first day of each and every month thereaftes until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of SEPTEMBER o 18 T
Now, Therefore, the said Mortgagor, for the better scuring of the payment of the said principal sum of money and interest and the performance g
of the covenants and agreements herein contained, dogs by these presents Mortgage and Warrant unto the Morigagee, its successors or assigns, 2.8
the following described Real Estate situate, lying, and being in b county of COOK ep)

and the State of Winois, to wit:

LOT 5 IN BLOCK 26 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND DEVELOPMENT hy
COMPANY 'S NORTHLAKE VILLAGE, A SUBDIVISIUN /N THE SOUTH WEST QUARTER (EXCEPT SOUTH @D
100 RODS) THE WEST HALF OF THE SOUTH EAST GUARTER (EXCEPT SOUTH 100 RODS) THE SOUTH
HALF OF THE NORTHWEST QUARTER AND THE SOUTH WES? QUARTER OF THE NORTH EAST
QUARTER ALL TN SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, TLLINOIS.
PERMANENT INDEX NO.: 12-32-412-005
37 € @ernice
.‘/"\'
é-;!j' . HEN .
L . oePT-01 v $85.80
S (
ey . VM4 TRaN 1943-0B/31/88 13:24.00. ¢

#7190 4 0 %--3B-3746878
COUK COUNTY RECORDER

Together with all and singutar the wnements. hiereditaments and appurtenances thereunto belonging. and the rents. issues. and profits thereof’
and al apparaus and Nixtures of every kind for the purpose of supplying or distributing hean, fight, water, or power, and all plumbing and
other fixtures in, or that miy be placed in, any building now or herealter standing on said land, and also all the estale, right, litle,.and interest
of the said Mortgagor in and o smd premises.

This lorm is used in connaction with mortgages insured under Lhe one- to four-family programs ol the National Housing Act which require
a One-Time Mortgage Insurance Premlum paymenl (including sections 203({b) and (i)} in accordance with the regulations for those programs.

Previous edilion may be used HUD.92118-M.1 |8-86 Edition}
until supplies are exhausled Page 1 of 4 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, Torever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Iilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortpagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything thal may impair the value
thereol, or of the security intended (0 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, {1) a sum suffi-
cient to pay all taxes ard assessments on said premises, or any tax
or assessment that may beirvied by authority of the State of -
linois, or of the county, tewpvitlage, or city in which the said
land is situate, upon the Mostsagor on account of the ownership
there of; (2) a sum sufficient {0 keen all buildings that may at any
time be on said premises, during the cuntinuance of said in-
debiedness, insured Tor the benefit of 2ae “dorigagee in such forms
of insurance, and in such amounts, as may be required by the
Muortgagee.

Ity case of the refusal or neglect of the Morigign: 1o make such
payments, or (o salisfy any prior lien or incumbrance Giier than
that for laxes or assessments on said premises, or to <eep said
premises in good repair, the Mortgagee may pay such lates,
assessments, and insurance premiums, when due, and may rak?
such repairs 10 the property herein mortgaged as in its discrevior it
may deem necessary for the proper preservation thereof, and an;
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of

the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay. discharge,
OF FEmOvE any [N, assessment, or 1ax lien upen or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long ns the Morigagor shull, in good faith, con:
st the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate Lo prevent the collection of the Lax, assessment, or lign so
contested and the sale or forfeiture of the said premises or any parl
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
wheole or in part on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, 1he Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums;

(A sum egual to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessmenits aext due on the mortgaged property (Al as
estimated by the Morigageet less all sums already paid therefor
divided by the number of months (o elapse before one month prior
to the dute when such ground renis, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort-
gagee in trust to pay said ground renls, premivms. taxes and

special assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereofl
shall be paid by the Morigagor each month in a single puyment 10
}x‘ n}FpIied by she Mortgagee to the following items in the order sct
orth:
ift ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{) interest on the note secured hereby;
(il amontization of the principal of the said note; and
{i" late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, uniess made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents (4¢) for each dollar ($}) for each payment
more than fifteen (15} days in arrears, {o caver the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morlgagee for ground rents.
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequient payments (o be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (e/ of the
preceding paragraph shall not be sufficient to pay ground rents,
mxes, and assessinents, or insurance preminms, as the case may be,
wien (he same shail become due and payable, then the Morlgagor
shan pay to the Morlgagee any amount necessary to make up the
deficiuncy, on or before the date when payment of such ground
renls, ar2s, assessments, or insurance premiums shall be due. 1f al
any tinte_tae Mortgagor shall tender 10 the Mortgagee, in accor-
dance wit{ 1te nrovisions of the note secured hereby, full paymen!
of the entive mdebr2dness represented thereby, the Mortgagee shail,
in computing the amouant of such indebtedness, credit to the ac-
cou of the Mortgagse any balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the preceding
paragraph. If there shalt ¥¢ podefaull under any of the provisions
of this mortgage resulting i 1 public sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
default, the Mortgagee shall appiy, at-ihe time of the commence-
ment of such proceedings or at the (ime ‘he property is otherwise
acquired, the balance then remaining i e funds accumulated
under subsection (g of the preceding paragreph as o credit against
the amount of principal then remaining unpaid under said note,

And as Additiona! Security for the paymeni ol the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erecled on the morlgaged property, insured as may be required
Trom time to time by the Morigagee against loss by fire and other
hazards, casualies and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has nol been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Morigagee and
have stinched thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof

Page 2 ol 4
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Mortgage/Deed of Trust/Secured Deed Rider

CHMC # 388374-4

FHA Case # 131-55075978-703

THIS RIDER, dated the _26TH day of _AUGUST , 1988 , amends the

MortgrgesDeed of  Trust/Secured Deed of even date by and
hetween LOUTS J. RELLE AND VICTORTA LEE RELLE

the mortgcgbrs, and CHASE HOME MORTGAGE CORPORATION, the mortgagee, as follows:

The moricagee shall, with the prior approval of the Federal
Housing -<ommissioner, or his designee, declare all sums
secured by (this mortgage to be immediately due and payable
if all or & part of the property is soid or otherwise
transferred (otier' than by devise, descent or operation of
law) by the mortgagor, _pursuant to a contract of sale
executed not later tnand2)24 months after the date on which
the mortgage is endorsed for insurance, to a purchaser whose
credit has not been upproved in accordance with the
requirements of the Commissionar.

IN WITNESS WHEREOF, the mortgagors have seu their hands and seals the day and

year first aforesaid.
= :;:)
c?%%%;;“ {;f;_ D RCB.e (Seal)
“LOUTS T/ RELLE
\Jrlr\n'm dﬁL ?QOQ (Seal}.

VICTORTA LEF, RUBLF
(Seal)

Signed, Sealed and delivered in
the presence of:

S—JK&«L»'/] /1 (/\} {‘5/‘" |
(ru,?r\ . ,/x'?al/fx.) 9 2f - T

Product Deve)opment/CHHC FHA Rider
2/8/88 Due on Sale
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