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THISMORTGAGE
} . Theriori 'ngf is

HUSBAND. AND | Wil i AS. JOINT WS *l* Borrov.cr ). ThlsSecumylnslruan! is given 1o
COUNTRYVIDE.. FU’D”‘G QORPORATION “ NEW YORK ™ .. which is organized and cxmmg

158" W R BERE e pasadana; oL 911895713
RBorrower owes Lender thie Junupal sum of SEVENTY FIVE THOUSAND
Dollars (U.S. §....75.¢ 9ﬂ5aﬂﬂ <evuena). This debt is evidenced by Borrower’s note
dated the same date as this Secunty Instrument (*Note™), which provides !'or monthly payments, with the full debt, if not
paid varlier, due and payable oir 0. .. SEPTEMBER..L..,.. 2018 This Security Instrument
secutes (0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of allother cums, with inlcrcst. advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢} the perforiniace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpmn Borrower does PJO!\V mor!gage. gmm and convey to Lender the followmg described property
focated in ... . - ... County, Ilinois:

d whov.c uddr::ss |s
*
. {(""Lender'').

IOT 95 (EXCEPT THE SOUTH 4@ FEET THERFOF) IN FREDERICK J. BARTLETT'S B7TH
STREET HOMESTEAD A SUBDIVISION O "WHZ WEST 1/2 OF THE SOQUTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RAV.Z-13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

l
P.I.$#19-32-419-029-0000
'i q 00
i
{

e —- et e

PREPARED BY: L. EDMONDS, COUNIRYWIDE FUNDING CORPORATION, 1827 WALDEN OFFICE
SQUARE, SUITE 258, SCHAUMBURG, IL 60173,

**ADDITIONAL GRANTORS ("BORROWERS™) IF ANY:

) 8335 SOUTH MAYFIELD
which has the address of
60549 1Strect) [Cuty]
Hhinois . ) e UPropenty Address™)

TooRiHER WIrH all the improvements now or hereafler erecled on the property, and all easements, righs,
dappurtenances, rents, royalties, muneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the properey. Al replacements and additions shall afso be cavered by this Security Instrument. Allof the
foregomg s reterred tain this Securiny [nstrument as the “Property.™

HorRower Covesasits that Borrower is lawfully seised of the estate hereby canveyed and has the right 1o
mortaage, grant and consey the Property and that the Property s unencumbered, except for encumbrances of record.
Borcower waerants and wib detend peneradly the sitle o the Property asgainst all cloms and demands, subject 1o any
cocumbrances of record

s SEet ey Ins e s combines vt covenants for natomal ase and non-aniform cosersnts with
frnted s ariatons By rarisdic ot coinitate @ af oM Ssecurity iInstrutient cosenig real property
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1. Payment of Pri epal 1 vl s *run- aly pay whoen ;Im

the prinzapid of and 1nrerest on the debt evidenced by the Note u.dan\ prepasment and late Lh.nyu due ander thie Note

. 2. Funds for Taxes and Insurance,  Subject toapphcable law or o swtten voaver by Dender, Borroser <huli pay
1o Lender on the day monthly |1.|\mv. nts are due under the Note, anbil the Neoae s pard i fodl, oosome i Bundsy cquad 1o
one twelfth of o yearly tves and assessinents which mad atien poecay vser thee Sevunty Bedteginent (b year iy
leaschold payiments or ground sents on the Property, if any. (03 yeany ocard nosaritery proestiames nd odp voaris
mortgage msurance preonurns, if ey These tems are called “eserew ey 7 Eender may vetmate the Lands does enthy
hasis of current data and reasooable estimates ol futuer e eserow iems.

The usids shall be hedd imaninstitution the deposas o acconnts of whoclare tosed or guinaniesd by o feaeral o
state agency (nciuding Lender if Lender s such an istitution). Lender shall apply the Funds to pay the oscrow rremis
Lender may not charge for holding and spplying the Funds, analyzing the account or venfving the escrow tems, unless
Lender pays Borrower imerest on the Funds and applicable law permits Leader to make such i charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds, Unless an agrecmeni s ma apphoible lew
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carpings on ihe Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and (he
purpose for which cach debit to the Funds woas made The Funds are pledged as additional securiiy for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender, 10gether with the future monthly paymenis of Funds puyable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duoe, the eacess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender 1s not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 19 make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Horrower
any Funds held by Zender. 1If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no kier
than immectiaiely prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagianst the sums secured by this Security Instrument.

3. Application ofoyments.  Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o lute charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable usider paragraph 2; fourth, to interest due: and last, (o principal due.

4, Charges; Liens, Bcrrawer shall pay all taxes, assessments, charges, fines and itmpositions attributable 1o the
Property which may attain prielity over this Security Instrument, and leaseheld payments or ground rents, if any.
Borrower shall pay these obligations il the manner provided in paragraph 2. or if not paid in that manper, Borrower shall
pay thent on tune directly to the personOved payment. Borrower shall promptly furnish to Lender all notices of amounis
1o be paid under this paragraph. IT Borrower suakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge angliza which has pl‘l(lfll} aver this Security Instrument uniess Borrower: ()
agrees in writing to the payment of the obligation sc'.'un.d by the lien in a manner acc;pmh!; 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lizn in, legal proceedings which 1o the Lender’s opinian operate to
prevent the enfarcement of the lien or forfeiture of any rart of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory 1o Lender subardinating the lien to this Security Instrument. If Lender determines that any purt of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifving the lien. Borrower shall satisfy the lien ortakeone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall Keep the improvestents now existing or herealier erected on the Property
insured against joss by fire, hazards included within the ferm “extenaed voverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoupis and for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrowed svbject to Lender’s appraval which shallt not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiable to Lender und’shu'l include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Bodrower shall promptly give 1o Lender
all receipts of paid premiums and resewal notices. In the event of loss, Borrower ¢liplivgive promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shiid boapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s sccurity is not lessened. I the
restoration or repair 15 not economically feasible or Lender's security would be lessened. the thsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does notl answer within 30 days a notice from Lender that/the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the processs (i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thzpayments, If
vader paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the ‘Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
rcgul&tions). then Lender may do and pay for whatever is necessary to pratect the value of the Propcrt) and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarlng in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payment.
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If Lender required mertgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
wseranee lerminates in pccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspoction,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ur for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar nut then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Burrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower that the condemneor offers to
make an award or seale a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is adtiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bydivis Security Instrument, whether or not then due.

Unless Lender arid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date ofdii/monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne¢ Pl)eased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifivation of amortizationoithe sums secured by this Security Instrument granted by Lender to any stccessor in
interest of Borrower shall not opirats to refease the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be reguired 1o conmmence proceedings against any successor in interes! or refuse to extend time for
pavment or otherwise modify amortizaton of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interes!. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exesdiscof any right or remedy.

11, Successors and Assigns Bound, Joir:-and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject 10 the provisions
of paragraph 17. Burrower’s covenants and agreemerns shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to morigage, grant and convey
thiat Barrower's itterest in the Property vnder the terins of #his Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and (¢) ag.zes that Lender and any other Borrower may agree 1o extend,
modily, forbear or make wny accommodations with regard to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securiy-Iratrument is subject to a faw which sets maximum loan
vharges. and that faw is finally interpreted so that the interest o7 ether loan charges collecied or to be collected in
connection with the loun exceed the permitted limits, then: (a) an svch loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sumis aitrady collected from Borrower which exceeded
permitted Himits will be refunded wo Borrower. Lender may choose 1o maksthis refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I a refund redGer's principal, the reduction will be treated as a
partial prepayvment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enacement or expiration of applicable laws has Lthe effect of
tendering any provision of the Nuote or this Security Instrument unenforeeable accarding to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Instrumant and may invoke any remedies
pernutted by paragraph 19, I Lender exercises this option, Lender shall 1ake the steps speciferd in the second paragraph of
paragraph 7.

) 14, Notices.  Any notice to Borcower provided for in this Secority Instrument shall be given by delivering it or by
' mutiling it by first class mail unless applicable law requires use of another method. The notice Lhall be directed to the
Property Address or any other address Borrower designates by sotice to Lender. Any notice to Lepder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender wivea 2,989 as provided
in thes paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law and g law of the
jurisdiction iy which the Property s located. In the event that any provision or clause of this Security Insteepr<at or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumen) or vae Note
which cair be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared 1o be severuble, i}

16. Borrower's Copy.  Barrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower,  1f all or any part of the Property or any
tterest i it s sold or transferred (or if o beneficia mierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader may, at its option, reguire immediate puyment in full of all sums
secured by s Secunity Instrurment. Howeser, this option shall not be exercised by Lender if exerase is prohibited by
federal Taw as of the date of thas Security Instrament.

IE Lender exercises this option. Lender shall give Borrower notier of aceeleration. The notee shall provide a period
of not less than 30 days from the date the notice is dehivered or mailed within which Borrawer must pray all sums secured by
thiy Security Instrument. 10 Borrower Fails to pay these sums prior wo the expiration of this period. Lender may invoke any
remmedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

8. Borrower's Right 1o Reinstate. 11 Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of ts Secarity Tostrument discontinued atany tune prios to the carlier of. G § dagys {or such other period as
appiicable Kiwomas pecty (on reaastatements before sale of the Property pursiant 4o any power of sale contaned 1o this
Sevurnty fastnwnents or dhrentrs o dgmienc entorsang this Securny bnserument, Those condinons are that Borrower:
tat s ender Wl s whieh then worhd be dae onder this Sccurty Instrumsent and the Neate had no aceelerition
ovenresd (hy cures any etk o any other covetinty or sereenents: ted pays all expenses meurred moenforemg this
Security Bsteuwment, wicluding, but nar imted wo, reasomable attorneys” fees, sodd (dY tihes such action as Lender may
reasenabby regquire ooassure that the fwen of this Secoray strument. Lendee's aights o the Pooperty and Borrower's
obhgatieon to pay the sumns secured by Hos Secunny Instrument shall continue unchanged. Upon reinstatement by
HBorrower, this Seeuriy Insteunent and the vbiigations secured hereby shall resan tully effective asif no aceeleration had
vevurred However, this nighit to retnstate shall not apply o the case of acecleration under paragraphs 13 or 17,

2£096ESH
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* 19, Acceleration; Remedies. Lender shall give natice to Boarrower prior to acceleration following Borrower’s
* breach of any covenant or agreement in this Sccurity Instrument {but not peior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (at the default; (hy the action required to cure the
default: (0) u date, not less than 30 days from the date the notice is given to Borrower, by which the defasht must be cored:
and (d) that faifure to cure the default on or befare the date specified in the notice may result in acccleration af the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreciosure procecding the nan-
existence of a default or any other defense of Barrewer to acceleration and foreclusure. If the default is aot cured an or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding.
I.cnder shall be entitled to colicct all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited 1o, reasonabic attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmient of the Property and at any time
prioe 1o the eapiration of any period of redemption following judicial sule, Lender (in person, by agent or by judicially
appainted recerver) shall be entitled 1o enter upon, tuke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, bul not limited (o, receiver's fees, preminms on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Weive) of Homestead, Borrower waives all right of homestead exemptian in the Property.

23. Riders 2 this Security Instrument, If one or more riders are execuied by Borrower and recorded together with
this Security Insitusaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccveapats and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check aplbicable box{es)]

1 Adjustable R Rider ] Condominium Rider ) 1 2-4 Family Rider

" Graduated Payraerc Rider {7 Planned Unit Development Rider
[ Other(s) [specify}

By SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by ‘dorrawer and recorded with it.

/_(';X@[ Qﬁ«f‘ﬂj’k SO (P

—8orromer
NICHOLAS R
# rreeeerinnneenee o {Seal)

--Borrower

. KAREN K GRAI\II\;I'A
(Space Below This Lirc Sor Acknowledgmend _—

State of Illinois, County of Will:

I, the undersigned, a Notary Public in/ and for the said county and state
do hereby certify that Nicholas R. Granata and Karen K. Granata, his
wife personally known to me to be the same péersons whos= names are
subscribed tc the foregoing instrument, appeirsed before me this day

in person, and acknowledged that they signed. a:d delivered the said
instrument as their free and veluntary act, forrhe uses and purposes
therein set forth,

. 109}
Given under my hand and aofficial seal, this 26th of aagust, 1988 %i
BN Y &K:‘ [T e S el d‘.

Notary Public

@
™
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