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MORTGAGE
TIIS IS A Fl RST MORTGAGE
THES MORTHAUE (USecunty Instiument”™ s piven on AUGUST 24, 1984 ,}{' #

Ihe montgagor i JAN Fl.?g'_? AND ROBERT g. I, ‘7(/

FISCHER, HER HUSBAND

CHomower™) Uhis Security Instrument 1 given o WORED SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCTATION AREZOR ASSIGNS, which is organized and existing under the laws of the United
«L 2 h Avenue, Denver, Colorado 80211 *Lender ™ . Borrower owes Lender

States of America and whose address s 2420 Weesd
ONF HUNDRED SEVENTEEN THOUSAND AND Q0/100 * * * *

the ynnuml sum of
* ok ok ok ok Kk k ok koW kK Lok ok m k ok ok ok ok ok ok ok h ok ok ok k ok kK

"EEEEEEEEIE I I I NI N P Dollars (U.S, $117,000.00 )
This debtis evidenced by Bosrower™ ot dated the sime dite as this Security Instrument (“Nuate™), which provides for monthiy
payiments, with the fuit debtf not paid castion due and pavatie tn SEPTEMBER 01, 2018 This Securiry

lnsuun\gnl seenres o Lender: (a) the repaymient ol the debt evidenced by the Note, with interest, and all renewals, extensions and
modibeations: (by the payment of all other sums, with inlerest, advasceed under paragraph 7 to protect the security of this
Secunty Instrument, ang (o) the performance of Borrower's covenants podagreements under this Security Instrument and the
Noie, For thas poarpose, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing described propernty located
in COOK County, lilinois:

SEE EXHIBIT "A" AFTTACHED, INCORPORATED HERE(N BY REFERENCE

REAL ESTATE INDEX NUMBFR:  02-19-136-001

which his the address
commaoniy hnown as:

1690 BICEK LRIVTE
HOFFMAN ESTATES, 11 €£0195

(*Property Addres”);

7

cnte, pghts, appuengice,

ZN
e’
'S?

FOGE TR WL abl the improsements ow ot bereelier ere o lan the gropenty and all 1.1‘-‘,4
eonls, rovabies, mineral, oil il gas rights and prodiv, water nehts and =2 ok ansbait hetiures now o hefealter @ partof the property.

Al replaceenis and addiogs shal abo be cosered by this Secuni Tostrament. AN of the foregoing referred to i this Security
Listnament s the “Propeniy.” ‘

BORROWER COVENAN TS that Borrower s lewinily seised of the e ate herebs conesed and has the nght 10 maornpage,
prantand comey e Bropenty sl that te Property is unenc umhered, exer ptfor enusmbraoces of cecord Borrowes warrasdiand
sl detend penerally the Gtk o the Propesty aginst al? chims and demanids, subped @ any encumbrines, of record.

FHIS SECURTIY INSTRUMENT combines unitorm covenants for national use and sor-umforzn covefiants vl hmited
VARt DY JUEAIC O 0 constiute a unikorm secunity instranicat covering red property

-

LINOIS  Single Pamals FNMA FHEMO UNIFORM INSTRUMENT Form 3014 12/83
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Exrn 1l B 1T S
WORLD SAVINGS AND LOAN ALLUGCIATION

a Federal Savings and Loar Association

59-03998-2

LOAN NO.

ELOCK 3 IR HARPER'S LANDING UNIT WO, 5, BEING 4 SUBDIVEIION
HOKTH WEST 1/4 OF CEZLTIOH 19 AlD & RESUEIDVISZIOK OF
PARTS OF YAGATED STREETS, VACATLD ACCORDING TO DUCUMENT 22650177,
AND PARTS Of HOHIE I THE hILLS URIT HOS. 1 AHD 2, BCOTh ELIRG A
SUBDIVISION £F PARTS OF SAID SLECTION 1%, TOWRSUIP 42 KRORTH, RANGE 10

EAST OF THL I

LOT 1 IX
OF PALRT OF Thik

LIRD PRINCIPAL MTRIDIAN, i COOK COUNTY, 1LLINQIS

FEL-331
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If Lender required morigage insurance as a condinoen of making the loan secured by this Security Instrumens,
Borrower shatl pav the premiums requrred to mamnzain the insurance in effect LNt such Bme as the reguirement for the
Insurance termnates in accordance with Borrower's and Lender's written agreemem or apphcable Jow

8. Inspecrtion. 1ender or ity agent may make reasonable entries upon amd inspechions of the Propeety. Lender
shall g1ve Borrower notice at the time of or prior 1o an inspechion specifyving reasonable cause for the inspecnon.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequennial, in connectron with
any condemnation or other taking of any part of the Property. or for convevance 1in heu of condemnanon, are herehy
assigned and shalk be parct 1o Lender

In the evemt of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Sccunty Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: {a) the 1otal amount of the sums secured immediarely
before the talong, divided by (b) the fair market value of the Property lmmedlatclv befure the tukong. Any balance shall be
paid 10 Borrower.

[f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the cnndemnor offers to
make an award or settle a clam for damages. Borrower fails 10 respond 1o Lender within 30 davs after the deie the notiee is
Kiven, Lender s anthonzed 10 collest and apply the proceeds, al its option, either 1o restoration oy 1zpair of the Property or
trrthe sums s=cred by t7is Security Instrument, whether or not then duc.

Unjes< Luzader and Borrower otherwise agree in writing, any apphcation vf pros geds 1e-prncipal shall not extend or
posipone the due Zate of the monthly pryments referred 10t oaragraphs | and 2 or change the amoont of such pavmen(s.

16, Burrower Nat Rzle:md, Forbearance By Lender Not a4 Wuiver.  Cxrsnsion of the time “dr payment or
madificanon of amorolanon of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower «nall rot operate 1o release the habilny of the orginal Borrower o Borrowor's succes»0rs 10 interest.
Lender shall pot be reguirvd ta sommence proceedings against any successor i omterest or refase 1 extend bime for
payment or otherwise modil* avmornzation of the sums secuted by this Securnty Insirament by reason of anv demand miade
by the ongine! Borrower or Barrower '« SUCLEsOTS 19 1nterest. Aay forbear: e by lcndur n cwt..lsmg any right or remedy
shafi not be a waiver of or precloe the exercise of anv right or rem=dy.

11. Successors and Assigns mmnd‘ Joint snd Several Lnshmljr' Co-signers, Thc covennnts and acreenwents of
this Secunity Instrument shall bind and/or cefit the sueesisors and zssigns of Lender and Borrower, sabject 19 the provisions
of paragraph I Borrower’s covenunts and prvsements shall be joing and several. Any Borrower who co-agns this Securiry
Instrument but does not execute the TNote: (a) 1 co-signing this Security Instrument anly 10 mortgage, grar ! and convey
thal Borrower's mrerest in the Property unds=s (he terms of this Secursty Instrument. (b)Y 1s not personally obhgated 1o pay
the sums secured by this Securny Ynsirument apd (0) agiees that § ender und any other Borrower may sgree 1o extend.
modify. forhear «r make oy accommodations with Jesard 1o the terms of this Security Instrument or the Note withour
that Borrawer's consent.

22, Loan Churges. If the lnan secured by this Seennty Insirument is subject 10 o Taw whick sets maxaimum loan
charges. and that law s finally rterpreted so that the/miterest ar otirer loan charpes collected or 10 be collected n
connection with the loan exceed the permitied hmuts, then: Gy any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (bl ary sums already coliccted from Borrower which exceeded
permiutted hmts will be refundedt 1o Borrower. Lender may cpeose 1o make this refund by reducing the primeipal owed
under the Note or by making a direct payment 10 Borrower. IFa relunid reduces principal, the reducnion will be treated as o
partia) prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment Or lexmranion of apphcable biws has the eflecr of
rendering anv provision of the Note or this Secunty Instrument unenfores Cable accordgmg to s terms, Lender, ataits opnon,
may require ymmediate pavment in full of all sums secured by this Secunty Instrument and may imvoke any remedies
permted by paragraph 19. If Lender exercises this option. Lender shall take she s10ps specified i the second paragraph of
paragraph I7.

F4. Notices. Anv notice to Borrower provided for in this Sccurity Instrumenrshall be given by dehvering it or by
mailing 3t by first class mail unless applicable law reguires use of another method” The notice shall be directed 1o the
Property Address ar any other address Borrower designates by nopice 1o Lender. Anv aotice o Lender shall be paven by
first class mail to Lender’s address stated heretn or any other address Lender designates Dy .notice 1o Borrower Any nonce
provided for in this Security Instrurnent shall be deemed to have been miven to Borrower or Fendeswiien £ AT as pro wed
i this paragraph

15, Governing Law: Severability.  This Security Instrument shall be governed by fedesad@ und the Jaw of the
wirisdicuon 1n which the Property is located. 1n the event that any provision or clause of s Secusit, busirument or the
Note conflicts with applicable law, such conflict shall not affect other prosvasions of ths Secnriry Instzument or the Nose
which can be given effect without the conflicung provision. To this end the provisions of this Security Instrament and the
MNote are declared to be severable.

16. Borrower's Copy. Borrower shall br given ane conformed copy of the Mote and of this Secunty Instrement

17. Transfer of the Property or a Beneficial Interest in Borrower. If al) or ary pant of the Propernty or any
interest tn it is s0ld or rransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
persont withoul Lender’s pnor wnirten consent, Lender may, al its option, require smmedute pavment in full of all soms
secured by this Secunty Instrument However, this opnion shali nol be exercised tn Lender if exercise s prombited by
federal law as of 1he date of this Secunty (nstrument

If Lender exercises this option, Lender shall give Borrower notice of accelenation. The notice shall provide a penod
of not less than 30 davs from 1he date the noiice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Insirument. If Borrower fails 1o pay these sums prior (o the expiration of thas penod, Lender may imoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. 17 Borrower mects certasn condsnons, Borrower shill have the right 10 have
enforcement of this Secunity Instrument discontinued at any tirne prior 10 the earhier of: (a) 5 days (or such other period as
apphcable Jaw mav specify for reinststement) belore sale of the Propeny pursuant to any power of sale contained in thrs
Securnty Instrument: or (b) entry of a judgmeni enforcing this Secunity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then wou'ld be due under this Security Instrument and (he Note had no acceleration
occurred. (b cures any defaull of any other covenants or agreemenis: (&) pays all expenses incorred in enforcing this
Securnty Insirument, including, but noi hmited 10, “reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably regmre io assure that the hen of ths Security Instroment, Lender’s nghts an the Property and Borrower's
obligavor, 10 pay the sums secured by they Necurizv Instrument shall continne unchanged  lipen remstiiement by
Borrower. thisSecurity Instrument and the obhigations secured hereby shall remann fully effecuve asaf no acceleration had
occurred. He wever, this night to reinstate shall not apply in the case of acceleranion under paragraphs 13 or 17

-
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NON-UNIFORM COVENANTS, Horrower and Lemder further conenant and agree as follows:
19, Acceleration: Remedies. Lender shall give notice 1o Borrower prior (o aceeleration following Borrower’s breach of
uny vovenant or agreeenein? i this Sveurity Instrument (hut not prior to acedderation under paragraphs 13 and 17 unless

applicable law provides otherwise). The notice shadl specify: (a) the default; (h) the action required to cure the defauliz (c)a

date, not less than 30 days from the dake the nofice is given to Burrower, by which the defunli must be cured: and td) tha
Eaiture to cure the default on or before the date specified in the notice may resalt in acceeieration of the sums secured by this
Security lnstrument, foreelosure by judicial proceeding and sale of the Property. The notiee shal) further inform Borrower
of the right to reinstate after accelerstion and the right 1o assert in the foreclosure proceeding the non-existence of a defauh
orany other defense of Borrower o acecleration and foreclosure, If the defaaltis not cured on or before the dute specified in
the notice, Lender at its option may requice immediate paynient in full of all sums secured by this Security Instrument
without further demand and muy foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled (0
cullect all ex penses incurred in parsuing the remedives provided in this paragraph 19, including, but go1 imited 10, reasonable
attorneys’ fees and costs of title evidence,

20. Lender in Possession, Uporaceeleration under panagraph 1% ar abandonment of the Properey and atany ume prior w the
expitiaticat ol any peoad ol sedemption folbow g udocial sale. Lender Gen person, by agent or by judically appoimtediccenver shail
be entitled 1O ener upon, teke possessson o and manage the Propenty and o collect the rents of the Fropens including those piest
due. Any rents collected by Lender or the recever shall be apphed first o payment of the costs of management of the Properiy and
collection of rent, sncluding, bot pot mited 1o, recerver's lees, premiunis on recener™s bonds and reasonable attomevs! lees, and
then 1o the sapss wevured b this Secunity Instruntem

21, Reteases Upon paviment of all suins secured by this Secarny Festrurnent. Foader shill release dus Seccrty Instrument
without chirte 107 Borrower. Borsower sha'l pay any tecordution vosis

22, Waiver o0 Homestendl. Boroweo wanves i nght ot hometeal oxemptionan the l’mpu'l\

23. Riders to (b5 Seeurity insirument, It one or more nders ie exceuted by Bovrower and redorded 1ogether with tis
Sccurity st ument, thevetenants andagre soments of cach such oder shadl be incorporsied into and shaH asiend and supplement the
covenzis anel agreements el i Seeuray Jesuaneentasal the ssderfsy were a pest of this Secany instrement. [ Check apphicable
bosiesy

. Adinstable Bate Radet m - Panned Enit Development Rider . 1o T Occupancy Rider
CGiaduainted s mam Bnder S s kied Rae Riaen e Quuick Quialifying Rider
__________ Cosdonanium Rider o e 2 Bamily Rider

Crbetsy [spaaily )

BY SIGNING BELOW, Boriov er awe et and ageces o the weents o e venunts contained in this Secu rity Instrument and in
any ndettsy excouted by Hortoser and seconded wath s

/] ind/ . \///40(40'4 %“"’J‘ ”7 -\7 M»/é/‘ \/

E. FISCHER — 7 i ROBERT F. FiSCHER ALy
ST T G ALy
) ey T e

1650 BICEK DRIVE

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B™

FORM AL 12 B

REL RO 8D -4 n.
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%) SNO) KNOWLERGEAME
. - UNOFEFICIALT COPRY -
ANDIVIDUAL)
STATE OF ILLINOIS /7
COUNTY OI OO

On ;’_j[ﬁ;{_( 34 7S
g ae &

L Jss

1y &5
f; ! (’U( L

personally appeared

 Aolers £ Frioher

persamdly Kaesn toane, or pn:ud tamy om the basis of satisfactory evidenoe. o be the personish whose name(s) -
subwcrtbed W the wiho mstiument and /‘ 7 —.. acknowledged tha ///(“/ .
e ~~, exccuted the simwe.
/\'Vl l '\Hgﬁ my biod and oficial 4] }
( ; ) C p
om ['uhln.i wnu s m.d(uun //4), / /‘/
AP G s
Y ksadditd “~¥
(INDIVIDUAL)
STATE OF ILLINGIS
COUNTY OF _ i s
On . ... RO o S R before me, the undersigned, a Nowry Public in and for said State,
pesomally sppeared . — - Y S
persomlly known to me, or provedtome anthe basis of satislactory evidenye o be the personis)whose namels) 0
e oo subscribed to the within instrusaem and _.ackpiwledged that Lo -
3 e e 2o uxeeuted the same,

WITNESS my hand and official seal.

Notary Pubtie i and for said County and State

{PARTNERSHIP)
STATE OF IELLINOIS
COUNTY OF - - s

Chethis . iy of

Jnthe vear . before me,

.opersomally appeared

pessonmally known 1o mue, o1 prosed 1o me s the hasis of saisfactory evidesoe, to be the person thiat exccuted thss instrement, oa
behadf of the parteership and scknowledged o me that the partnership executed nt

WUENESS 1y hand ancd otfivial seal.

Numr-. I'uhln " .md h-: sandd {ounty and h'.uc

ATTACIH ADDRITIONAL ACKNOWLEDGEMENTS A5 NECESSARY

KET-H941 (9. K/) S

, hefore e, the undersigned. a Notary Public in and for sud Staie,

L1LibhERN
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RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOGCIATION

2420 WEST 26TH AVENUE
DENVER, CD 80211

OWHER-DCCIPARCY MODIFICATION TO NOTE AND RIDER TO SECURITY TNSTRUMENT

LOAN NO. 59-050°23-2 DATE: AUGUST 24, 1988

FOR VALGE RECEIVED,( the undersianed {"Borrower"} agree(s) that the
tollowing provisions shall be indorperetled into the MORTGAGE
("Security Instrument”) of even date.to which this Rider is attached as well as
the note ("Note"] whicl said Secui ity dnstrament Secures. Te the exrent the
provisions of this Rider are inconsittert with the provisions of the Security
Instrument or Note, the provisions “of~this Rider shall prevail and shall
supersede any such inconsistent provisionsd

ol

1. Owner-Occupapcy

A< an inducenent for Lender to make the loawn secured by the Security
Instrument, Borrower has represented to Lender that thiesecured property will be
occupied, within thirty  (30) aays following recordolirn of the Security
Instrument and duripg the twelve (12) month periog ~mmediately folliowing
recordation of the Security instrument, as the primary residance of the person
or persons holding title to the secured property or dwning the property
{"Owner"). : ‘

Borrower acknowledges thdat Lender would not have egreed” Zoomake the
loan unless the secured property was to be owner-cicupied ond thot the intercst
rate set forth on the ftace of the HNote and other terms of the TGon were
determined as a resuit of Borrower's representation that the secured property
would be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, dssociations and corporations
created by the rederal and state gyuvernments for the purchase of loans )
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a lean are often higher in the case of a loen where the secured
property is not occupied as the primary residence of the Owner{(s); and, if and
when Lender makes a loan on hon-owncr-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied

properties.

P

Accordingly, in the event the secured property is not occupied, within
the time pericd set forth above, as ihe primary residence of the Owrer{(s), the
holder of the Note may, at its option, {a; declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon

REL-BOGA {9/87) ' -3 CA/CU/AZ/CT/FL/GAZ LRSS /MODSMOANC S TRINA
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STATE O 11 INOIS >
F s .
COUNTY OF C{: Che

IS

On CAHIG o hT A fj',sj/,, ... L belore mes the undcrsu.md u Notary Public in and for sand State,

personally appearcd \‘rf‘/ . tv /:j’ij(;/_Lf A K < A‘ ‘. /—- ;’ ﬁf(/,/]é L

penotidly known o me. or prosed (o me on the bisis of satisfactory evidente, o he the persontsy whose named(sy
‘ i + ’
subsecbed (o the withim anstruient and ThL t/_, o atknowledged that |£tf

-__7.-_7 o eaecuted the same,

WI l N(SS niy biod and offidial seal.

& Uy b
Dlr.lf_\' E’ubln, in z L‘ I() sl o ' and Sk 7 24' e ({
‘Wu‘""’ ? #1@
(INDIVIDUAL) -
“STATE OF ILLINOIS
GCOUNTY OF L Jss.

ON e et e e . betore me, the undersigned, & Notary Public in and for said Swie.

: petsomally appeared L

J— — "

o

personally hnown 1 me, oF proved w me on the basis of satisfactory evidenee, 2o be the person(s) whosenamie{s) .
subseribed wo the within instrument and . oo oo woknowledged thae

Coesevnled the sane.

WIHITNESS my hand and officisl seal,
Notary Pubfic in and lor said Coumy and State

(PARTNERSHIP)
STAFE OF ILLINOIS
COUNTY OF S T

O this ey O e inthevear o before me.

e oo pepsonally appeared

persomally know i Lo me. or proved to mie un the basis of satisfaclory evidence. to be the person that executed theinstrument, on
behall of the partnerdip and ackoowledged to me that the partoership exeouted in

WITNESS miv hand ad olticial seal.

Notiry Public in and for sind Couney arnd State

ATEACH ADDFITIONATL ACKNOWFDGEMENTS AS NECESSARY

RIL-%941 ¢ 8%,
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WORLD SAVINGS AND LOAN ASSGCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADD 80211

ATTENTION: Documentation Department LOAN NO. 59-03998-7

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINDIS

$117,000.00 DATE: RUGUST 24, 1988

ADJUSTABLE “<ATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter vafined, to which this Rider is attached contains provisicens which
may result in_adjustments in the irterest rate, in the monthly payment amount,
and fn the unpiie principal balance of the Note. .

FOR VALUE RECEIWID. the undersigned {"Borrower") agrees that the following
pravisions shall be-incorporated into the Mortgage ("Security Instrument") of
sven date which was execuied by Borrower and which c(reates a lien in favor of
World 5avings and Loan “Association, A Federal Savings ond Loan Association
{("Lender") to which Security Iwstrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisicns of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument, Except
to the extent modified by this Ridér and other rider{s), if any, the provisions
of the Security Instrument shall remiin in full force and effect.

1. PAYMENT OF PRINCIPAL ‘AND INTERFST; PREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is  amended to read in 1its entirety as

follows:
"1. Payment of Principal and Interest, Drepayment and lLate
Charges. Borrower shal] promptly pay when-Cue the principa
- of and interest on the debt evidenced b tiwe Note and any
prepayment and late charges due under tne Mote, and the

principal and interest on any Future | \idvances [(as
hereinafter defined} secured by this Security Insirument.’

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Secuvity~Instrument is
amended to read in its entirety as follows: - :

“3, Application of Payments. Unless applicable law providés
otherwise, arl payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment is being made;
second, to amounts pay:ble under Paragraph 2; third, to any
unpaid interest which hecame diie previously and was added to
the principal balance of the Note {"Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America.'

3. PRESERVATION AND MAINTENANCE OF PPROPERTY; LEASFHOLDS: CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrumert is amended to
read in jts entirety as tollows: v
"6. Preservation ond Maintenanie of Property; leosebolds,
Condominiums; Planned Unit DeveTupmvnts."%drknwpr “ha 1T not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commt weste, [f this
Security Instrument is on a leasehold, Borrower <hall comply
with the provisions of the lease, and if Borrower acquires

REL-B95A (9/87) - . L
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Npte or other notes or obligations secured by this Security
Instrument,

6. DEFAULT AND ACCELERATION. Time 1is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shali, at Lender's
option and without notice, become immediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is

amended in its entirety as follows:

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. If ail or any part of the Property or
an _interest therein 1is sold or transferred (or if a
veneficial interest in Borrower is .s0ld or transferred and
Barrower 15 not a natural person) without Lender's prior
written consent, Lender may, at its option, reaguire
finrasiiate payment in full of all sums secured by this
Secarity Instrument.. If Borrower fails to pay such sums
immed{ately upon the demand of Lender, Lender may, without
further. /no¢ice or demand on Borrower, invoke any remedies
‘ : T permitred /ov Paragraph 19 bereof. However, this option
: ‘ T shall not- pe exercised by Lender if exercise is prohibited
B by federal liw &t of the date of this Security Instrument.
i.ender shall nave waived such option to accelerate if, prior
to the sale or traen:fer, Lender and the person tu whom the
Property is to b: sold or trensferred reach agreement in
writing ttiat the credit of such person is =zatisfactory to
Lerder and that the rierest payable on the sums secured.by
this Security Instrumeda$ shall be &t such rate z% Lender
shall request. 1f Lehder. has waived the option to
accelerate provided in thi< Paragraph 17, and if Borrower's
successor in interest has -2¥ecuted a written assumption
agreement accepted in writing oby Lender, Lender shall
release Borrower from ali oblidalions under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING -CONTAINED 1IN THE SECURITY INSTRUMENT- 7O THE CONTRARY,
LENDER SHALL NOT EXERCISL ITS RIGHTS TO DECLARE ALb, SUMS DUE IN THE EVEWT OF
SALE OR TRANSFER OF THE PROPERTY WHICH FIRST QCCURS {AND ONLY SUCH FIRST
ODCCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF THYSCROTE, PROVIDED: (1) SUCH
SALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEM /PEROVED 1IN WRITING BY
LENDER; (2) LENDER RESERVES THE RIGHT TO REQUIRE THE® BOURROWER'S SUCCESSOR 1K
INTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT THE TIMZ
OF SUCH SALE OR TRANSFER, BUT IW NO EVENT SHALL SUCE FEEQLE GREETEF THAL Ghi
PERCENT (1%) OF THE OUTSTANDING PRINCIPAL BALANCE OF THE LOAN £L0OF THE DATE OF
THE SALE OR TRARSFER. (3) NO PREVIQUS SALE UR TRANSFEP OF ALL Ok ANRY PART OF
THE PROPERTY OR ANY INRTEREST THEREIN (OR OF A BENEFICIAL INTEReST 270 ECGHROWEFR,
IF BORROWER IS NOT A NATURAL PERSOH) HAS GCCURRED FOLLOWING THE/ DATE OF Thit
NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT (ACLEFTED 1IN
WRITING BY LENDER, WHICH SHALL PROVIDE THKAT THE INWTEREST PAYABLE On JHL SUMS

SECURED BY THE SECURJTY INSTRUMENT SHALL BZ A7 THE TrEl CURRENT ADJUSTED RATE AS r
SET FORTH IN THIS NOTE. ({5) THE INTEREST RATE CAP OF THIS NCTE SHALL Ef CHANGED D o
TO AN INTEREST RATE CAP WHICH 15 THE SUM OF THE EXISTING IhTEREST RATE AS -
ADJUSTEDPLUSFIVEPERCENT"X***W***’"t*‘r"‘r"’v'-’*vrvr, .c
QR THE INTEREST RATE CAP AS SET FORTH IN THIS KWLTZ, wHICHEVER IS GREARTEE. :}
7. FUTUKE ADVANCES. Upon request of Bourrower, Lender, a8l cencer’'s sole :;

option priocr to the release of the Security inttrument may make fulure advances
("Future Advances") 1o Borrower. Such Future Advances, with interect
thereon, shall be secured by the Stcurity Instrument wnern evidenced by
promissory notes stating that said motes are secured thereby. Tne tote! amournt

%

g. IKJURY TO PROPERTY. A11 of Borrower's causes of action, whether
’ accrued befure or after the date of the Security Instrument, for damage or
injury to6 ine Property or any part thereof, or in connection with the
transacticr financed in whole or in part by the funds loaned to Borrower by
Lender, cr in connection with or affecting said Property or any part thereof,
inciuding causes of action arising in tort or contract and causes of action for
fraud or cuncealment of @ material fact, are, at Lender's option, assigned to
* such future advance(s) should not exceed ONL HUNDRED PERCENT {1007) of the principal

balance zvidence by the note.

REL-HELD (G7RT —h-




UNOFFICIAL COPY -~ .-




UNOFFIGIAL COPY ., s s

Q3IHIVLLY ASYLON TYOGIAIQNI

apo) diz ‘aje3s 'A3L) ssaJppy butiiew
S6109 11 *S31VIST NVWIHOH . A JAIYQ HID1Y 0691

{1eas)

;
{ieas) d3H2:34 "4 l&?g {135) WAHOSid "3 INY

Ve i S

SP b Lrm 11717 4o kep ,.1-—!-'#4*?""

» /Q;P 3Y3 UO UBPLY LY PEANILXI ey paubisuapun Iyl CJOIYIHM SSINLIM NI

4aap:a S1y3 Butnuisuod 4o HBuliauadudir ul pasn ag 03 30U sdae pue Aluo sarjued
Ul JO IIUILUIALOI BY] A0 ade sbulpray qdeabEJPd *SONIOVIH HdV¥OYHVYd 21

rajqedAed pue anp Ajajeipawut ‘Leply Syl ul 40 80N Iy} Vi pPaLjloads
ajep A3t4niew 8yl 30 3arloadsaadi  ‘Jus@ralsur A3Lanods syl AQ  padndas
ssaupalqupu! Iyl a¢egaap 03 *a3130u 4oiJad INOYYL pue uyoLldo S,Japusy 3e ‘ybia
3yl IARY {|BYS JLapua’ €330 (Pi4@3Pw AUP ISU(ISIP /02 PILiB} J0 UOLIPIUISIAdIUS LW
{BL4370 Aue 3PBUL SPY .ABMOALDY IPYI JUDAT JYyI-Ul Pue f3JoN IYl AQ paduapLss
ueo! Y3 ajew 03 JBPUIY IDNPUL 0 UIPUO UL SBUNSO|DSLP PUR SUOLIRIU3ILIsdA
UDIILAM ULRTIADD IPPW SBY JBM0OUI0R " THASOTIISIANON HO SH0CLVEINASIHAIES W 1t

: *SUOL3P LWL K 34 33N3RYS 3jgedidde
9yl AQ paJJeq ag aamsuf up Bulf{iy O awil Ayl 11 pyinsnoueeyd e Burjaasse
uoi3de 3juspuadapuy ue eyl Bulpueisyjztmiou *4aulc yosea ' yrabs  Asyyl se ey
0s paipsuadwod AAE SPUPLAD OM] Ayl IPYY ul Judwfed 30 ISUBISD BYL JIMSUR UEB Y
J49ssp Aew uasdad aayic ayl ‘wesdad y4ons auo A9 PpBdUBUNIDD JUBFJEedsyl St UGLIDE
UP PUB ‘SUDLIPILWLL 4O ainiels ajqentjdde ay) AQ paddeq SPM PuPLaR’ Yoyl lau uaym
awlq ut utod Aue e Suos.dad u3aAMIAG POISIXD AARY ABUOW J0) SPUBWRY-53043 3Jd3uM
‘jeysl SaplAGJd £1(0L1u915qns 4oiym a3anpadoud 40 uoLje| nbaus ‘MEt 3|qiov dde Lue
40 S3113u3q 3yl ‘Mej £q pajjiwead JUAINS IS [N BYl 03 ‘SIALPM JBMoxaﬂg ~Aqaday
PIANIAS 4333103434 L0 MOU SSBUPIIQAPUL  3y3 03 1I28disd ul pue fuapuan Ysuiehe
aaey 01 wWleyd AR 40 3APY APW J43FJPALIY J0 MOU JBMOUUORH YDiLym ‘pajepLnbiliun
AD . palepLnbl] 4BYIBYK CWIP|ISS04D  JO  WLP[IAIIUNOD  fuaLile 30 asned  ‘wieyd
Lue 3o j4ed 40 (v Ag pajpsuadwod 4N 1a8S$340 3q 03 J0 135,40 U33Q 3ARY O3 pawdap
B0 {LBYS JUDBWNAISUL A314n08S oy3 AQ paandas ssaupslqapul O " 135440 ‘ot

cquawnaisu] L1Lan2as ayy £q paandas uoriebiqo
A0 a1ou 43430 Aue 4o ajoN 3yj J4apun  Buimo adjuepeq 40 30 u0LILpuLd ay3 DuLparbau
JUAWSIRLS JA@yl0o Aue 40 puPwAp S, 48pudl ‘uctiebiqo ;o juswalels Aue Buiysiudny
404 me{ AQG pamo||e SL awi} 03 awln o4y SP TuNOWY wWnw)xXew A3ayj30 Yans 4o {N0'05%)

s4e|0p A3jL4 O 234 P 32203 Aew 1dpUd}  NDILVOIIE0 40 INIWIIVLIG K

*3sanbaus || eys Japuaj
se pur suoisiacad bBurobasoy syl ajenidazye o031 dessaaau 3q Aew 8wl 0} 3wlL} wouj
P SIU3WAAISUL SIYID pue SjudwubLsSSe 43YLN YORS a31n2axa 03 saaabe aamouang
*4034BYY JuBwWld|{3IIS J40 3spwosdwor Aup ayew Apw pue uoLIIP 30 asnhel yons Aue
8340 u3 03 Hulpaavoud 40 woi1Ide Aue Subu UMO S Eapud] UL a@iadasaad pue ui Jaeaddy
‘un13do S 3P CAew 43puAT C3daps LB aapudy se C poadayy jaerd Aue 40 dopual Aq
pPaAlAdad 05 SA3UOW AUP asPa|ad el 40 juawnalsu] A3Landas oyl Japun Aauaraljep
Aup 01 40 Juawnaisu] A3Landes ayl Aq paandas suns ayy o3 spaadosd yans L[ dde
Aew *sgay s, Asuanlip a|geuoseld buipnpoul ‘sasuadxa s, a3pus] jo (P Wo. 434343 .
buiionpap Jeq;e ‘oym *4apulal ol pred ag o eys )naan].spaaaﬂJd Yyl pue’ 'JapuaT_

j

£-866L0-65 |




UNOFFICIAL COPY




- UNGOEFCst-CoOPY -
o (INDIVIDUAL) .
STATE OF ILLINOIS /7

COUNTY O VPO
On ,z%{—’fié,ﬁ/i Z . LL l‘) ﬁ&; cemeee efore me, the undersigned, a Notary Public i and for said Stare,

Iﬁ‘rsonully appenred _JM (— rJ C’fb Ll & st // A/éi_b,'_e_(__t_‘f_:f_{_{g._”‘

personally kniown 1o me, or proved o me on the basis of satistuctory evidenoer, to be the persont sy whose l]ume(.-.p_“_“__ e
[P subscribed 1o the within instrument and -_ﬂ_‘_,ﬂf_y.w‘,u..m. acknowledged thar 77 ,[ ________

[, — o executed the same,

AWITNEASS my hrod and official sl

| _Jgpég\ﬁcf 7 o,
~ Nafary Public in and forsadld ( oungy and)Sune ~
o : P e T S ‘z,z.(

(INDIVIDUAL)
STATE OF ILLINOIS

COUNTY OF e, s
On.. . K Pefore me, the andersigned, 3 Noury Public in and for and Staie,

personally appeared LA

personally known o me, or proved to me on the basis of satisfactory evidenee, 2o be the personi sy whose namels)

o subscribed to the withininstrumentand . o= acknowledged that

e executed the same.

WITNESS my hund and official seal.

Notary Public in and for said Coumy and Stae

(PARTNERSHIP)
STATE OF HLLINOIS :
COUNTY OV . __. Jss.
Onthis e e dayof . . Lnthe wa: ;hl'fﬂl‘t me.
e e N S ~.opersmally appeared L

LB bt

personaily known 10 me, or proved to me s the bisis of satsfactory evidence, to be the person thittexecated thas inssrument, vn
behalf of the pariership and acknowledgad 1o me that the parinership evecuted o

WITNESS my hand and officiz) scal

Notary Pubhic inand for said County and St

ATTACH ADDITIONAL ."\('KNU“’I.!‘:[)(H-'.MI'.N'IS AS NECESSARY
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