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This insltument was prepared by:

MARIE MAIR

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 6064€

88396349

[Spate Above Tihis Line For R ding Data)

MGOCRTGAGE

» 58 : ey : Au ust 2 *
THIS'ACRTGAG u trum cnon SUBUSE 2 SO .
1088 T A S MR B kA PN LSK RS TR
reinge e zessnsennen Sag ez ez it saaze e (BOFTOWET™' ). This Security Instrument is given lo
NORWOODFH? cR "LSAWNGSBANK ........................................................................ , which is organized and existing

the Uniled States of America , and whose address is

e avmnue — Chicugo, Hignou @009 ree. THOUSANG -AND G0 /100- (“"Lender™).
Borrower owes Lender taeprincipatsumof ..o 83-900:-00
Cppeeasnesienens Dollars (U.S. §............ e, ). This debt is evidenced by Borrower's note

dated the same date as this SCevn t ¢"Noga' ') which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oz, %BEEHBEP ‘1 ! ‘§51)B This Security Instrument
secures 1o Lender: (a) the repaymeat of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ai* Gt .cr sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performapc<.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe’; heriby morigage, grant and convey 1o Lender the following described property
located in CQQ%. e trrresstesraeeetesesaeesaseaane et eaneesasestenesressasersstorsinsirenesesneninnensnss COUNTY, INinOis:

LOT 20 (EXCEPT THE SOUTHWESTERLY 15 TFET) AND ALL OF LOT 31 IN
BLOCK 25 IN EDISON PARK IN SECTION 35, TOWNSHIP 41 NORTH, RANGE
}2{,‘153?%' OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

L .

PTN:09-36-411-003

6657 N. OGALLAH AVENUE -
which has the 8ddress Of ...ccoviieeiiirnerierirer s rereersrrerec e srasc s rrrraessessarsis s iesssenassaas , CHICACO .................................. .

605 [Street]
IYlinois 31 e CPrOpETYY Address”);

P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrumen:. All of the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule s uniform security insirument covering real property.

ILLINOIS —singie Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Loan # 10264-20
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unltil the Note is paid in full, a sum (“Funds'™) equal ta
one-twelfth of: {a) yearly 1axes and assessments which may silnin priosity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on 1he
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with 1he future menthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of theZunds held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessusy to make up the deficiency in one or more paymenis as required by Lender.

Upon payinunt in full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower
any Funds heid by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately zici o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credicagainst the sums secured by this Security Instrument.

3. Application of Rayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be Zipp'ied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, 1o amounts payakie inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Br:iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priorit; uver this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligationsiz 1ile manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi ows-.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroyver niakes these payments directly, Barrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec irrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement 67't* = tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien 13 thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or faks one or more of the actions set forth above within 10 days
of the giving of notice, :

5. Hazard Insurance. Borrower shall keep the improvoaritts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amouvats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shalf be acceptable to Lender and sheil include a standard mortgage clause,

Lender shall have the righi to hold the policies and rencwals. If Lender requires; Porrawer shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower (ha'l give prompl nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shi| beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, t}te insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c4cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th2isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce<ds «o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30425 reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snii'.r ot extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shali pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  IT Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (Ssuch as a proceeding in bankruptcy. probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADRJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

L 19 88 and is
incorpofated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Securily Instrument™) of ibe sume date given by the undersigned {the “Boarrower™) 10 secure Borrower's Adjustable
Rate Note (the “Nowe”) 10, NORWOOD FEDERAL SAVINGS, BANK

[Property Addeess

THRE NOTVE SOHTARS ARDVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE {00 THLY PAYAMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AT CAN CHANGE AT ANY ORNE TIME AMD THE MAXIMUM RATE THE BOR-
ROWTEHR ALIST PAY.

ADDITIONACCOVEN A o8, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe covenane and agree as follows:

A. INTEREST RATE AN MOMNTHLY PAYMENT CHANGES ‘
The Note provides o initisd interest nue of .. 50Q...%. The Note provides for changes in the interest cate and the
monthly puyments, asfrolovy:

4, INTEREST RATE a5 A 0ONTIHLY PAYNMENT CHANGES

{A) Changs Dates

The interest vate L will piv Moy chunge on the first day of September 1. ... . . and on thai day
every 12th month thereaftee “tach date an which my interest rate could change is called a “Change Date.”

(B) The Iadex

Beginning with the first Change ate, v interest rate will be based on an Index. The 'Index’* is the one month
average cost of funds 1o FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home LoanSeak of Chicago. The most recent Index figure available as of the date 45
days before each Change Duate is called the “Furrent Index.'’

If the Index is no longer available, the Ncte/tdalder will choose a new index which is based upon comparable
informatian. The Note Holder will give me noticd 3l this choice.

{C) Caiculation ot Changes )

Before cach Change Date. the Note Holder will calculste my new interest rate by adding .Twa. AND..50..100...

percentage points (...2-30..9%) tolths Current Index. The Note Hoider will then round the
result of this addition to the nearest onc-cighth of one percentage point {0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded aniount witl be my new iaterest rate val’ the next Change Dale.

The Note Holder will then determane the amount of the mortbiy payment that would be sufficient to repay the
unpaid principal that I am expected to awe at the Change Date in full =i the maturity dale at my new interest rate in
substantialfy equal payments. The result of this caleulation will be the now amount of my monthly payment.

(D) Limits on Inierest Kate Changes

Th?i_rgeﬁ-sl rate Fam reguired to pay at the first Change Date will not be greater than 9°50% or less than

o, Thereafter, my interest rute will never be increased or decreaser onany single Change Date by more
than two percentage points (2.0%) fram the fgt:onb( interest § have been paying forinopreceding twelve months. My
interest rate will never be greater than 7000 .

(E) Effective Daiv of Changes

My new interest rate will become elective on each Change Date. Twill pay the amoual o my new monthly payment
beginning on the first monthly pavment date after the Change Date unil the amount of my wantiilv payment changes
again. x

(F) Notice of Changen @ o]

The Note Holder st delivers o il tine i nonice of any changes in my interest rate and the amounco) my monlhlE‘)
payment before the efievtive date of any change,  The notice will inctude information regquired by law to 1= given me ang
also the title and telephone number of o person who will answer any question | may have regarding the notice. C‘S
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER [y
Uniform Covenant |7 of the Securiny Instrument is amended to read as Tollows: w0

Transfer of the Proprriy or 0 Beneficial Interest in Borrower. 1T all or any part of the Property or any interestinitis -
sold or transferred (or il o benelicial interest i Borrower is sold or transferred and Borrower is not a natural person)
withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security {nstrument.  However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Sceurnty Instrument.  Lender alyo shall not exercise this option if: {(a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: und (Y Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrument is acceptable lo
Lender.

Loan # 10264-20




UNOFFICIAL COPY &N

YI0H0IIY ALRNOD OGS
* o ¥ 15883

SrEPse 28—
OD:TT24D BB/TL/B0 Y099 HYML TZTIEL

CT91$

ONIQMOI3Y TO-L43Q@ °*

Aso1 v LigTud

“13m0sioq-

(Ims) ..-.---.-u--u%- e

Sapry
syey 3|qEISHiPY SIY) Ul PRUIEILOD SIUEBUIAOD PUB FULID) IY) ©) 590488 pue sidaa0e Jamoliog ‘MO13Q ONINDIS AQ

JJOMDIIOH LD DURILDD 30
20}10U JOKIIN) INOYIIM 1WIWNNSUY ANINaG SIY) Aq politwaad saipawas Aue 2oaul ABw Japua ] ‘potaad §1Y) JO uoliealdxs
Y1 01 Jo1d suing 253Y) Aed 03 S|18) Jamollof )] IAWNISU] L11INOSG S Aq PIIN0as swns [[e Aed ISNW JomouL0q YIHYm
UIHIIM PI[IBU JO PRJAISP 51 221U 21f) 23EP 241 WoJ) sAep Of UBY) 553] 10U JO poiiad e aplaoad [jeys 20110U 24| -uon
-B12]3508 JO 35110U Jamo110g A18 [1Ys Japua ‘|jnj ul wwdwied zipawwl adtnbal 03 uondoe 9y $9512J9%9 JOPUST J

Buniem v JamoN0g
$O¥P]0) J2pUI $FIJUN JBWNASL] 431003 S1Y1 PUB 210N 241 J2pUn pAEBIIqO 2G 0} INUNIUOD [{im JIMOLI0E WIWNANSUY
A114n55g 1Y) Ul PUB 310N Y1 Ul 3PBW S1UAWSILE pur sastwold Y1 [[¥ 929y 01 o13j5uBsl 23 s1ef1iqo 18Ul pue Japud]
o1 ojqeidsooe s1 18y Justaztfe uoidwnsse ue udis 0) 53J9)sue1) 2Y) 2linbal osje Aews Jopud T ‘uohidwinsse URO[ Y
01 1USSUOD §,29pUa7] O1 UOIHIPUDD E SB 39} 3|GBUDSEas B a81BYd Lew Jopud] ‘mel sqestjdde Aq pantwsad 1uaxs g1 of




