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MORTGAGE

THISMORTGAGE ("Security Instrument’) is givenon MAY 19, —
19 88 . The mortgagoris THOMAS M. EGGERT AND MARY L. EGGERT , HIS WIFE AND (W\RJJ‘.S H. KI.RJ-G-UJD
AND PATRICLe K. CIRKWOOD, HIS WIFE (“Horrower”). This Security Instrument is given 10 AxXnceoodesmos
ARLINGTON HEIGELS FEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and existing

under the laws of *HY, UNITED STATES OF AMERICA , and whose address is 25 FEasi Campbell Sireet,
25 EAST CAMPBELL STHEET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("*Lender”).
Borrower owes Lenddr thie -:.uupalsumnf ONE HUNDREIS FOUR THOUSAND EIGHT HUNDRED AND 0/100
Dollars (U.S. % 104,800,00 ° ). Thisdebt is evidenced by Borrower™s note

dated the same date as Hils Secwd u:, lu-lrurnult (" Note™), which pravides for monthly payments, with the full debi, if ni
paid earlier, due and payable on UNE 1,2018 . This Security Instrument
secures to Lender: (a) the n.p.nymuu ~f the dth evidenced by the Nole, with interest, ‘md all renewals, extensions and
maodifications; (b) the payment of all stberaums, with interest, advanced uvnder puragraph 7 (o protect the secunty of this
Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposz, Borrower does bereny morigage, grant and convey 1o Lender the following descnbed property

located m CO0K County, Hlinos:
LOT 22 IN BLOCK 38 IN WINSTON PARY ORTHWEST UNIT NO. 3, BEING A ~ -
SUBDIVISION IN SECTION 13, TOWNSHIP 47 NORTiH, RANGE 10 EAST OF _88"226881
THE THIRD PRINCIPAL MERIDIAN, ACCORLinNG TO 'I‘HE PLAT THEREOF

RECORDED IN THBE RECORDERS OFFICE OF COOF COUNTY, TLLINOIS ON MAY

21, 1962 AS DOCUMENT NO. _18"80176, IN COOK COUNTY, ILLINCIS,

~85-397737

PERMANENT TAX NUMBER 02-13-.108-032

DEP‘! 1 18.23
4 vmw 2763 0 126/D9 l - 1)
4 —2 889
cOOK cuuuw nzc.onn.'.n

3(‘ ‘ 5'7

verT-91 318 25

444 T aPRS 6H,31/68 1560 0

#5133 § » e -$38}--39 7737
€007 COUNTY (RECHRDER

which has the addrcs’s of 1157 EAST PATT{EN I?HIVE' ' PALATINE’C ] : '
~‘: lregt . ity
I.]:‘l‘.llmis 6006?,‘;, o "Property Address™); ‘ '? s ,: h ;,-‘ -: :‘vq;»& g !."

ot THER With alf dlic improvements now o bareafier ecrvcted on the property, .uul all enseainents, fights,

iuppm(ul wces, rents, roy Alties, rrosterk, oal and gas ripghts and profics, winer nghts aad stock and all fixtures now or

“Herealora part of the property. All replacerents and isddimons shall ,|i~.u be covered by this Securny Instrament. All of the

© Furegomg s rederred toin this Security bnstrument asthe Propeny

HORKROWER COVENANTS that Borcower 1s hiwfuily seised of the ostate herehy conveyved and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and wilf defend generally the otle ro the Property agminst all chums and demands, subject o any

encumbranves of record

TS SECURPTY INSTRUMINT combines amfanm cosvenant, tor sabonal use and non-aniform covenants with
limited vargtons by jurisdiction to constitute a uaform securty instrugrent coverng ceal property,

4
AIL form 3014 12/83

To Feorder 7w GEEOT LAKES BUSHNT S HOFMMS 0
Natas s 1 BOT P53 330U » Merwgern 5 B 358 2647

ILLINOIS wiopic camily -FNMAZFHLMC URIFORM INSTRUMENT $18.
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1. Payment of Principal and Interest; Prepayment and Late Charges. rrrower shall-promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Node,

2. Funds for Taxes und Insurance.. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lenrder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"'} equal 1o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over 1hs Security Instrument; (b yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hozard insurasnice premiums; and (d) yearly
moriguge insurance premiums, il any. These items are called “escrow items. " Lender may estimaie the Funds due on the
basis of current data and reasonible estimales of Future escrow ilems.

The Funds shall be held i an institution the deposits or accounts of which are insured of guaraniced by a federal or
stute agency (including Lender il Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, untess
Lender puys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and

. Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable Jaw
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose lor which each debit to the Funds was mude. The Funds are pledged as additional.security Tor the sums secured hy
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shull caceed the amount required 1o pay the escrow items when due, the excess shall be,
ar Borrower’s option, ¢ither promptly repaid 10 Borrower or credited ta Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient 1o pay the escraow items when due, Borrower shidl pay to Lender any
amount neceury 10 make up the deficicney in one or more payments as required by Lender.

. Upon payrent in Full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Horrower
any Funds held Oy Zender, Funder paragraph 19 the Property is sokt or acquired by Fender, Lender shall apply, no later
than immediately orior to the sule of the Property ar its acquisition by Lender, any Funds beld by Lender it the time of
upphcation as a crediz against the sums secured by this Security Instrument,

3. Application ol Fayments.  Unless applicable luw provides otherwise, all paymems recerved by Lender under
paragraphs | and 2 shall v 2pplied: first, to Jate charges due under the Note; second, to prepayment ¢liries due under the
Nate; thord, 1o amounts payable ander paragraph 2; fourth, 10 interest due; snd Jast, 1o principal due.”

4. Charges; Liens. Bdrrawer shall pay alk faxes, assessments, chazges, fines aid impositions attributable to the
Property which may attain priority-over this Security Instrument, and leaschokl payments or ground rents, if any.

. Borrower shull pay these obligations 11, t%e manner provided in paragraph 2, or f not paid in that masner, Boerower shall
pay them on time directly to the personi owed payment. Borrower shall promptly furnish 1o Lender alb notices of wmounts
to be paid under this paragraph. IT Borrorser makes these payments directly, Borcower shall promptly furnish to Lender
receipts evidencing the payments. ‘

Borrower shull prompily discharge any 1:n which has priosity over this Scewrity Tnstrument unless Borrower: (a)
agrees in writing to the payment of the obhgaticnscoured by the lien ina manner aceeptable to Lender; (b) contests m |
faith the lien by, or defends against enforcement wZ¢4e fien 1n, legal proceedings which in the Lender's opimon wperale 1o
prevent the enforcement of the lien ar forfeiture of why part of the Property: or (¢} secures from the holder of the lien an
agreement satisfuctary 1o Lender subordinating the lien 10 Uiis Seeurity Instrument. 1 Lender determines tha any part of
the Property is subject 1o a fien which miay attain priocity aver this Seearity Dnsirument, Lender may give Borrower o
notice identifying the lien. Borrower shadl satisfy the lien or (ak': one or more of the actions set forth above within 10 days
of the giving of nutice.

5. Huzaed Insurance,  Borrower shalt keep the ipreveirnts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exteadedcoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoines and for the periods that Lender reguires. The
fnsurance carrier providing the insurance shall be chosen by Borrowes<ubject 10 Lender’s approval which shall non be

"unreasonably withheld.

All tsurance polivies amd renewals shall be acceptarie (o fender dnd shall include o standard morgage clisuse.
Lender shall have the vight to hold the policies and renewals I Lender reguires, 2orrower shall promptly give 1o Leader
bl reeeipts of paid premiums and renewal nutices. L the event of Juss, Barrower sl give prompt uotive 1o the insurance
carrier and Lender. Lender may make praaf of loss o aot wade promptly by Borrowsr,

. Unless Lender und Borrower otherwise agrze i writing, instrance proceeds sl b apphisd t restoration of repair
of the Property damaged. it the restoration or repair s economicelly feasible and Lender'SSeeurity is nor essened. If the
restoration of repair is adt ceonomically feasible or Lender's secwrity would be Jesiened, £ae insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any Sxcts paid to Borrower, If

v Botrower abendons the Property, or does not answer within 30 days a notice from Lender that Pivansuratice crrrier i

ouffered to setile a clainy, then Lender may colleet the insurance proceeds. Lender may oty the prow/edl 1o repair or resiore

- the Propervy or to pay sums secured by this Security Instrument, whether or not ther due. Fhe 30-¢4y neriod will begin
when tha notice b given, )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sEatUnot extend or
esipote the due date of the monthily puyments teferced 4o in paragraphs | and 2 or change the amoant of ine puyments. (1
under paragraph 19 the Property is acquired by Leader. Barrower's right o anv insorance polwies and proceeds resuluing
frum dnmage (o the Property prio: to the acquisition shall pass to Lender o the eateng of the sutts sevured by this Security
Instrument immediately prior to the sequisition. o

6. Preservation and Maintenance of Property: Leascholds. 13 srrower shald not destroy, diamage of substantially
change the Propuerty, allow the Property to deteriorate or commit waste. If this Secnrity Instrument is on a leaschold,
Horrower shatl comply with the provisions o the lease, and if Borrower acquires tee e o the Property, the leaschabd and

fee title shall not merge unless Lender agrees 1o the merger in witing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fnls to perform the
covenants and agreements confained in this Sceurity Tnstrument, or there s o fegal proceeding that may significamly affect

Lender's rights in the Property such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts,

in the Property. Lender's actions may include paying any sums secured by a hien which bas priority aver this Secuniy

Instrument, appearing in court, paying reisonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by thiy

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursgment at the Note rate and shall be payable, with interest, upon notice from Lender v Borrower

requesting payment.
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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon MAY 19, ‘

19 88 . The mn:gagoris THOMAS M. EGGERT AND MARY L. EGGERT , HIS WIFE AND (HARLES H. xmm \
AND PATRICIA & KIRKWOOD, HIS WIFE (" Borrower™). This Security Instrument is given to AxioarewnHresog
ARLINGTON HEIZHTS FEDERAL SAVINGS AND LOAN ASSOCIATION . which is organized and existing

under the lawsof TT,P. UNITED STATES OF AMERICA . and whose address is 25 East Campbell Street.
25 EAST CAMPBELL STAEET, ARLINGTON HEIGHTS, ILLINOLS 60005 -~ (“Lender™).
Borrower owes Lender tn. m)nc1pa! sum of ONE NDRED FOUR THOUSAND EIGHT HUNDRED AND 0/100
Dollars fU S $ 104,800.00 ). This debt is evidenced by Borrower's noie
dated the same date as this Secaricy Instrument (*Note'"), which provides for monthly payments, with the full debi, if nist
paid earfier, due and payableon | GUNE 11,2018 . This Sccarity Instramem
secures to Lender: (a) the repaymen?-af thie debt evidenced by the Note, with interest, and al) renewals, extensions and
modifications, (b} the payment of ali otlic: sums, with interest, advanced under paragraph 7 to protuct the security of this
Security Instrumens: and (¢} the perforriance of Borrower's covenants and agreemenis under this Sexvuvity Instrument and
the Note. For this purpose, Borrower does lieredy morigage, grant and convey to Lender the following described property

located in COOK County, limois:
LOT 32 IN BLOCK 38 IN WINSTON PAP. NORTHWEST UNIT NO. 3, BEING A4 Fo

SUBDIVISION IN SECTION 13, TOWNSK.P b2 NORTH, RANGE 10 EAST OF ”88"’226‘881
THE THIRD PRINCIPAL MERIDIAN, ACCORLING TO THE PLAT THERECF

RECORDED IN THE RECORDERS OFFICE OF COO’l COUNTY, ILLIROIS COY MAY

21, 1962 AS DOCUMERT NO. 18480176, IN CNHOK COUNTY, ILLINOIS.

85397737

PERMANENT TAX NUMBER 02-13-108-032

wEad i 37

szrT-01 _ $18.25 |

r#i445 oo i955 0F/31/86 150200

#5133 8 e S—IET7TI7
CoBE COUNTY(RECORDER

which has the address of 1 157 EAST PATTEN DRIVE . PALATINEH
ity

{Streerj

Ihnois 60067 (“"Property Address™), 1 om f' ’\A ﬂL

[ Codel o \u".' T Lu»l;'

ToGErHER WiTi all the improvements now or hereafter erecred on the property, and ol casements, nghts,
appurtcnances, rents, rovaltes, mieral, ol and gas rights and profits, water nights and stock and all tixtures now or
hereafier a part of 1he property. All replacements and additions shall also be covered by thus Secunity Instrument. Albof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyod and has the night to
mortgage, grant and convey the Propenty and that the Property as unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Property against all clutms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combenes umiform covemants for national use and non-uniform covenants with
limited variations by jurisdiction 1 constitnte i umform security IMsirument COVCTNg reil property.

ILLINOIS—singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT A' L Form 3014 12/83
Form 1876 T LAKLS HUSINESS FORME INC
Novonolly 1-800 253 0208 » Michpgan 1-B00 358 2543
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ONE YEAR €ONVERTFIBEE ARM RIDER

THIS CONVERFHBEE ARM RIDER is made this ... 19TH . day of .. MAY. . o , 19 88
and is incorparated into and shall be deemed to amend and supplemerit the Mortgage, Deed of Trust, or Deed to
Secure Debt {the ""Security Instrument’'} of the same date given by the undersigned [the “'Borrower™) to secure Bor-
rower's Adjustable Rate Note |the "Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the “"Lender") of the same date
" and covering the property described in the Security Instrument and located at:

{Property Address)

PERMANENT TAX NUMBER 02-13-105-032
The Note contaiue-oravisions allowing for changes in the interest rate. If the interest

rate increases, the Borrower's monthly payments will be higher. If the interest rate
decreases, the Borzuwer's monthly payment will be lower. Anytime-during-the-firot

five-years-the Borrow(r niyconvert-
ADDITIONAL COVENANTS. In additicn ‘o the covenant and agreements made in the Security Instru-
ment, SBorrower and Lender further covenan’ zind agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

_The Note provides for an initial interest rote of .. 0.7 70, .. %. Section 4 of the Note provides for changes in
" tha interesl rate and the monthly payments, as follows:

4. INTBREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

'The interest rate | will pay may change on the .... 185 ... .. day of ~JHNE 19 .89 , and on
that day of the menth every 12 months thereafter. Each date on which my intrrest rate could change is called a

“'Change Date."

{B} The Index g
Beginning with the first Change Date, my interest rale will be based on an “index? The lndex is th{f:‘;;
NATIONAL MONTHLY AVERAGE COST OF FUNDSTO FSLIC INSURED SAVINGS AND LOAN ASSOCMT]ONS,'Q_
. FEDERAL HOME LOAN BANK BOARD. The most recent Index fignre available ss of 45 -days befure cach Change ™ }

Date is called the “Current Index.” : _
If the index is no longer available, the Note Holder will choose a new index which is based upon comparable <

information. The Note Holder will give me notive of its choice, WE RN

e T

(C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new inferest rate by adding . ... ...
THO AND ONE-HALF pereenlage poims | 2.7 to the Cureent Index. The sum will be my

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2 .
PERCENTAGE POINTS ANNUALLY. BEGINNING WITH THE FIRST ADJUSTMENT, OR 6 . 9 QVER THE LIFE

OF THE LOAN.
The Note Holder will then detenmine the amownt of the monthly payment thit wouhl be sufficient to repay

in full the principal [ am expected to owe on the Change Date in substanlially equal payments by the maturity date
at my new interest rate. The result of this coleulation will be the new amount of my manthly payment.

FL 025 o0z/08
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{D} Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my new monthly I

| payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay- '

* ment changes again,
(E) Notice of Changes
The Note Holder will mail or deliver o me a notice before each Change Date. The notice will advise me of:
{i) the new interest rate on my loan as of the Change Date, ‘
{iiy the azacuat of my monthly payment following the Change Dale;
iii} any additicna) matters which the Note Holder is required to disclose: and

{iv] the title and eleshane number of a prrson who will answer any question 1 may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Fastrument is amended to read as follows.

4. Charges; Liens. Borrower shall puy sl taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground reris,
if any, in the manaer provided under paragraph 20<reof or, if not paid in such mannes, by Borrower making pay-
ment, when due, direcily to the payee thereol. Boriowershail prampily furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment direcily, Borrower shall promptly furnish
to Lendey receipts evidencing such payments. Borrower shall promiptly discharge any lien which has priority over
this Security Instrument; however, Borrower shall not be requiréd to discharge any such lien so long as Borrower:
{a) shall agree in writing to the payment of the obligation secured by such licn in a manner acceptable to Lender:
(b} shall in good faith contest such lien by, or defend against enforcesnent of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lienur forfeiture of the Property or any part
thereof; or |c) shall secure from the holder of such licn an dgreemcm in a {ormsatisfactory to Lender subordinating
such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien whici -y attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shail satisfy such lien or
“take one or more of the actions sel forth above within ten days of the giving of the notice

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended w read as follows:

. 14, Notice, Except for any notice required under applicable law to be given in another manner, fa} any notice to
" Borrower provided for in this Security [nstrument shali be given by de hvermg it ar by mailing it by fizst ¢lass mail
. to Borrower at the Properly Address or at such other address as Borrovier may designate by notice to Lender as
~ provided herein, and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
{or in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner

- designated herein.
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