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(COMMERCIAL ADJUSTABLE RATE) 269

THIS MORTGAGE 1 tnade by and belwisen _ DAVID A HUDSON, Divorced and not since l_”(_:illdrrlcd B

(horom “Borower™), and Wells Fargo Credit Corporation =~~~ """ "
whuse address 15 P. O. Box 34054 Phoenix, AZ B5067  (herein "Lendor),

Borrower, in considerauon of the mdobledness heremn recited, grants, bargains, seils and conveys, warranls, and
mortgages unto Lender and Londor's successors and assgos, e following descabed propedy lecatednithe
CITY e QHICAGO . . County ol ____ ~COoOK

Srate of hnos:

LOT 229, EXCEPT THE SOUTH 12.15 FEET THEREOF, AND ALL OF LOT 230 IN
BRITIGAN'S WESTFIELD, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 13, RBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

. COUNTY, ILLINOIS.

88397569

“ Parmanent Parcol No.: - 20-31-222-016
which fas the address of . 81%3-55 SOUTE. 22uLIHA . e e
L CRICAGO, 1L 60620 . | e Ahprem M Property Address”);

TO HAVE AND TO HOLD such property unto Lender pnd cender’ s successors ond assigns, lorovar, 1ogethor with all (the
wnprovemants now or harealfter grected on e property, and ol caserments, nghts, appurtenances, aher-acguired btlie
or reversion in and to the beds Of wiays, streels, avenQes. and alleys adiouung the Properly, and rems {subject
however Lo the nghts and authonbies giveo n thes Mortgoge wolenger 1o coltecl and apply such rents), royallios, nanoral,
wl, and gas nights and probts, waler, wiler nghts, and walce Gleck asurance: and condimnanon procecds, and alt
hxtures now or hoereatter allachoed (o the property, all of wtactt Ogdadhng replacements and additions thoerelo, shall
bo doeined 14 be and retnian o part o) tha property ceered Ly WG RAortage, and all of the toregong, together wilh
sand proporly (or the leaschold estolo b s Morbogage: o, G it ishiotd) are hizrmnotters relerred 1o as the
"Propenty”; @45 10 any property which dues not conshiute a beture (as such ey defined in the Unitenn Commercial
Codu}, this Morlgage 1s hereby deorned to be, ay well, o Secunty Agreement urader the UCC for the purgase of creating
a security ntorest i sich Property, which Boreoweer hierchy geants to o as Securad Parly {as such lonim s

L’.Uhl\l‘;d i the UJOC);

To Socurny o Londer on conbtion of the repisgiinent of e aedetlednes e, coadunced ly 20 Nole ol oven date berewihomn
withiinterns Ui, Llatend Voerians e pnncagaial D o the aindebteaness oot

Lot s i pagnesa! OF e other surns, witbaierest thereon, advancedd in

secunty ol thes Kortgage, and the parfoniiance ot the covenants and

thoprnecipal sum ot U S % AT
suonur o o aned piyabde on At
geoordance walh this Maortgadge W profect thee
agreemuoents of Bonower contamed g they Bortgoages pred wi thee Muote:

Notwethstandrog angtting Lo the s onteary b thae Brogeerty shatt ciade all ol Boreowr's nght, title, and

Suberest e and to et property desordaed abioes o whiethier soch nghts btle, and omsrest asTecgured tefore or
alter exetubion of thas MWorgage  Sieecde o'yl worhod! iemtgtion of the loregomg, of s Mortgage 5 given
with respect to o leasehold ostate he'd by Borowes andd Bortowss sobsequently acquires a fee inlerest in the real
propoedy, the hen of tes Mortginge sholl afach s and -actude the fee aterest acquired by Borrower,

Borrower covenants thot Borrower s the lawial owoet of the estatee 0 and hereby conveyad and has the aghe e
grant, convey, and enortgige e Beopauety ared thiat the Progerty s unencombierod excopt Tor ganciinbrances of record.
Borrower covenants that Borrower wartants aod will detend generatly e tle 1o 1the Proparty aganst all clarns and
deinands, subject 1o encanbiances of record Burrower covenants that Borrower wili nonther take oor permit any action
o parthion Or subdivide e Properly or oliersase changse the logal descoption ol the Properly or any par therei,
or change in any way the condihon of Gie of the Property or any part thereol.

Borrower acknowledges that the Agreciment calls for an “adjostable rate™. Inoites regard, the paragraphs
ob ther NOlo set forth vaabiatnn bedow retate 1o the .:n!;u-sl\h!u' titer:

PRINCIPAL AGREED RATE OF CHARGE

(Larl

~

108,000.00 11.200., por yoar
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INCREASES OR DECREASES IN AGRESD RATE OF CHARGE. Gunowers ageeae that the Agreed Rate of Charge shown above
shall Lo i clfect untl the ' adjusbiment date as herem debned. " 0On the adjustinent dates the Agreed
Rate ol Lhdrcu 15 subject o merease or dencase The: "atustiment dates™ of thas loan are on the
Augast h, 19 Coandd on that datr cven, PT 0 h month therealter, Beginiing with the inmial adjustinent date,
the Agreed Rate of Charge will be bascd on an “Index”. The tndex on this loean willi be Ihe weekly average yisid
of U.S. Treasury sccurihes adjusted to a constant matunty ot 2 year{s). On the adustment date the new
Agreed Rate of Charge will be calcolaled by adding z.s10 _“c, which s the “rate spread”, o the dex, as
dotormined dunng tho scecond woek procedimg the week o owhich the adjostioont date ocours, as hixed by the
Cstatistical, reicase ol the Board ol Governurs of the Federa) Reserve Syslem. O cach adjustrent date g now
Agreed Rate of Charge wili be oslabhshed and will equal the index rale plus the rate spread truncated to the
second douimal poinl.  Thus, on the gl adpustrnent date, the onew rate ol chiarge will be equal to the rate
spread plus the index rate. which may be an ncrease or decroase from the il agieed rate ol charge shown
. above.  For exainple, it afies the whal adjustinent Jate the index rale on this loan were 10.00°% arvd thax raie

spreao wers £.00%, the Agreed Ruie of Charge would be "5.00%.. 1 cn the next adjustinent date, the mJux rale
ware 10 nerease 10 12.50%, the cow Ayrecd Rute of Churge would ncrease to 17.00% . Unless the bars i frant of
the. Lamitation- on Changes m Agrerd Rete of Charge paragraph bulow s cheonod, the Agreed Rato of Charge wiil
‘slways be agual 1c the indes rate plus the rate sprad eccopt lor the inbal Agreed Rale ol Charge shiowrn
abeve. if the nox in lront of the trndatan on Changes paragraph 1s choecked, the Agieed Rate o Charge.
axcept the afal Agrecd Aale of Charge, wil always be eaoal (o the index rate i eftact at he trme plus the
rale spreas unlasgthe chonge raquired at the tme of an adus! -neni date would e groater than thie periited

Ly tha Lentaton on Zhanges parsgrapi.

i | LIMITATION ON ZHANEES IN AGREED YATE OF CHANGE: (1 thes bux 1s chocke, i Agrood Ratir of C,h.)vr)( wail
nol inc; case or r!uc.rcaw bi ersrethan 7% o attho tune o any one adpistnent, or by imars than . P e
duing the turm of thes ‘oan,

PREPAYMENT PENALTY: Liaus toan s paid m el dunag ane ol the hime penods sel jorth helow, Borrowers
Fi- agree o pay a Prepaymoent Penally. | Such Prepayment Fonaity shall Lo o aid amount ¢gust to the percentage ol
soriginal Poncipal hsted bulow o5 Oelng appncabie L the pinod dermg vhich e prepayment O curs:

5.00 T
%ol prepard un or Lator L

TR0 D° i ¢ " d aft N L - Tovs 3 R b o ' C2 7, 90 .

. e — Yo ol prepaid atter _ ) —correreme - ui on or Letore pmeznrap- ot OF

e if prapaic after i~ buon OF nators
COVENANTS. Borrower and Lender covenant and’ ggree as loliows:

. PAYMENT OF PRINCIPAL AND INTEREST. Burrover shall promplly pay when due, w1 senordand ¢ with the toens of
tllo Note, the principal and inlurest on the ndobiledness ey dencod Ly thi: Hate, together weibec any late charges or

other chargas imposed under this Note.

2. APPLICATION OF PAYMENTS. Unlouss applicable luw reguirssotherawse, all paygrnents receved by Lender under
the Note and this Mortgage shall be appled by Lender fes) o payraent ol amoonts paygabie 1o Lender by Borrower
undor paragraphs 6 and 26 ol thes Mortgage, thon to mtoros) paveant on the Notis, thien o other chargoes payable
under the Noti, and Ihen 1o the poncipgsl of the Mot

3. PRIOR MORTGAGES AND DEREDSE OF TRUST, CHARGES, LIENS. Boduwer shall fully and uenely perforrn all of
Burrower's obligations undes any imortgage, deed of trust, o othoer seouuly sgreement wth a ben winch has or
appoears o have any pnonty over thes Mortgagi:, includiig Borrower's covenadts (o make any payments when doe.
Borrowor shall pay or cause: 10 bi: pad, at least 10 days belore dehnguoncy,| all laxes, assessments, and ciher
chargues, hnes, and anmposions aiinbutable G the Proparly and all ancuormbranogs, ‘charges, loans, and bens
(other than any pnor fust maortgage o deed ob trosty on the Property wloch may a0ian any poooty over thes
Muartgage, and leasehold payrmonte o ground rents. 0 any. Borrower shall debver (0 Lender, upon s request,

receipls evidencmag soch payinents

4. HAZARD INSURANCILE. Borrower shiafl, at s cost keep the nnprovemesits now exishisg on herealter erected
on the Froperty mnsured aganst loss by tue, hazords moluded within the termn “exlended coverege ™ and such other
hazards (colioctively rofened ‘o as “Hocords™) os Lender may requie. Borrower shall rnantain, lazard msurance
for the entira twen ol the Mote or sech other penods s Lender may require and inan amound equal o the lesser
off  {#) tha maxitnuim ansarable wakue ol the Property: or (b)) the armount of the credid socured by this Mortgago
plus. the oulstandimg amount ob any obhgation securcd n prionty over thes Morlgage, bot = v event shall such
arnounts be less than the amount necessary to sabisty the comsuran. o runmnmenl contamed m e insurance

pohCy.

The msurance: carnor provichng thi nsurance shall b Lhosen Ly Bortowisr sutnect o approval Sy Loender, prowvedssc
thal such approval shall not Ge untcasonably witbiuet AL e pobores asd reneveals hersot shall b o o
torn aceeplable to Lender and shall inclede o standard meortgoge el wc tavor of and oo torme aceeplable 1o
Lender.  Lender shall have (the nggde to hold the pobooes aned o renewisds thersol sabgect to hae lenos of any
mortgage, deed of rust, or other secunly agreement voih g heo winch bas or appears 1o have any pnonty over
thus Mortgage. 11 Bourrower makes the pramuuom payinent duectly, Boower shall promplly turmsh o Lender abl
renewal noticos and, if requesied By Lender, makes the ot paymont directly, Burrowers shiall promptly turnish
1o Lender all renewal notces and f requested by Lendoer, alt receapds ol pasd presmuams. it polices and
renswals dre held by any other puerson, Borrower shall supply copies ol such 1o Londar willn 10 calendar days

aftar 1Issuance.
e %
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