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, NORWEST MORTGAGE, INC. R S
™ 1375 EAST WOODFIELD ROAD  SUITE 250
99999 MORTGAGE

]

S -~ SCHAUMBURG, TT. 60173 _  (5pace Apove This Line For Recorging Data) oo
= 357386 ILCM i —=
THIS MORTGAGE [ Security Inslnm1cnl"§isl§ivcn an AUGUST 26

E; Lgasrhc MOrtgigor nHOMASK'SIMP ......... AND DEBRA A. S! HPSON'HUSBANDAND
D 0 S O S O S
o o e
~——
T Bomower™ ), This Security InStament is gVEn 10 e vcorovenon e
NORMEST. MORTGAGE (. T NC . e , which is organized and existing
under the laws of . THE..STATE..QF..MINKESOTA......... Land whose address is .345.9...HAMMOND .....-ccconoe.
.ANMENUE,...P..D.... BOX..7220,. HATERLOO,...LOWA....50208.+0280.. .. ..ccovoniinriiininiiann.. ¢ Lender ™)
Borrower owes Lender the principalauin of SIXTY. FEIVE THOUSAND FIVE HUNDRER. AND... ..., e
DO D
Dotlars (U8, $.¥EXR e ax a ¥ 022260, 000,00 ... ). This debt is evidenced by Borrower's pate
dated the same date as this Security Instruiuent (**Note”’), which provides for monthly payments, with the full debt, if not
paid vaclier, due and payable onSERTEMBER 01 ... 2018 ... . This Security Instrumesis

secures (o Lender: () the repayment of the deutrevidenced by the Note, with interest, and all renewals, extensions and
modifications; (hy the payment of all ather sums, =4 interest, advanced under paragraph 7 1o protect the security of this
Security Instruments and (1) the performance of Borrhwer's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower dues hereby mortgage, jwrant and convey to Lender the (ullowing described propeny
located in COOK. L O P County, lllinois:

LOT 12 IN BLOCK 12 IN ARLINGTON PARK, # SUBDIVISION OF THE NORTH
1/2 OF THE NORTH WEST t1/4 (EXCEPT THE NUFTH 25 FEET THEREOF) OF
SECTION 3, TOWNSHIP 42 NORTH, RANGE 11 EanST_2F THE THIRD

PRINCIPAL MERIDIAN LYING NORTHEASTERLY OF THE MORTHERLY LINE OF

THE RIGHT OF WAY OF THE CHICAGO AND NORTHWEOLTE RPN RAILROAD COMPANY
IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO.: 03-30-113-018

£2Y9GERS

TAX STATEMENTS SHOULD BE SENT TO:

GMAC MORTGAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 50704
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

which has the address of. 830 NORTH PRINCETON. AVENUE. ... .. . ARLINGTON. HEIGHTS.........
[Streot] {City}
Minois . 80004 e U Property. Addeess ")

[ Cadde]

Toarrier Wit all the improvements sow or herealler erected on the property. and all casements, rights.,
appurtenatces, reats, toyalties, mineral, oil and gas rights and profits, water rights und stock and all fixtres now or
hereatter o part of the property. Al replacements and wdditions shall wlso be covered by this Security lastrumeat. Al of the
foregoing is referred 1o in this Security Instrument us the " Property .

BorrowER COVENANTS that Borrower is lawludly scised of the estate hereby conveyed and has the right 1o
mortgige, grant and convey the Property and that the Propeny is unencumbersed, except for encumbrances of record.
Borrower swarrants and will defend generally the title 1o the Property against all claims und demands, suhject w any
cncwbrances of record.,

THIS SECURITY INSTRUMEST cumbines uniform covenants for nationul use and non-uniform covenants with
limited variaztions by jurisdiction (o constitute o unifonm security instrument covering real property.

ILLINCIS- -8ingle Famuly---FNMA:FHLMC UNIFORM INSTRUMENT Forim 3014 1283
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanll on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower uf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence ¢ a 3. fault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date srccified in the notice, Lender at its option may require immedizte payment in full of all sums secured
by this Security Instriment without further demand and may loreclose this Security Instrument by judicial proceeding.
Lender shall be entiiler’ i collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited t~, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possess.on, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior o lhe expiration of any periodof redemption following judicial sale, Lender (in person. by agent or by judicially appointe:!
receiver) shall be entitled (o entcr v pon, take possession of and manage the Property and to collect the rents of the Praperty
including those past due. Any relis collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collecrion of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable atlorneys’ fees, and thes/t7 the sums secured by 1his Security Instrument.

21. Release. Upon puyment of all sins secured by this Security Instrument, Lender shall release this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs. a
22, Waiver of Homestead. Borrowerweives all right of homestead exemption in the Property. o
23. Riders to this Security Instrument. }! one or more riders are execuied by Borrower and recorded together with )

this Security Instrument, the covenants and agreerliens of each such rider shall be incorporated into and shall mmend and )

supplement the covenants and agreements of this Securis-Instrument as if the rider(s) were a part of this Security Instrument. o~

{Check applicable box(es)] ’_‘
[:] Adjustable Rate Rider :] Condoranium Rider :] 2—4 Family Rider 8
l::l Graduated Payment Rider Ij Planned Uinil Development Rider

] Other{s) [specify]

By SIGNING BeLOW. Borrower secepts and uagrees to the terms.and/covenants contained in this Security
Instrument and in any rider(s} exceuted by Borrower and recorded with i1.

(Seal) ARbral 7. JM?ZdeV‘/ (Seal)

..... [T S LU FYS —orn it o U~ SRR~ bt et wa N
THOMAS K. SIMPSON ~Bowower DEBRA A. SIMPSON, HUSBAND AND -Borowe:
WIFE
................................................................ (Secal) e e AL e (Sea))
—Boriower —Bortower
................................................................ (Seal) USRI UPPEPUPISTRPIPPRPRE b1 1) |
—Bonowaor —Bertoner

aco Below This Line For Acknowledgoment}

STATE OF ILLIROTS

COUNTY OF COOK

THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE ME THIS 26TH DAY
OF AUGUS 19868, BY THOMAS K. SIMPSON AND DEBRA A. SIMPSON, HUSBAND

AND WIF “OFFICIAL SEAL"
Cathy L. Ludovice
Notary Public, Siate af Illinois
W Comruesion Expires Dec, 3, ju3y

UMM’W

P O

THIS INSTRUMENT WAS DRAFTED BY:
NORWEST MORTGAGE, INC.

250 WOODFIELD FINANCIAL CENTRE
SCHAUMBURG, IL 601735424
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