(Name)

L9133, W FULLER
{Address)
CHICAGO, ILL 40439
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THIS MORTGAGE is mede this. .. . 2 ..........:dzgof. eeeeenaenany
19. B8 botween the Mortgagor, .5 1EFHEN ‘W, ARMSTRONG "AND. JANT RONGs, . ... ..

HUSERAND AN WIFE,

MORTGAGE

. WuEReAs Borrower is indebted to Lender in the principal sum of
THOUSANE, AHD NOA100 Dollars, which indebtedness is evidenced by Borrower's

note dated (hercin “Note™), providing for monthiy installments of principal and
interest, with the bilascz of the indebtedness, if not sooncr paid, due and payable on. . . AUGUS

T 01, Z013

LR

To SECURE to Lender {ahe repayment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of atl other sums, witli interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancy of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interedt thereon, made to Borrower by Lender pursuant 1o paragraph-21 hereof (herein
“Future Advances"), Borrower does bireby mortgage, grant and convey to Lender the following described property
located in the County of ~0R , State of Ilinois:

.

THAT FART OF THE SOUTH WEST\1/4 OF SECTION 7, TOWNSHIF 41 NORTH,
RANGE 14, EAST OF THE THIRY "RINCIPAL HMERIDIAN, DESCRIEBED AS
FOLLOWS: BEGINNING AT A FPOLIRT IN THE NORTH LINE OF NOYES STREET
540 FEET EAST OF ITS INTERSECTLON WITH THE EAST LINE OF ASBURY
AVENUE AND RUNNING THENCE NORTH_AT RIGHT ANGLES TO THE NORTH
ILINE OF NOYES STREET 149 FEET TH:ENCZE EAST FPARALLEL WITH THE
NORTH LINE OF NOYES STREET 55 FEET/ THENCE SOUTH AT RIGHT ANGLES
TO THE NORTH LINE OF NDOYES STREET 14%)FEET THENCE WEST ALONG THE
NORTH LINE OF NOYES STREET 55 FEET TH /HE FOINT OF RBEGINNING, IN
COOK COUNTY., ILLINOIS. ) :
FERMANENT INDEX NC.: 11-07-113-031-000u0

83960673

1125 NOYES 8T, EVANSTON

[Street)
(herein “Property Address”);

which has the address of
TLLINOIS 60201

{State and Zip Code]

ToGeTHER with all the improvements now or hercafter erccted on the property, and all easemenls, rights,
appurtenances, renls, royallies, minerat, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, topether with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in @ schedule of exceptions to coverage in any title insurance polic; insuring Lender's interest in the Property.
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Unirorm CovENANTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, nnd the principal of and interest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable Inw or to a written waiver by Lender, Borrower shaill pay
to Lender ont the day monthly installments ef principal and interest are payable under the Note, until the Note is paid in Full,
a sum (hercin “Funds™ =qual to onc-twelfth of the yearly taxes and assessments which may attzin priority over this
Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage thal interest on the Funds shali be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest fo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates £0 laxes, assessments, insurance premiums and ground rents, shall 2xceed the amount required to pay said taxes,
assessments, insuiance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid ‘o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shrdl riot be sufficient to pay taxes, asscssmenis, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Yender any amounl necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowa: rietesting payment thereof.

Upon payment in futisf all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immrediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application.zs a credit against the sums secured by this Mortgage.

3. Application of Payments. Uxless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shillbe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereofl, then to intersst payabic on the Note, then (o the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessmends and other charges, fines and impositions atiributable to
the Property which may atiain a priority over tins Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paii in such manner, by Borrower making payment, when due, directly 1o the
payee thercof. Borrower shall promptly furnish t( Lo.nzer all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower Gzl promptly furnish 1o Lender reccipls evidencing such payments.
Borrower shall prompily discharge any lien which his priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Bosrower ihall agree in writing to the payment of the obligation secured by
such lien in a manner acceplable to Lender, or shall in goud faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement/of the licn or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvenieris now existing or hercafter erected on the Property insured
against loss by fice, hazards included within the term “extended covarage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; grov.ded, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the stpis secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Foriower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on ipsurance policies shall be paid in- the manner
provided under paragraph 2 hereef or, if not paid in siich manner, by Borrojver 1naking payment, when due, directly to the
nsurinee carrwer,

Al insurance policies aed renewnls thereof shall be in form acceptable 1o Lorier and shall include o standard morigage
clause in favor of and in form acceptable to Lender, Lender shali have the right (o'hald. the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts ot pad premiums. In the event of loss,
Borrower shail give prompt notice 1o the insurance carrier and Lender, Lender may muke proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the rccurhty of this Mortgage is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the seccrity of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, wiia fue-excess, if any, paid
to Borrower. I the Property is abandoned by Borrower, or if Borrower fails to respond to Lendes within 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carricr offers to seitle a claim for insviace benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rivair.of the Property
or to the sums secured by this Mortgage.

LUnless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principai shall not extend
or pusipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under parngraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurnnce poitcies and in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6, Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permii impairment or delerioration of the Properiy
and shall comply with the provisions of any lease if this Morigage is on u leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planred unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit deveiopment
rider is executed by Borrower and recorded together with this Morigage, the covenanis and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propernty,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrup: or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appcarances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable atlormney's fees and enmiry upon the Property to make repairs. 1f Lender required morigage insurance as n
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

oy . . N
This Rider is made this . St . , and is incorporated into and shall
be deemed to amend and supplentent the Mortgage, Deed of Trust, or Deed to Secure Debnt {the “'Security Instru-

ment”") of the same date given by the undersigned (the “*Borrower') to secure Rorrower's Note 1o
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

{the “'Lender’’) of the same date (the “Nolc"g and covering_the Eropcrty described in the Security fnstrument and
located at .. 222D NOYES ST, EVANSTON, LLLINOIS. 60201

Praperiy Addresy

interest

000% ceiling rate.

Modificatiods. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthed covenant and agree as follows:
A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

The Note has a/t *“Initial [nterest Rate®' of . LQ . %. The Note interest rate may be increased or decreased on the

3T CDECEMBER QL ..., 19..21. and on that day of the month every

months thereahicr

Changes in the interest.rate are governed by changes in an interest rate index called the **Index’. The Index is the:
[Check one box to indicate Index.)

(1Y U)* “Counrract Interest-Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'” Fubllshcd by the-ederal Home Loan Bank Board.
) XX SEVENTH DISTEEST COST OF FUNDS,

i5.

cead

[Check one box 1o indicaie whether there is any mux i limil on changes in the interest rate on cach Chenge Daite; (f na box is checked there will
be nu maximum limit on changes. |

(1y L1 There is no maximum limit on'choanges in the interest rate at any Change Date.

2y XX The interest rate caanot be changbd by more than . . 3. . percerage points ar any Change Date.

IV the interest rate changes, the amount of Borscwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenisi Ceacreases in the interest rate will result in lower payments.,
B. LOAN CHARGES

1t could be that the loan secured by the Security Instriiment is subjeet to a law which sets maximum loan charges
and that law is interpreted so that the interest or other {oan civirges collected or to be collected in connection with the
loan would exceed peruuted limits, T this is the case, then: (AYaryy such loan charge shall be reduced by the amount
necessary Lo reduce the charge 10 the peemitted Limi and (B3) any svdnsalready collected from Borrower which exceed-
ed permitied limits will be refunded te Borrower. Lender may chebse to make this refund by reducing the principal
owced under the Note or by making a direct payment to Borrower:
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by tine.SecCurity Instrument are subject to a lien
whicl has priority over this Security Instrument, Lender may send Borrower aaotice identifying that lien, Borrower
shatl promptly act with regard to that lien as provided in paragraph 4 of the Sesuridy Instrument or shall promptly
secure an agreement in a form satisfuciory to Lender subordinating that lien to tfius 3zeurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instruzaent Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit on the ymoun! of any one in
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa candition of Lender’sm
waiving the option to accelerate provided in paragraph 17. £

By signing this, Borrower agrees to all of the above. [ W

STEFPHEN W. ARMSTRONG —Borrower

wdzrucd N ShemaohOono (Sealy

JANICE M. ARMSTRONG Borrower

the lender will not reduce the

however,
rate bhelow 10.000% floor rate nor ex

stated index,
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0 [ more thaet one box is checked or if 10 box 5 checked, and Lender und Borrower do noy otherwise agree in writing, the first Index numed will apply.
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LOAN § ©01-44028-47

AB8UMPTION RIDER TO MORTGAGE

DATED THE £07Tr DAY OF JSULY » 19___ 28 BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASBOCIATION

AND BORROWER,
BTEFHEN W, ARMSTRONG  ANDN JANTCE H. ARMSTRONG, HUSEAND AND WIFE

Notwithstanding anything to the contrary contained in
the mortgzge to which this Rider is attached, Lender and
Borrower agrz:e that the loan secured by the mortgage shall
be assumable bv-a Third Party, hereinafter referred to as
the Transferor, cialy upon the express conditions as are
hereinafter set foitih.

1. Transferor campletes and submits to Lender a
completed application for a loan in the amount of the then
outstanding principal hulance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender's

loan criteria.
2, The Lender may in 1%s sole discretion assess to the

Transferor a fee in the amourc 'of not more than 3% of the
outstanding principal balance ¢f the loan for and in
consideration of allowing.transfero: to assume Borrower's

lecan,
3. Notwithstanding the foregoinj, the Transferor and

the property must gualify for a loan pursvant to Lender's
standard underwriting criteria before Lendcr shall be
obligated to permit assumption of the above described loan.
All of the other terms of the above described note and
mortgage will remain in full force and effect.
IN WITNESS WHEREOF Borrower has executed this Rider the

0T day of _ iy » X9__pR.

BORROWER STEFHEN W. ARMSTRONG

e K. ﬁ%mﬁe}o«wi,__ |

BORROWER JANICE H. ARMSTRO
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