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MORTGAGE 257035-1

THIS MORTGAGE (“Security Instrument™}is givenon AUGUST 30 ,
19 88 Themeltgagoris JWAYED K. ABUZIR AND RAJA J. ABUZIR, HUSBAND AND WIFE

(" Borrower'). This Gecurity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIALTLZLN OF ILLINGIS .
which is organized anc exi5%2 under the lawsof THE UNITED STATES OF AMERICA , and whose addressis

4242 NORTH HARLE#

NORRIDGE, ILLINOLE 60634 {**'Lender*).
Borrower owes Lender the principalaum of

SIXTY THOUSAND AND NOC/100

Dollara (U.S. § 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum:nt ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTCMZER 1, 19598 This Security Instrument
secures to Lender: (a) the repayment of the deat videnced by the Note, with interest, and all renewals, extensions and
modiflications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borios#=+"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. eranl and convey to Lender the following described property

tocated in COOK County, lllinois:

- LOT 2 IN THE ORKS SUBDIVISION OF THE NOXTH 724 FEET OF LOT 2 (EXCEPT THE
NORTH 164 FEET OF THE ERST 38 FEET AND EXLEPT THE WEST 75 FEET OF THE NDRTH
29@. 4 FEET OF LDT 2) IN BRAYTON FARME SUBLIV/ISION OF THE NGRTH 1/2 OF
SECTION 27, TOWNSHIP 37 NDORTH, RANGE 13, EAST DF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TQ THE PLAT THEREOF RECORIZD MAY 11, 1917 AS DOCUMENT
NO. 6129342, IN COOK COUNTY, I[LLINOIS.

% 200t 17 fv

24-27-206-079
VOLUME 247

which has the addressof 12001 SOUTH KILDARE ALSIP

{Street} [Csty}

1inois 60658 (" Property Address™);

{Zip Coge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reils, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part af the property. AN replacements and additions shall also be covered by this Security Instrument. Altof the
forepoing is referred 1o inthis Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (0
morigage, grant and convey the Property and that the Properly is unencumbered, ¢xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Bmited vagiations by jurisdiction to constitute a uniform security instrumenl covering real property.

ILLINDIS —single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. Amended 5/87
@"-BF“LMBSGII VMP MORTGAGE FOAMS * (3113)293-8100 + (800)1521.7291
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sonscoaled NQERICGLAL LHIPY,

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable Jaw or 1o a written wuiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
feasehold payments or ground reats on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis vt current ditta and reasonable estimates of Fulure eserow items.

The Funds shall be held in an institution the deposits or accoums of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
thal interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall nat be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security lor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either pramptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to nuke up the deficiency in ane or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LenderIf under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately priorio ¥iesale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application 25 a credit againgt ihe sums secured by this Security Instrument.

3. Application of Payreni:. Unless applicable law prevides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applidd:drst, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, 1o amounts payable un/‘Cr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowersnall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority cver Jus Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the maraar provided in paragraph 2, or if net paid in that manner, Borrower shall
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge sny lien (vhi:zhohas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuies by the lien in @ manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in_lega) proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thal any part of
the Property is subject 1o a lien which may attain priority ovir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take or/e or more of the actions set forth above within 10 days
of the giving of notice.

5. Mazard Insurance. Borrower shall keep the improvements (i0'v existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountz <ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec? to Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender and sheiifuclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrover shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give'prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promipily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apiied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sezuritv.is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insirane proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excoss so’d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nctice from Lender that the iasivance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’o/renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jeriod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or sut:siantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on 3 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 14 FAMILY RIDER is mide this 30TH day of AUGUST .19 88 .
amd is incorporated inte und shall be deemed o wnend and supplement the Morgage, Deed of Trust or Security Deed
(the “'Sceurity Instrument”™) of the same date given by the undersigned (the Borrower'} (o secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the property deseribed in the Securily Instrument and located @iQF YILLINOIS

12001 sSOUTH KILDARE, ALSIP, ILLINOIS 60658

{Property Address}
24-27-206-079

VO . . .
14 &%&\'&?&VENANTS. In addition to the covenants and agreements made in the Security Instrument, Borower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Propeny.

B. SUBORLZINATE LIENS. Except as permitted by fuderal law, Borrower shall not allow any lign inferior to the
Security Instrument 4o be perfected against the Propeny without Lender’s prior written permission.

C. RENT LOSE IM SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is ieguired by Uniform Covenant 5.

D. "BORROWER'S FITCPT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L£25ES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in_eunnection with leases of the Property. Upon the assignment, Lender shall have the
right to modity, extend or erminate tha-existing feases and (o execute new leases, in Leader's sole discretion. As used in
this paragraph E, the word “‘lease™ thellsdiean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowor gnconditionally assigns and transfers (o Lender all the rents and revenues
of the Property. Horrower suthorizes Lender or Leader's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's sgents, However, prior to Lender’s Nolice to Borrower of
Borrower's breach of any covenant or agreemeni e tie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensit’of Lender and Borrower. This assignment of rents constituies an
absolute assignment and not an assignment tor additicpal security only.

It Lender gives notice of breach 1o Borrower: (i) all reats tzceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securnd by the Secunity Instrument; (H) Lender shall be entitled 1o
collect and receive afl of the rents of the Property; and (iii) each enant of the Prapenty shall pay all renis due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tesant.

Borrower has not executed any prior assignment of the rents ‘and has not and will not pertorm any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shafl not be required to enter upon, take contral of or maintir-the Property before or after giving notice of
breach o Borrower, However, Lender or a judicially appointed receiver maviue so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other npht or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the debt secured by the Sceurity Instrament is paid in full,

G, CROSS-DEFAULT PROVISION, Borrower's defuuht or breach under any note’cragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv'2fthe remedies permitted by the
Security Instrument.

Lo

. -

BY SIGNING BELOW, Borrower aveepts and agrees 1o the terms and provisions contained in *ais~1-4 Family Rider.
ian//%tj - W (Seal)
AWAYED K. APUTZIR Borrower

et = ). 44%/ (Seal)
RASA J. ABUZIR/HIS WIFE -Borrower

TN

L

b

(Scal)

-Barrower

DEPT-D1 RECORDING $15.00
F+339—FRAn—Sat0873 /8889 17:00
-Borrower
WL B %—EBB—-3P56369
COOK COUNTY RECORDER
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BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4740 WEST 95TH STREET
OAK LAWN, ILLINOCIS 60453

ATTN: DOLORES IWANSKI
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