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- 88396016
State of Il FHA Care Ho.
tate ol Thers Mortgage 13):5452244-748

This Indenture, made this 26TH day of AUGUST .19 88 . between
BEATRICE MITCHELL, DIVORCED AND NOT SINCE REMARRIED.

HERITAGE MORTGAGE COMPANY
a corparation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee
Witnesseth: That whereas the Mogigagor is justly mdebted w the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  FORTY TWO THOUSAND FIVE HUNDRED AND NO/100
Dollars 1842 ,500.00 )

. Mortgagor, and

payable with interesCat_he rate of ELEVEN AND ONE HALF
percentum . 11,50 %) per annunt on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its office in

CHICAGO, ILLINOIS ,or
at sueh other place as the ho'der 2aay designate in writing. and delivered; the said principal and interest being payable in monthly installments of

FOUR HUNDRED TWLNYY AND 87/100
Dollars ($420.87 )
on QCTOBER 1 CH9O G, and a like sum on the first day of each and every month thereafter until the note is lully paid,

except that the final gayment of principal and igter:stif not sconer paid, shalt be due and payable on the fistday of  SEPTEMBER

0 18,

Now, Therefore, the said Mongagor, for the better sectiri‘ig of the payment of the sakd principal sum of money and interest and the performaice
of the covenants and agreements herein contained, does by thes presents Mertgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lving, and being in the county of COOK
and the Sware of inois, to wil:

LOT 11 IN BLOCK 20 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5 TO 8
INCLUSIVE, 11 T0 28 INCLUSIVE AND RESULDIVISON OF BLOCK 4 IN ROOD
AND WESTON'S ADDITION TO MORGAN PARK IN TdF EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANG:E 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"

PTIN: 25-20-122-033 VOL. 465

PROPERTY ADDRESS: 11360 SCUTH ADA
CHICAGO, ILLINOIS 60643

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the lenements, hereditaments and appurtenances theretnto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying ar distributing heat, light. water, or power, and all plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said lund, and also all the esiate, right, title, and interest
of the said Mortgagor in and to said premises.

This torm Is used In connection with mortgages insured under the one- 10 four-tamily programs ol the National Housing Act which require
a One-Time Mortgage thsurance Premium paymant (including sections 203(bj and ()} in accordance with Lhe regulations for those programs.
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To Have and to Hold the ale!NmH:nE\m}l the

appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homeslead
Exemption Laws of the State of Hllinois, which said rights and
benefits (o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to altach to said premises; to pay (o the Mortgagee, as
hereinalter provided, until said note is fully paid, {1} a sum suffi-
cient to pay all laxes and assessments on said premises, or any 1ax
or assessment that may be levied by authority of the State of II-
linois, or of the county, town, village, or city in which the said
land is situate, upan *ae Mortgagor on account of the ownership
thereof; (2) a sum sufiioient ro keep all buildings that may at any
time be on syid premises, during the continuance of said in-
debtedness, insured for the bepefit of the Mortgagee in such forms
of insurance, and in such anouits, as may be required by the
Mortgagee.

In case of the refusal or negleer of th: Mortgagor 10 make such
payments, or to satisly any prior tier oz incumbrance other than
that for taxes or assessmenls on said premizes, or to keep said
premises in good repair, the Mnrigagee may-pay such taxes,
assessments, and insurance premttums, when due, 200 may make
such repairs Lo the property herein mortgaged as 12 its discretion it
may deem necessary for the proper preservation thereof, and any
maneys so paid or expended shal} become 50 much adamt’onal in-
debtedness, secured by this mortgage, to be paid oul of pracssds of
the sale of the mortgaged prentises, i oot otherwise paid by e
Mortgagor.

it s expressly provided, however tall other provisions of this
mortgage 0 the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
or remove any tax, assessment, or tax fien upon or against the
prepuises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, or likn so
contested and the sale or forfeiture of the sawd premises or any part
thereol Lo satisfy the same.

And the said Mortgagor Turther covenants and agrees as [ollows:

That privilege s reserved 1o pay the debt, in whole or in part on
any mstaliment due date.

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month untif the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessmenis next due on the mortgaged property (2] as
eslimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the dite when such ground cents, premitms, tages and nssess-

N/

. AL
Jfnen@wil{$econte dehnquent, sheh siams (0 be held by Morigagee
in frust 1o pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments t¢ be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payrment to
?ea]fplied by the Morigagee 1o the following jiems in the order set
orth;

(i) ground rents, il any, laxes, special assessments, fire, and other
hazard insurance premiums,

(i) interest on the note secured hereby;

(i) amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of defaull

under this mortgage. The Mortgagez may collect a “late charge” &L
not to exceed four cents (48} for each dollar (§1) for each paymerﬁD
more than fifteen (15) days in arrears, 10 cover the extra expense &al
involved in handling delinquent payments. :

If the total of the payments made by the Mortgagor under &
subsection (a/ of the preceding paragraph shall exceed the amount o
of the payments actually made by the Mortgagee for ground rcms,?"
taxes, and asscssments, or insurance premiums, as the case may be, &/
such excess, if the loan is current, at the oplion of the Morigagor,
shall be credited on subsequent payments ta be made by the Mort:
gagor, or refunded to the Morigagor. [f, however, the monthiy
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shali not ba sulficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary (o make up the
deficiency, bn or before the date wher payment of such ground
N, taxes, assessments, or insurance premiums shall be due, if at
pav time the Mortgagor shall tender to the Mortgagee, in accor-
danes with the provisions of the note secured hereby, full payment
of ‘the eatire indebtedness represented thereby, the Mortgagee shall,
in corpabing the amount of such indebtedness, credit to the ac
count of “n¢ Mortgagor any balance remaining in the junds ac-
cumulated under the provisions of subseclion () of the preceding
paragraph. I shere <l be a defauit under any of the provisions

of this mortgage resciving in a public sale of the premises covered
hereby, or il the Mortesgee acquires the property otherwise after
default, the Mortgagee sh.2!-anply, at the time of the commence-
meni of such proceedings'or #i.the time the property is otherwise
acquired, the balance then renaining in the funds accumulated

under subscelion {@) of the preceding paragraph as a credit against
the amount of principal then remeinisg Gapaid under said note.

And as Additional Security for the payrent of the indebtedness
aforesaid the Mortgagor does hereby assigh t¢ (he Morigagee all
the rents, issues, and profits now due or wiici snay hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafler
erected on the morigaged property, insured as may be required
front time to time by the Mortgegee agains! loss by fire and other
hazards, casualies and contingencies in such amounts and for such
periods as may be required by the Merigagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Martgagee and the
policies and renewals thereaf shall be held by the Mortgagee and
have atlached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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CASE #131:5452244-748

FHA MORTCAGE ACCELERATION CLAUSE .
ALl THA Mortgages = Effeccive 12/01/86

The morcgagee shall, with che prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by chis morcgage to be Lomsdiataly due
and payable 1f all ocr a part of the proparty is sold or ocherwise transferred
(ocher than by devise, dascent or operation of law) by the mortgagor, pucrsuant

to a concract of sale executad noc later chan 12 monchs after the date of exacution
of this mortgage or no¢ later thanl2 months after che dace of a prior transfer

gf the property subject to this movtgage, to a purchassr whose credit has not

been approved in accordancs with the requirsment of the Commisaioner,

P e " e
O YD ST T _AUGUST 26, 1988
BORROWER BEATRICE MITCHELL DATE

)

BORROWER ) DAIE
i)

BORROWER ' DATE

4)

BORROWER DATE
ARARRARARANARASNAAARAAARAALARARAANARRARASL P AAAAANGARRASAAINARRARARRAAARAARNRARRA XA AN AR

STATE OF __ 71 (1NQIS

county oF COOK

i THE UNDERSIGNED a notary publi: i and for tha said County,

in cne 3tate aforesaid, DO HEREBY CERIIFY that BEATRICE ¢ITCHELL, DIVORCED AND NOT
SINCE REMARRIED setsonnally known fu me to be the same

person whose nams -5 subscribed to the foragoing iostriszn®, appearad befors

me this day in person, and acknowledged thac S ha sigoad, cealed and

delivered the said instrumentc as HER fres and voluntacy =%, for the

uses and purposes cherein sat forth.

Given under my nand and official seal, cthis 26th davﬂGUS'P
MJW

NOTARY PUBLIC, NoRRhof Bubdiid
M( com MISSION | mﬂes 512719

PNt znr,

Commisaion Expires

Thig iastrument was prapared by HERITAGE MORTGAGE COMPANY
NAME
1000 EAST L11TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS
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