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THIS MORTGAGE is made this. .. 13th  dayor. . ... AUgUSE

19. 88, . between the Mortaagor. . . . NOROTHY, Ha. FISCHBACH,. A MIBQW. ... .. . ... ... .. ........ '

T therein 'Borrower'), and the Mortgagee, .. . ... ... . o i
................. SECOND FEDERAL SAVINGS AND LOA“ASSOC”‘TIDN s e a corporation organized and

. . . B ' -1 <,
which indebtedniss is evidenced by Barrower's note dated .. August 15th, 1988
thercof therein” “Note'), providing for monthly installmeots ol'l-ri:wip;nf andd imzrest, with the balance of indebtedness,
. gr - u . L
if not sonner paid, Gue and payableon ... AUgUSE )t b, 1392

TO SECURE to Lepder the repayment of 1he indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, wita wtorest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

and convey to Lender the foltov/ing described property located in the Countyof .., Gaak . ........... . State of

NMinois:

Lot 940 (except the East 17 foong all of Lot 941 in Krenn and Dato's

Socond Addition to> Dempster Streoc. 'L Terminal, being a Subdivision of

that part East 13 acres of the Rorthdlast 1/4 oi the North East 1/4 of >

Section 20, Township 41 North, Rang/ i3, Ease ol the Third P_rxncipal m‘

sjeridiaon, in Cook County,lllinocis. e
£
-}
-
Pt
»~

Pormanent property #10-20-208-064 w1

which bias the address ot ... ... .. .. 2620, Carrall Avenue L. U, Morton Grove =
[Stscet] Joys
linois . . ...... 6O0uS3 L o - therein U Property Addressy;

[&1p Code |

ToGETHER with all the improvements now or hereatter erected on the property, and ali casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a pars of the property covered by this Mortgage;
and all of the furegoing, together with said property Gor the leaschold estate it rhis Mortgage is oo a deasehold) are
hercinafter referred 1o as the “Properiy.” .

Borrower coverants that Borrower is Tawfully scised of the estate iereby vonveyed and huty the right (o mortgage.
grant and canvey the Property, and that the Properts is anencambered, oxcepl tor encumbrances ot record. Borroser
covenants that Borrower sarrants and will detend generaliv the ttle (o the Property againsy afl claims aned denzands,
subject to envumbrances ol record,

[tumms HOME IMPROVEMENT 170 FIMA. FHEMC UNITORM INSTRUMENS
— 45413-2 BAF Systerny aintd Fouremy
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e INQEEICIAL.COPY.

1. Payment of Principal and Interest, Borrower -hall promptly pay when due the principal and interest
indebtedness evidenced by the Note-and late charges as provided in the Note.

2. -Funds for Taxes and Insurance. Subject (o applivable Jaw or a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid

in fubl, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and

planned onit development assessments, if any} which may attain priority over this Mongage and ground rents on the
Properiy, it any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable ssiimates thereot. Borrower shall not be obligated to make

. such paymenis o1 Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

- deed of trust if such hedder is an institutional fender.

Af Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stute agency (including Lender it Lender is such an institution). Lender shatl apply
the Funds to pay said taxes, assessments, insaranve premiums and grouad reats. Lender may not charge for so holding
and applving ihe Funds, analyzing said account or verifying and compiling <aid assessments and bills, unless Lender(R
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lendered
may agree in writing a1 the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and =
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay =1
Borrower any infosest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of > 1
the Funds showine credits and debils to the Funds and the purpose for which cach debit o the Funds was made. The
Funds are pledged asadditional secarity for the sums secured by this Mortgage. i
If the amount ¢f the Funds held by Leader, together with the future monthly installments of Funds payable prior to
the due dates of taxes, pascssments, insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessments, insurdarce premiums and ground rents as they Tald duc, sueh excess shall be, at Borrower’s aption,
either promptly repaid to.bolzower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shal pot be sufficient to pay taxes, assessments, insurance premiums and ground rents as

»

they fall due, Borrower shall pay Lo-Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require, .

Upon payment in full of all sunls secaved by this Mortgege, Lender shall promiptly refund to Borrower any Funds
held by Lender. (F under paragraph 17 hereof the Property is sold or the Property is otherwise ucquired by Lender,
Lender shall apply, vo later than immediaiely prior to the sale of the Property or its acquisition by Lender, any Fundy
held by Lender at the time of application as zorssdit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicible law provides otherwise, ali puyments received by Lender under
the Note and paragraphs } and 2 hereof shall belapplicd by Lender first in piyment of amounts payable to Lender by
Borrower under paragraph 2 hereal, then to interest Zogable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: "auns. Borrower shall perform all of Burrower’s obligations
under any mortgage, deed ol trast or other seeurity agseerent with o fien which has priority over this Mortgage.
including Borrower's covenants to make payments when gue. Borrower shall pay or cause to be paid all taxes,
assessments and other charees, fines and impasitions atinbuso!e to the Property which may attain a priority over this
Mortgage, and leaschold puyments or ground rents, it any. ‘

S. Hazard Insurance. Borrower shail keep the improvenmenis s existing or herealier erected on the Propeny
insured against loss by {ire, hazards included within the term “extended coverage™, and such other hazards as Lender
may require and in such amotnts and tor such periads as Lender may e gquire. .

The tnsurance carrier providing the insorance shall be chosen by Borrofver subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. ALl insuranee policies pad renewals thereol shall be in a form
aceeplable 1o Lender and shall include a standard mortgage clause in lavorfoZand inoa form aceeptable to Lender.
Lender shall have the right 10 hold the poircies and renewals thereol, subject to the 1res of any mortgage, deed of trust
or other seeurity agreement with a bien which has priority over this Muortgage.,

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr angh Lender. Lender may make

proof of loss it not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wit'an 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sertle a claim for insurasicobenefils, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration orderue of the Propeny
or to the sums secured by this Morigage.

6. Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit [Xyelenments. Bor-
rower shiall keep the Property in good repair and shall not commit waste or permiit impairment or deteticration of the
Property and shall comply with the provisions of any lease il this Medgage is on a lesschold. I this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform il of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constiteent documents.

7. Prutection of Lender’s Securlty. 1 Borrower fitils to perform the covenants and agreements contained in this
Mortgige. or it any action or proceeding is commenced which manterially affects Lender’s interest in the Property, then
Lender, at Eender’s option, upon notice to Borrower. may make yuch appearances, disburse such sums, includinyg
reasonable attorneys' fees, and take such action us is necessary o protect Lender’s interest. 1If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required ta
nraintain such insurance in eftect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable Law.

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the Nute rate, shaull
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander agree to other
terms of payviment, such amounts shall be payable upen notiee from Lender to Borrower requesting paymuent thereol.
Nothing contained in this paragraph 7 shall require iender to incur any expense or take any action hereunder.

8. lnspection. Lender muy mike or cause 1o be made reasonable eatries upon and inspections of the Property,
provided that Lender shald give Borrower natice prior (o any such inspection specifying reasonable cause therefor
velated 1o Jender’s interest in the Property. .

9. Condemnution. The procecds of anyv awird or claim for damages, direct or cansequential, in connection whth
any condemnpation or ather taking of the Property, o part thereol, or far conveyance in lieu of candermnation, are
hereby assigned and shall be paid 1o Lender, subieet 1o the terms of any morigage, deed of trust or other security agice-

ment with o lien which lay Briority over this Mortpage,
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