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ASSIGRMENT OF LEASES AND RENTS ‘ﬁ? ig;ﬁ

THIS ASSIG NT OF LEASES AND RENTS (this ”Assignment”)
dated as of August éﬁm 1988, is made and executed by American
National Bank and Trust Company of Chicago, not in its individual
capacity but as Trustee under a Trust Agreement dated February
14, 1984 and known as Trust No. 60312 ("Mortgagor”), and Hotel
Swiss Grand Associates Limited Partnership, an Illinois limited
partnership (“Beneficiary”) (Mortgagor and Beneficiary being
collectively referred to as “Assignor”) in favor of Morgan
Guaranty Trust Company of New York, a New York corporation
(*Assianee”).

RECITALS

I. Subject to the terms and conditions of a certain
Loan Agreement of even date herewith between Assignee and
Beneficiary (the *Zoan Agreement”), Assignee has agreed to make a
loan to Mortgagor in- the amount of One Hundred Thirty Two Million
Nine Hundred Forty Thousand Swiss Francs (132,940,000 SF) (the
*Loan”).

II. The Loan is zvidenced by one or more Acknowledg-
ments of Debt (said Acknowleigmants of Debt, together with any
renewal or replacement of any one or more of them being collec-
tively referred to as the ”“Ackancvledgments”) now or hereafter
executed by Beneficiary to Assignez,  in the aggregate principal
sum of the Loan. The payment of the indebtedness evidenced by
the Acknowledgments is secured by: (a; this Assignment; (b) a
Mortgage and Security Agreement (the *M¥crtgage”) executed by
Mortgagor pertaining to property defined rherein as the "Mort~-
gaged Property” of which the parcel of land i=gally described in
Exhibit A attached hereto and all improveueits thereon and
appurtenances thereto form a part; and (c; tne other Loan
Instruments (hereinafter defined).

GRANTING CLAUSES

To secure the payment of the indebtedness evidercad by
the Loan Agreement, the Acknowledgments and the payment of all
amounts due under and the performance and observance of all
covenants and conditions contained in this Assignment, the Loan
Agreement, the Mortgage, the Acknowledgments and any other
acknowledgments of debt, mortgages, security agreements, assign-
ments of leases and rents, and any other documents and instru-
ments and any and all renewals, extensions, replacements and
amendments hereof or thereof now or hereafter executed by
Mortgagor, Beneficiary or any party related thereto or affiliated
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therewith to secure or guarantee the payment of indebtedness
under the Acknowledgments (the Loan Agreement, the Acknowledg-
ments, this Assignment, the Mortgage and such other acknowledg-
ments of debt, mortgages, security agreements, assignments of
leases and rents, and any other documents and instruments now or
hereafter executed and delivered in connection with the Loan, and
any and all amendments, renewals, extensions and replacements
hereof and thereof, being sometimes referred to collectively as
the ”"Loan Instruments” and individually as a “Loan Instrument”)
(all indebtedness secured hereby being hereinafter sometimes
referred to as "Borrower’s Liabilities”), Assignor hereby assigns
to Assignee, all of the right, title and interest of Mortgagor
and Beneficiary in:

(a) All oral and written leases with, or other
agreements for use or occupancy made by, any person or
enticy (including, without limitation, any leases which
may bs rescribed in any separate schedule which may be
attached Yiereto or in any supplement to this Assignment
recorded” hereafter), and any and all amendments,
extensions /-renewals, modifications and replacements
thereof pertaininag to all or any part of the Mortgaged
Property, whetrher such leases or other agreements have
been heretofore or are hereafter made or agreed to
(such leases and othier use and occupancy agreements
being collectively referred to herein as the “leases”);

(b) The rents which-are due or may hereafter
become due pursuant to ary of the Leases and any other
payments in addition to rent made by or due from any
and all lessees, users or occupants under the Leases
including, without limitation,” security deposits and
any monies, awards, damages or Othar payments made or
due under the Leases (which rents and payments together
with any and all other rents, issues apd profits which
may now or hereafter arise in connection with the
ownership or operation of the Mortgager Troperty are
herein collectively referred to as the “Rents”);

(c) All rights, powers, privileges, options and
other benefits (collectively, *Rights”) of Assianor
under the Leases, including, without limitation:

(i) The immediate and continuing right to
receive and collect all rents, income, revenues,
issues, profits, insurance proceeds, condemnation
awards, monies and security deposits or the like;

(ii) The right to make all waivers and
agreements, including any walvers pertaining to
the obligations of lessees;

(iii) The right to give all notices, permis-
sions, consents and releases, including consents
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to any instrument which subordinates or makes
paramount the interest of a lessee to the Mort-

gage;

{iv) The right to take such action upon the
happening of a default under the Leases (including
the commencement, conduct and consummation of
proceedings at law or in equity) as shall be
permitted under any provisions of the Leases or by
law;

(v) The right to do any and all other things
whatsoever which Assignor is or may become
entitled to do under the Leases including, without
limitation, the right to cancel or alter leases;

(vi) The right to exercise any option
revmired or permitted under any of the Leases;

(vii) The right to execute new leases of the
Mortg2ged Property; and

(viii) “he rights, powers, privileges and other
benefits of Ascignor under any and all guaranties
(the “Guarantizs”) of any of the Leases;

(the Leases, Rents and u.,hts being sometimes collectively
referred to as the ”"Collateral”; and Assignor authorizes Assign-
ee:

{d} To manage the Mor:cga2ged Property and take
possession of the books and recoids relating thereto;

(e) To prosecute or defend ary suits in connec-
tion with the Mortgaged Property or enfrrce or take any
other action in connection with the Lease2s in the name
of Assignee, Mortgagor or Beneficiary;

(£) To make such repairs to the' Mortgaged
Property as Assignee may deem advisable; and

(g) To do any and all other things with respect
to the Mortgaged Property and the Collateral which.aa
absolute owner or landlord has the right to do.

I
COVENANTS AND WARRANTIES
1.1 Present Assignment. Notwithstanding that this
Assignment constitutes a present assignment of leases and rents,

Assignor may exercise all Rights pursuant to paragraph (c) and
perform all acts described in paragraphs {d) through (g) of the
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Granting Clauses hereof and collect fhe RentL and manage the
Mortgaged Property in the same manner as if this Assignment had
not been given, but only if and so long as an Event of Default
{defined hereafter) has not occurred. If an Event of Default
occurs, the right of Assignor to collect the Rents and to manage
the Mortgaged Property shall thereupon automatically terminate
and such right together with the other rights, powers and
authorizations contained herein shall belong exclusively to
Assignee,

1.2 Power Coupled with Interest. This Assignment of
Leases and Rents confers upon Assignee a power coupled with an
interest and cannot be revoked by Assignor.

1.3 No Other Assignment. Mortgagor represents and
covenants and Beneficiary warrants as follows: (i) Assignor is
the sole owner of the lessorfs entire interest in the Leases and
the other <ollateral and has full right to assign the Collateral;
(ii) there n2s been no previous assignment and, without Assign-
ee’s prior wriiten consent, Assignor will permit no future
assignment (as rollateral or otherwise) of the lessor’s right,
title or interest iin any of the Leases or other Collateral (other
than pursuant to ipe other Loan Instruments); (iii) the Leases
are valid and enforcealle in accordance with their terms and have
not been altered, modified or amended in any manner whatsoever;
(iv) the lessees are not in material default under the Leases and
have no defenses, set-offs or counterclaims against the lessor
under the Leases and have no: been granted any concessions by the
lessor; (v) no rent reserved ia the Leases has been assigned; and
(vi) no rent for any period suksnguent to the date hereof has
been collected more than thirty (30} days in advance of the time
when said rent becomes or would beccme due under the terms of the
Leases.

1.4 Covenants. Assignor coviznants that (i) it will
not modify, change, alter, supplement, amerd; K cancel, surrender
or accept surrender of any of the Leases-vithout Assignee’s
consent, nor will it execute any new Lease without Assignee’s
consent; (ii) it will not consent to any assignmert or subletting
of the lessee’s interest under any of the Leases without Assign-
ee’s consent; (iii) it will not accept rent more than chirty (30)
days in advance of the due date thereof under any of tn: Leases;
and (iv) it will not assert any claim or take any acticon against
any lessee under any of the Leases, or otherwise seek recovery,
damages or other relief against any such lessee, which wouid have
the effect of relieving such lessee from any obligation or
liability or which would affect, impair or discharge any right of
Assignee.

1.5 Further Assurances. Assignor shall execute and
deliver, at the written request of Assignee, all such further%%

assurances and assignments as Assignee from time to time shallca
determine are necessary to effectuate the terms and provisions Oftb
this Assignment.
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1.6 Assignee to be Creditor of Lessees. Assignee
shall be deemed to be the creditor of each lessee under the
Leases in any assignments for the benefit of creditors and
bankruptcy, reorganization, insolvency, dissolution, receivership
or probate proceedings affecting such lessee (without any
obligation on the part of Assignee to file claims or otherwise to
pursue creditor’s rights in such proceedings). All monies
received in connection with any such proceedings or occurrences
shall constitute additional Rents hereunder.

II
DEFAULTS AND REMEDIES

2/3% Event of Default. The term ”Event of Default,”
wherever used in this Assignment, shall mean any one or more of
the following events:

(a) If Assignor shall (i) fail to pay when due
any payment of principal or interest when such payment
shall become due ard payable under the Acknowledgments
whether on the Repavment Date or otherwise and such
payment is not made within five (5) days following the
delivery of written nitice of such failure; or (il)
fail to keep, perform or chserve any other covenant,
condition or agreement on the part of Assignor in this
Assignment and such failuie 3hall continue for thirty
(30) days following the deliva:y of written notice of
such failure to Assignor; provided, however, if such
failure is of a kind or nature that is curable, but
cannot be cured within said thirty {30} day period,
then Assignor shall have such longer period as is
necessary to cure such failure if and <nly if Assignor
promptly commences to cure such failure aad diligently
and continuously prosecutes such cure; or

(b) If an "Event of Default” shall occur under
and as defined in any of the other Loan Instrumencs.

2.2 Exercise of Assignee’s Rights.

(a) Assignee may exercise its rights as provided in
this Assignment without regard to the adequacy of the security
and without waiving any other remedy available to Assignee and
without waiving such default;

{(b) In the event Assignee elects to invoke any of its
rights hereunder and thereafter, for any reason, relinquishes to
Assignor such rights, this Assignment shall not be terminated,
but shall remain in full force and effect until Borrower’s
Liabilities are paid in full, it being the intent of the parties
that Assignee shall, until release of this Assignment, have all
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the rights granted hereby and be able’ to exerclse them from time
to time if an Event of Default occurs.

2.3 Nature of Remedies. No delay or omission on the
part of Assignee in the exercise of any remedy for a default
under any of the Loan Instruments, not cured within the appli-
cable cure period, if any, shall operate as a waiver thereof. The
remedies available to Assignee under this Assignment shall be in
addition to, and exercisable in any combination with, any and all
remedies available by operation of law and under the other Loan
Instruments. Said remedies shall be cumulative and concurrent,
may be pursued separately, successively or together against
Assignor or the Mortgaged Property at the sole discretion of
Assignee and may be exercised as often as occasion therefor shall
arige,

2.4 Application of Rents., After an Event of Default,
Assignee mey apply the Rents, after payment of certain expenses
and capital exrenditures relating to the Mortgaged Property, on
account of Boriower’s Liabilities in such order and manner as
Assignee may elezt, Without limitation of the foregoing, the
expenses and capi’al expenditures relating to the Mortgaged
Property may includs taxes, insurance, assessments, management
fees, usual and customery commissions to real estate brokers for
leasing real estate, and the reasonable expenses and fees of all
attorneys, agents and empi¢yzes engaged in connection with the
exercise of the rights ana rnowers granted to Assignee hereunder.
The receipt by Assignee of any Rents pursuant to this Assignment
following an Event of Defaull and the exercise of any remedies
provided for herein or in the otlhes Loan Instruments shall not
cure such Event of Default or affect nr prejudice the exercise of
such remedies.

2.5 Limitation of Assignee s OLiigations. Assignee’s
obligations as to any Rents actually cclleaected shall be dis-
charged by application of such Rents to any of the purposes
specified in Paragraph 2.4 hereof. Assignee shall not be liable
for uncollected Rents or for failure to collect Rents or for any
claim for damages or set-offs arising out of Assi¢nee’s manage-
ment of the Mortgaged Property. Assignee shall not be liable to
any lessee for the return of any security deposit maqe ender any
Lease unless Assignee shall have received such securiiy deposit
from the lessor or such lessee. Assignee shall not by raeasan of
this Assignment or the exercise of any right granted hece<in be
obligated to perform any obligation of the lessor under any of
the Leases, nor shall Assignee be responsible for any act
committed by the lessor, or any breach or failure to perform by
the lessor with respect to any of the lLeases. Nothing contained
herein shall be deemed to have the effect of making Assignee a
mortgagee in possession of the Mortgaged Property or any part
thereof.

2.6 Reimbursement. Beneficiary shall reimburse
Assignee for and indemnify Assignee against all expenses, losses,

—-H=
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damages and liabilities which Asszgnee may incur by reason of
this Assignment or the exercise of any of the rights granted
hereunder. Any and all amounts due to Assignee under this
Paragraph 2.6 shall be immediately due and payable, shall be
added to Borrower'’s Liabilities, shall bear interest after
disbursement by Assignee at the Default Rate (as defined in the
Mortgage) and shall be secured by this Assignment and the other
Loan Instruments.

2.7 Authorization to lLessees. Each present and future
lessee under any of the Leases is hereby authorized and directed
to pay the rent payable thereunder to Assignee upon written
demand from Assignee stating that an Event of Default has
occurred without inquiry as to whether any such default has
occurrzo or whether Assignee is rightfully entitlied to such rent,
At the “ime such demand is made upon any lessee, Assignee shall
give a cOpy. of such demand to Beneficilary. Following receipt of
any such {epand, no lessee shall be given credit for any rent
paid other thar to Assignee thereafter until Assignee instructs
such lessee othurwise in writing.

III

MISCELLANEQUS

3.1 Modificatior of Loan Terms. If the time of
payment of any indebtedness sczcured hereby is extended at any
time or times, if any one or rare of the Acknowledgments is

renewed, modified or replaced or' if any security for the Loan is
released, Assignor and any other parties now or hereafter liable
therefor or interested in the Mortgagur Property shall be deemed
to have consented to such extensions. -renewals, modifications,
replacements and releases, and thelr )iability and the lien
hereof and of the other Loan Instrumente shall not be released
and the rights created hereby and thereby snall continue in full
force, the right of recourse against all such parties being
reserved by Assignee.

3.2 Successors and Assigns. This Assignnent shall
inure to the benefit of Assignee and be binding upuii Assignor,
the heirs, legal representatives, successors and zssigns of
Assignor and all persons and entities (including ownhers and
lessees) which may hereafter have any interest in the Moritgaged

Property.

3.3 No Merger. Notwithstanding the conveyance or
transfer of title to any or all of the Mortgaged Property to any
lessee under any of the Leases, the lessee’s leasehold estate
under such Lease shall not merge into the fee estate and the
lessee shall remain obligated under such lease as assigned by

this Assignment.
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3.4 Notices. All notices, reports, requests, demands
or other instruments required or contemplated to be given or
furnished under this Assignment to Assignor or Assignee shall be
directed to Assignor or Assignee, as the case may be, at the
following addresses:

Assignee: Morgan Guaranty Trust Company
of New York
23 Wall Street
New York, New York 10005
Attn: Michael Bailey

with a copy to: Morgan Guaranty Trust Company
of New York, Zurich Branch
Stockerstrasse 38
8002 Zurich, Switzerland
Attn: Dan Fugelsang

and

Goldberg, Kohn, Bell, Black,
Rosenbloom & Moritz, Ltd.

55 East Monroe Street

Suite 3900

Chicago, Illinois 60603

Attn: James B. Rosenbloom, Esq.

Beneficiary: ltotel Swiss Grand Associates
Linited Partnership
¢c/o Hwissotel Chicago, Inc.
333 Nerta Michigan Avenue
Chicago, lllinois 60601

with a copy to: Fink, Weinberger, Fredman, Berman,
Lowell & Fereierheim, P.C.
420 Lexington Avenve
New York, New Yors 10170
Attn: Melvin Weinbevy, Esdg.

Mortgagor: American National Bank and- Trust
Company of New York, as rustee

under Trust No. 60312

33 North LaSalle Street

Chicago, Illinois 60602

Notices shall be either (i) perscnally delivered to the offices
set forth above, in which case they shall be deemed delivered on
the date of delivery to said offices, (ii) sent by certified
mail, return receipt requested, in which case they shall be
deemed delivered three (3) business days after deposit in the
U.S. mail, postage prepaid, or (iii) sent by air courier (Federal
Express or like service), in which case they shall be deemed
delivered on the date of delivery. Any party may change the

TISTI6ESS




UNOFFICIAL COPY




UNOFFICIAL COPY |

address to which any such notice, report, demand or other
instrument is to be delivered by furnishing written notice of
such change to the other parties in compliance with the foregoing
provisions.

3.5 Headings. The headings of the articles, sections,
paragraphs and subdivisions of this Assignment are for conve-
nience only, are not to be considered a part hereof, and shall
not limit, expand or otherwise affect any of the terms hereof.

3.6 Invalid Provisions to Affect No Others. In the
event that any of the covenants, agreements, terms or provisions
contained in the Acknowledgments, this Assignment or in any other
Loan Instrument shall be invalid, illegal or unenforceable in any
respect.-the validity of the remaining covenants, agreements,
terms or bprovisions contained herein or in any other Loan
Instrument ior the application of the covenant, agreement, term
held to be invalid, illegal or unenforceable, to persons or
circumstances otlier than those in respect of which it is invalid,
illegal or unenforceable) shall be in no way affected, preju-
diced or disturbed thereby.

3.7 Changeg. | Neither this Assignment nor any term
hereof may be released, changed, waived, discharged or terminated
orally, or by any actior or inaction, but only by an instrument
in writing signed by the parry against which enforcement of the
release, change, waiver, discharge or termination is sought. To
the extent permitted by law, any agreement hereafter made by
Assignor and Assignee relating to this Assignment shall be

superior to the rights of the holder. of any intervening lien or
encunbrance,

3.8 Governing Law, The rignts and remedies provided
in this Assignment shall be construed, interpreted, enforced and
governed by and in accordance with the )ows of the State of
Illinois, Notwithstanding the foregoing, the i2an Agreement and
the Acknowledgments shall be governed by xnd construed in
accordance with the laws of Switzerland,

3.9 Puture Advances. This Assignment if given to
secure not only existing indebtedness, but also suci future
advances, whether such advances are obligatory or are to re made
at the option of Assignee, or otherwise, as are made by Ascignee
under the terms of the Loan Instruments, to the same extent as if
such future advances were made on the date of the execution of
this Assignment. The total amount of indebtedness that may be so
secured may decrease or increase from time to time, but all
indebtedness secured hereby shall, 1in no event, exceed
$500,000,000.

3.10 Joint and Several Liability. The liability of
Mortgagor and Beneficiary hereunder shall be joint and several.

TSI96LSS
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3.11 Exculpatory Clause. This Assignment is executed
by American National Bank and Trust Company of Chicago, as
Trustee under the aforesaid Trust Agreement in the exercise of
the authority conferred upon it as such Trustee and not in its
individual capacity. Nothing contained in this Assignment shall
be construed as creating any liability on American National Bank
and Trust Company of Chicago, in its individual capacity, to
perform any covenant (either express or implied) herein, all such
liability, if any, being hereby walved by Assignee.

The liability of Beneficiary under this Assignment shall be
limited to the partnership assets of Beneficiary, and no partner
of Beneficiary shall be personally liable for the cbligations of
Beneficiary hereunder.

IN WITNESS WHEREOF, Mortgagor and Beneficiary have
executed <I'is Assignment on the date first above written.

MORTGAGOR

AMERICAN NATIONAL BANK AND
TRUST CCMPANY OF CHICAGO, not
in its individual capacity but
as Trustee under a Trust
Agreement dated February 14,
1984 and known as Trust No.

ATTEST: 50312 s .

Its {/’ A ASS At LA T8’ “Gie poronc,

JENTIFICIARY:

HOTEL SWISS GRAND ASSOCIATES
LIMITEDI PARTNERSHIP, an
Illinois iimited partnership

By: SNH LAKL MICHIGAN, INC.,
an Illinois corporation,
ATTEST: its sole general partner

By
Name
Title

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETUERN ToO:
James B. Rosenbloom, Esqg.
Goldberg, Kohn, Bell, Black,
Rosenbloom & Moritz, Ltd.

55 East Monroe Street, Suite 3900
Chicago, Illinois 60603
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3.11 Exculpatory Clause. This Assignment is executed
by American National Bank and Trust Company of Chicago, as
Trustee under the aforesaid Trust Agreement in the exercise of
the authority conferred upon it as such Trustee and not in its
individual capacity. Nothing contained in this Assignment shall
be construed as creating any liability on American National Bank
and Trust Company of Chicago, in its individual capacity, to
perform any covenant (either express or implied) herein, all such
liability, if any, being hereby waived by Assignee.

The liability of Beneficiary under this Assignment shall be
limited to the partnership assets of Beneficiary, and no partner

of Beneficiary shall be personally liable for the obligations of
Benefirzisry hereunder,

IN WITNESS WHEREOF, Mortgagor and Beneficiary have
executed thie Assignment on the date first above written.

MORTGAGOR:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
in its individual capacity but
as Trustee under a Trust
Agreement dated February 14,
1984 and known as Trust No,

ATTEST: 60312
=4 oy

Its Its

BENGZFICTARY:

HOTEL SWISS GRAND ASSOCIATES
LIMITED Fa«TNERSHIP, an
Illinois limited partnership

By: ©SNH LAKE MiCHIGAN, INC.,

an Illinois corvworatign,
ATTEST: its solg /generz) y?f%;er
. By ?/, G
Name ' | 7 g /
Title LrEr20 T
/

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:
James B. Rosenbloom, Esq.
Goldberg, Kohn, Bell, Black,
Rosenbloom & Moritz, Ltd.

55 East Monrce Street, Suite 3900
Chicago, Illinois 60603

ISTI6ESS




UNOFFICIAL COPY




UNOFFICIAL,GORY

ACKNOWLEDGMENT

STATE OF ILLINOIS )
) ss
COUNTY OF ¢ 0 O K )

KULA LAVIGSON
I, , a Notary Public in and

for and re51d1ng in said County and State, DO HEREBY CERTIFY THAT
___and Peter Johansen POE REsive
and AT EMT 07 of American National Bank and Trust
Company of Chicago, personally known to me to be the same persons
whose rames are subscribed to the foregeing instrument as such

Wi ov- and bl Sl appeared kefore me
this day ih person and acknowledged that they signed and deliv-
ered said dipstrument as their own free and voluntary acts and as
the free and voluntary act of said bank; and the said - -  * .
acknowledged ithat __ , as custodian of the corporate seal of
said bank, did aifix said corporate seal to said instrument as
_____ own free and-voluntary act and as the free and voluntary
act of said bank for said uses and purposes. N

GIVEN under my-hand and notarial seal this day of

. Lfind.

Netary Public

My Commission Expires:

18196E£88
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ACKNOWLEDGMENT

STATE OF

) 88
COUNTY OF )

I, _MDichelle A %a !dw?n , @ Notary Public in and for
and residing in said County and State, DO HEREBY CERTIFY THAT
maufred Nissen « the Mrlyin WGnbeya , being the Pregident

and Secieddavy >~ of SNH Lake Michigan,
Inc., an Illinois corporation, the generai partner of Hotel Swiss
Grand Associates Limited Partnership, an Illinois limited
partnership, personally known to me to be the same person whose
name is-subscribed to the foregoing instrument, appeared before
me this Zay in person and acknowledged that _he signed and
delivered sxid instrument as Jherown free and voluntary act and

as the fre¢ and voluntary act of said partnership for the uses
and purposes trerein set forth.

GIVEN under my hand and notarial seal this EBL?kday of

st.\;qs\ G, 1988.

Prueheiie 6o Balduiw
Notary Public

My Commission Expires:

Maesy 28, 199)
2

OFFICIAL SEAL
MICHELLE A, DALDWIN
NOTA'(} PBLYC STATE OF FLLINOIS
MY COMMISIGH EXP. MAY 28, 199)
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EXHIBIT A

A PARCEL OF LAND, BEING A PART OF THE LANDS LYING EAST OF AND ADJOINING
FORT DEARBORN ADDITION TQ CHICAGO. BEING THE WHOLE OF THE SOUTH VEST
FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. LOCATED AND
DISCRIBED AS FOLLOWS:

COMMENCING ON THE EAST LINE OF NORTH COLUMBUS DRIVE, 110 FEET WIDE, (AS
SALD NORTH COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF
CHICAGO BY INSTRUMENT RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
[LLINOIS ON JUNE 5, 1972 AS DOCUMENT NUMBER 21925615) AT A POINT WHICH

IS 768.878 FEET, MEASURED ALONG SAID EAST LINE, NORTH FROM THE PCINT OF

IMTERSECTION QF SAID EAST LINE, (EXTENDED SQUTH) WITH THE NORTH LINE OF
EAST RANDOLPH STREET, (AS SAID EAST RANDOLPH STREET WAS DEDICATED AND
CONVEYED TO THE CITY OF CHICAGO BY INSTRUMENT RECORDED IN SAID
RECCKDLR'S OFFICE ON DECEMBER 11, 1979 AS DOCUMENT NUMBER 25276446),
AND RUNMIMS THENCE EAST ALONG A LINE PERPENDICULAR TO SAID EAST LINE OF
NORTH COLUNMBYUS DRIVE (SAID PERPENDICULAR LINE BEING ALSO THE NORTH LINE
OF THE ARCAUE LEVEL PARK aAS SAID ARCADE LEVEL PARK IS LOCATED AND
DEFINED IN THE ANFNDATORY LAKE FRONT ORDINANCE PASSED BY THE CITY
COUNCIL OF THE CITY.-CY CHICAGO ON SEPTEMBER 17, 1969), A DISTANCE OF
381.738 FEET; THENUE NORTH ALONG A LINE PERPENDICULAR TO SAID LAST
DESCRIBED COURSE, A DISVANCE OF 146.625 FEET, TO THE POINT GF BEGINNING
FCR THE PARCEL OF LAND AEXFINAFTER DESCRIBED; THENCE CONTINUING NORTH
ALONG SAID LAST DESCRIBED PERPENDICULAR LINE, A DISTANCE QF 141.107
FEET TO AN INTERSECTION WITH/THY SOUTHERLY LINE OF EAST WACKER DRIVE AS
SAID EAST WACKER DRIVE WAS DEDIZATED AND CONVEYED TO THE CITY COF
CHICAGC BY THE AFORESAID INSTRUNEMT RECORDED AS DOCUMENT NUMBER
21925615; THENCE WESTWARDLY ALONG SA41» SOUTHERLY LINE OF EAST WACKER
DRIVE (SAID SOUTHERLY LINE BEING HERz A STRAIGHT LINE DEFLECTING 85
DEGREES 24 MINUTES 29 SECONDS TO THE LLTf FROM A NORTHWARD EXTENSION OF
THE LAST DESCRIBED COURSE), A DISTANCE OF (12,571 FEET; THENCE
CONTINUING WESTWARDLY ALONG SAID SOUTHERLY LINE OF EAST WACKER DRIVE,
SAID SOUTHERLY LINE BEING HERE THE ARC OF A CTKCLE -WHICH IS TANGENT TO
THE LAST DESCRIBED CCURSE, IS CONVEX TO THE SOUTH aMD HAS A RADIUS OF
1840.488 FEET, A DISTANCE OF 162.710 FEET; THENCE CCNTINUING WESTWARDLY
ALONG SAID SOUTHERLY LINE OF EAST WACKER DRIVE, SAID SCUTHERLY LINE
BEING HERE A STRAIGHT LINE WHICH IS TANGENT TO THE LAST PESCRIBED
COURSE, & DISTANCE OF 47.914 FEET TO AN INTERSECTION WITH 4 LINE
{60.571 FEET, MEASURED PERPENDICULARLY, EAST FROM AND PARALLEL WITH
SAID EAST LINE, AND NORTHWARD EXTENSION THEREQF, OF NORTH COLL.FUS
DRIVE; THENCE SOUTH ALONG SAID PARALLEL LINE A DISTANCE OF 170.325 FEET
TO A POINT WHICH IS 146.525 FEET NORTH FROM THE AFOREMENTIONED NORTR
LINE OF THE ARCADE LEVEL PARK; THENCE EAST ALONG A LINE PERPENDICULAR
TO SAID LAST DESCRIBED COURSE, A DISTANCE OF 221.167 FEET, TO THE POINT
OF BEGINNING, IN COOk COUNTY, ILLINOCIS,

PARCEL Z:

PERPETUAL AND NON-EXCLUSIVE EASEMENT TO INSTALL, USE, MAINTAIN, REPAIR
AND REPLACE UNDERGROUND STORM SEWER, SANITARY SEWER, WATER, GAS AND
ELECTRIC LINES IN THE 15 FOOT WIDE STRIP OF LAND (HEREIN CALLCD
"UCTILITY EASEMENT AREA") TO SERVE PARCEL 1 FROM THE EXISTING do FOOT
CTILITY EASEMENT, AS CREATED BY INSTRUMENT TITLED "EASEMENTS, COVENANTS
AND RESTRICTIONS" RECORDED JUNE 30, 1980 AS DDCUMENT NUMBER 86267044,
OVER THE FOLLOWING DESCRIBED LAND:
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A PARCEL OF LAND, BEING A PART OF THE LANDS LYING EAST OF AND ADJOINING
FORT DEARBORN ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTH WEST
FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PARCEL OF
LAND IS BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING ON THE EAST LINE OF NORTH COLUMBUS DRIVE (AS SAID NORTH
COLUMBUS DRIVE WAS DEDICATED AND CONVEYED TO THE CITY OF CHICAGD BY
INSTRUMENT RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS,
ON JUNE 5, 1972 AS DOCUMENT NUMBER 21925615} AT A POINT WHICH IS 844.72
STET, MEASURED ALONG SA1D EAST LINE, NORTH FROM THE POINT OF
INTERSECTION OF SAID EAST LINE, EXTENDED SOUTH, WITH THE NORTE LINE,
EATZNDED EAST, OF EAST RANDOLPH STREET: AND RUNNING THENCE EAST ALONG A
LIND TERPENDICULAR TO SAID EAST LINE OF NORTH COLUMBUS DRIVE (SAID
PERPENUTCULAR LINE BEING ALSO THE NORTH LINE OF A CERTAIN STRIP OF
LAND, o0 TefT WIDE, CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC
UTILITIES @Y INSTRUMENT RECORDED IN SAID RECORDER'S OFFICE ON MAY 14,
1962 AS DOCUMENT NUMBER 18474522) A DISTANCE OF 170.571 FEET TO THE
POINT OF BEGINNTINGCAT THE SOUTH WEST CORNER OF THE HEREINAFTER
DESCRIBED PARCEL OF -LAND: THENCE NORTH ALONG A LINE PARALLEL WITH SAID
EAST LINE OF NORTH COLUMBUS DRIVE, A DISTANCE OF 70.783 FEET; THENCE
EAST ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBED LINE, A DISTANCE
OF 15.00 FEET; THENCE SOUTH ALONG A LINE PARALLEL WITH SAID EAST LINE
OF NORTH COLUMBUS DRIVE, a DISTANCE OF 70.783 FEET TO SAID NORTH LINE
OF THE STRIP OF LAND CONVEYED TC THE CITY OF CHICAGO FOR PUBLIC
UTILITIES; THENCE WEST ALONG SATD\LINE A DISTANCE OF 15.00 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY. ILLINOIS.

PIN: 17-10-318-025-0000

Common Address: 3Jad-oreheitetTparerreome: 3
Chicago, Illinois 60601

23 £, N&cénfﬂrwl-ﬂ-

1IST96E88




UNOFFICIAL COPY




