AN
\t*\
—

L

S

* UNOFFIGJAL CO

St ' (Neme)
‘ ...lﬁ.N..Spr.j.ng;St;,» El-gin,

(Addraes

This insiruinent was preparsd by:
M. Watzlawick -

MORTGAGE

THIS MORTGAGE is made this. . .. .. OER. et e oy Of . . AUGUBE - e ,
19, .88 between the Mortgagoy, ... .. .. ... - Patricia. L. Young, A Macried PeISoR--- .« .-«
........................................ (hercin “Borrower™ ), and the Mortgagee, .. ... . .. o L.
HOME FEDERAL SAVINGS AND.LOAN ASSQCIATION.OF ELGIN . ... .. .. L a corporation organized and
cxisling under the laws of . The. Upjted States of America . ......... .. Lwhose address is. oo
18 Neocth. Spring Street — Elgin, Winois 60120, . ... ..., ... .. ....... ... {herein “lender™ ).

WHEREAS, Pirrower is indebted to Lender in the prinapal sum of . Forty. thousand. - and -NO/100 - - - -
PDolars, which indebtedness is evidenced by Borrower's

(herein “Nete™), providing for monthly installments of principal and

note_ dated . . . Augrast . 29th,. 1988 . . ..
interest, with the baling: of the indebtedness, if nat sooner paid, due acd payable on. .. . Septenber 16,2018 - - -

To SEcurk to Lender (a2 the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with inlerest thervon, wdvaneed in accordance herewith 10 protect the securily of tais
Mortgage, aand the perfarmance o) the covenants and agreements of Borrower herein contained, and (b the repayment
of any future advances, with intzrest thercon, mide o Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower docs hereliy mortgage, grant and convey 1o Lender the following described property
, State of lllinois:

located in the County of. .. . ..... .. CLOOK e e v ne e e

Unit 1C, 122 Mullingar Couruv nr) the Lakewood Condominium, as delineated on
Plat of Survey of a part of Lo% 35131 in Section 2, Weathersfield Unit 16,
being a Subdivision in the North @zst Quarter of Section 27, Township 41
North, Range 10 East of the Third ’rincipal Meridian, in Cook County,
Illinois; which Plat of Survey is attached as Exhibit "B" to Declaration
of Condominium made by American National Bank and Trust Company of
Chicago, a National Banking Association, as trustee urnder Trust Adjreenent
dated May 30, 1979 and known as Trust No. 46656, recorded in the Office of
the Recorder of Deeds of Cook County, Illinnis as Document Number 25252295
as amended from tine to time; together with 4 percentage of the common
elements appurtenant to said unit as set forth/in said Declaration, as
amended from time to time, which percentage snall avtomatically change in
accordance with amended declarations as same are “iled of record pursvant
to said Declaration, and together with additional cvoron elements as such
anended declarations are filed of record, in the percertages set forth in
such amended declarations, which percentages shall autamelically be deemed
to be conveyed effective on the recording of each such anercdied declaration

as though conveyed hereby.

which has the address of . .. ... .. 122.3C Mullingas Court. .. .. BN 8¢
. IStreat] city}

..... Illincis..... 60193 ... (hercin “Propeny Address™
iStals and Zip Code]

Toct rHek wilh all the improvements now or hercalter erected on the property, and all casements, rights,
appurteninces, rents, royaltics, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including repluceinents and additions thereto, shall be
deeaied to he and remain a part of the property covered by this Morigage: and all of the [oregoing, together with said
properly (or the leasehold cstate if this Moitgage is on a leaschold) are herein referred to as the “Property”.

" Borrower covenants that Borrower js lawfudby scised of ihe estite hereby conveyed amd has the sight te mortgage,
grent and convey the Property, that the Froperty is uncacumberced, and that Borrower will warrant sand defend
‘generally the title to the Property against all claims and demands, subject to any declarations, easements or reslrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Unirorm Covenants Borrower and Lender covenant and agree s follows:

1. Payment of Princlpal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebiedness evidenced by the Note, prepayment and [ate charges as provided in the Note, and the principal of and interes!
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance, Subject 1o applicable faw o 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principat and imterest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly tases and assessments which may attain priorily over this
Martgage, and ground reats on the Property. if any. plus ene-twellth of vearly premium instaliments for hazard nsurance,
plus one-twelfth of yearly premium instaliments for nrarigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Fuads shall be held in an institution the deposits or aceounts of which are insured or guaranteed by a Federal or
state ugency tincluding Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay siaid laxes, assessments,
insurance premiums and ground rents. Lender may nat chirge tur so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Leader o omake such u charge. Borrower and bender may agree inowriting at the time ol execution of this
Mortgage that interest on the Funds shall be paid o Borrawer, and unless such agresment is made or applicable law
requires such interest to be paid, Lender <hall not be reguired to pay Borrower any interest or earnings on the Funds. [ender
shall give to Borrower, without charge an annua! cvconnting of the Funds showing credits and debits 1o the Funds and the
purpase for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Morigage.

£

If the amount of the Funds held by 1 ender. ogether with 1he future momhiy instaliments of Fomds payable prore o

the due dates of tarss, assessments, isurance preouums sxd ground renis, shall excecd the amount required 10 pay said taxes,
assessments, insvianie premiums andd ground rents as they Tall due such escess shall be, at Borrower's oplion, cither

prompily repaia o Barcower or crediled to Horrower on moedily instaliments of Funds. H the amount of the FFunds

held by Lender she's pat be suflicient 10 pay taves, assessments, insurance preariums and gronnd rents as ihey fall due,

Borrower shall pay o/ Leider any amount necessaty 1o mitke upahe deficicoey within 30 days (rom the date nolice s mailed
by Lender o Borrower requesting payment thereed .

Upon payment indall/efall sums secured by this Maoripage, Tender shall promptly refund 1o Borrower any Funds
held by Leader. If unader pilragraph 18 hereof the Properi s sodd ar the Broperts s othera e acgrred by 1 ender F.ender
shall apply. nu liter than imnsdiizely poor 1o the sale ol the Property or it acquinibon bBe Leader, any Funds held hy
Lender st the time of application’ss’ a credit iggiunst the siens secused by this Morigage :

3, Application of Payments./2inless applicalte law provides otherwse, alb paymenlts received by I eader wender the
Note and paragraphs 1 and 2 hereot shidinbe apphicd by Leadet firt i payment of amonnts payable 1o Lende by Borrower
under paragraph 2 hereof, then to micies? payible on the Noge, then o the principal of the Node, and then o serest and
principal on any Future Advances.

4. Charges; Llens. Borrower shall pay 401 1o ves v imientd
the Property which may attain a pnority over this Mostgape. and feasebakd psyments or grourd rents, if any. in the manner
provided under paragraph 2 hereof or, of not pad insuch mannet, by Boprower making payment, when Jue. directly 1o the
payee thereof. Borrowes shall prompily furnish uvetider ait notices of amounts due under this parugraph, and in the cvent
Hotrower shall make payment ducctly, Borrower (i)l prompily furvish te Lender recejpls evidencing such payments.

ami ather charges, fres and napesitions alinbutable to

Borrower shull prompily discharge any lien wiuch has/prongy over shis Monigage: provided, that Borrower shall not be
required 10 discharge any such Jien so long as Borews o Shallapiee in soriting 1o the payment of the obligation secured by
such lien.in a manner acceptable 1o Lender, or shatl i gon 1 Gaith Lontest such lien by, o defead enforcenent of such tien in,
legul procecdings which operiate to prevent the entorcemential e hien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the impyevemelisimw conbing o herealter erected o the Property insuied
against loss by fire, hazards included within the term “esxtended covernge”, and such other hazards as Lender may reqguire
and in such amounts and for such periods us Lender may cequire; provicsd, thal Lender shall nol requoire that the amount of
such covernge exceed that amouns of coverage required 1o pay the suins Gerured By 1hes Mortgage.

The insurance carrier providing the insarance shadl be vhinen by Borriwer cubject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premnons onSasurance policies shall be paid in the munner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower sauking puyment, when due, directly 10 the
insurance carrier. . i

All insurance policies und renewals thereof shintl Be in form acceptable o Losded and shal) wncludde o standdard mortgage

clause in tavor of and in form acceplable to Lender. Lender shalf faive the rght G Gond e policies and senewals thereof,

and Borrower shall promptly furnish to Leader all renewal notices and all receipls ofope’d premiunms,. In the everd af Joss,
Borrower shall give prompt notice 1o the imsurance cartics and Leoder, Lemder may make coond of loss il no mude promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswance proceeds shuil be appdizd to restoration or repair of
the Property dumaged, provided such restoration or repair is ceonomically feasible and huoecurity of this Mortguge is
not thereby impaired. 31 such restoralion or repiir is not cconomivally feasible or 30 the secuniny’ of this Morigage wuulid
be impaired, the insurance proceeds shall be applicd 1o the sums secured by this Mortgage, with the excess, if any, prid
1o Borrower. I the Property is ahandoned by Borrower, or il Botrower Hiils to respomt to Leader wittan G0 days from 1he
dale notice is mailed by Lender 10 Borrower thut the insnrance carrier affers 1o settle a cloim For insuriies bhenelits, )ender
is authorized (o colleel and apply the insuniune proceeds at Lender s option either to restoration’ or repayy’ o the Property
or 1o the sums secured by this Morigage. ’ . \

Unless Lender and Borrower otherwise agree in wiiting. any soch application of procceds to principal shin! not extend
or pustpone the due date of the moathly installments refesred o i paragrapbs | oami 2 hercof of change the amount of
such jnstaliments, 1 under paragriph 18 hereol the Property is acyuored by Veoder, adl right, titde and interest of Bosrower
in and 10 any inswanve policies and i and o e proceeds terect resuliing oo damage 1o the Properiy pron 1o the sale
or acquisition sliall puss to Lender te the extent of the sums seeired by this Montgage smmediately poor 1o such sl
acquisition. :

6. Preservation snd Maintenance of Property; Leascholds; Conduominiums: Plannes Unit Developments.  Horrawer
shall keep the Property in good repair and shall not cominit wuste or permit impairment or deterioratiuin of the Property
and shall comply with the provisions of any lease 1f this Muortgage ‘s on a leasehold. H this Marigage is on o unit in 2
condominium or a planned unit development, Borrower sball perform ali of Borrower's ohligations under the declaration
or covenants crealing of governing the cordommiam or planned umt development, the bdy-laws and regulutions of the
condominium or planned unit development, and constivaent docurnents I condominium or planned umit development
rider is exccuted by Borrower and recorded together woly this Martgage, the covenanls and agreements ol such nider
shall be incarporated into and shall amend and supplensent the covenants and agreements of this Mongage as if the rider

or

were i part hereof,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 5 commuenced which maerially affects Lender’s anterest in the Property,
including, but aot limited 10, eminemt domain, insolvency, vode enlorcement, or arrangements or proceediogs involving a
bankrupt or decedent, then 1.ender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as is necessaty W protect Lendeds aterest, mcluding, byt not Jimited to, dishursement of
reasotiable attorney's fees and eniey upon the Property 1o make repairs. If Lender reguired morigage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiuvms required 1o maintain such
insurance in effect uniil such time o the requirement for such insurance terminates in accordance with Borrower's and
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UNOEFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST KATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INVEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made thysy L. 2960 day of . ,19.88. .. and s incorparated imo and shall
hL du.-mcd to .nm.nd and supplc.mr.m the \hnu..zgu l)w(. of [msl. or l)v:cd (o 'su.uu [);hl {the “"Security Instru-

frapcr!y deseribed in the Security Instrument and

llinois 60193

Property Adddress

Modificatiors. ¥n addition 1o the covenanls and agrecments made in the Security Instrument, Borrower and

! ender urther covoaant and apree as Tollows:
L INTEREST RACEAND MONTHLY PAYMENT CHANGES
The Note has anc Initind Gterest Rite' o121, 000%. The Noie interest rane may be increased or decreased on the
day of the mopin beginning on . . .Octabet .., 19..9% . and on that day of the month every
months therealter, Zob to exeeed 00 thirouphom the term of the loan.

|Check one box to indicaty index.
(1y X Contract Interes) e, Purclioe of Previously Occupicd Homes, National Average for afll Major

Types of l Ll!d‘.f‘-" published by the Pederal Home Loan Bank Board.

1Check nae bax o ndcdte whether Hicre i gy maxot wm Tt on changes o fRe interest tate oa vavh Change Date) of ao box o checked There will

be fp mgeempom funn an changes.)

) Tt There is oo maximum limit on cheoges e the interest rate at any Change Date.

(2) X The interest rate cannot be changed by dnore than L percentuge points at any C‘hangc Dare.

I the interest rale changes, the amount of Borréy €8s monthly payments will change as provided in the Note. In-
CTeanes it the interest rate will resale in higher payments 230 reases in the interest rate will result in lower payments.
‘B. LOAN CHARGES

1t could be that the loan secured by the Securnity fnsinunien) is subject 1o a tuw which sets maximum Ioan charges
and that law is interpreted so that the itercst or other Joan Ji .u,.,cs collected or 1o be collected in cannection with the
loan would exceed permitted Hmiss. B this is the case, thent A paetsuch loan charge shall be reduced by (he amount
neeessary 1o reduce the charge to the permitied limit and (B) any supds sdready coliected from Borrower which exceed-
ed perimitted finuts will be retunded 10 Bontower, Fensder may chouie fo make thee refund by reducing the prinaipal
vawed under the Note o by nueking o direct paymeid 1o Botrower.

. PHIOR LIENS
: 1¥ Lender determines thag all or any part of the sumes secured by thisSechndy dnstrament afs subject 1o a lien
“which hay prioty aeen this Seoanly tustrureent, Dewder nury send Bostowe Gauonios sdentifying that ben. Barrowe
shall prompely act with segicd 1o i benooas provded iy pat wmph ot the Sewdny Instrument or shall promptly
scuuv an aprecawent in o lorm satstaetory 10 Lender sebonbinaeng that Ben to 1hd .‘ eolrily bastrameri.

CLRANSFER OF THE PROPERTY )

U there s o transtel of the Property subject o paragraptc 17 of the Secunty Jnsirusimt, Lender mray requiie )
am increase i the current Note inrerest raaic, -3 (23 4l insreise i (or remoy Gf ofy the limit on /Jhe amount of any one in-
terest ~ate change G thers is 2 Jimit), or (3) a change in the Base b=y Bigare, o1 all of these, asecsadition ol Lomder’s
waiting the option to accelerate provided in piragraph 7.

By sigrang this. Borrowar agrees tooall ol the above,

201’&6888

Sl Ce Y R
. A (beai)

- Horrowner

Patricia L. Youlg

(Scal}
: P 'g_t‘mh 6537 '}(m ‘3
HOTATEI LY EUERRF 3 ¥ & SR IR R o
RITCT R STRIPY f'.r.{‘af'fnk"n

8570707

Sy e thar v By s hecked o ) o Bov s s recked, ond 2 erder anif Hurrowes der il ot ie? wiekd agter on o wilng, the fiend fadex numed wilt eppliy

Must be Attached and Recorded with Mortgage.

o)l
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