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- State of lllinois Mortgage 7153703

This Indentare, Nade this 26th day vl August .1V 88, briween
MARIA TERESA PALMA, DIVORCED AND NOT SINCE REMARRTED AND ALEJANDRC PALMA, 3 BACHELUR

JORGE A, PAIMA, A BACHELOR==w==mm=mm=sn rmm e m i m i m = e = oo mms MOTIgBRON, AN
—— —mmeemre FLEET MORTGAGE CORP - - —-

.4 corpofation organievd and existing under the laws of - TjE STATE OF RUODE LSLAND
Morigagee.

Witnesseth: That whereas the Mortgagor is jusily indebted 1o the Mortgagee, s is evidenced by a certain prommissory note bearing even
date herewith, in the pnncipal sum of SEVENTY NINE THOUSAND SIX RUNDRED SIXTY SIX AND NO/100

Dellars
%) per annum on the ynpaid balunce until paid, and made

{$.79,666,00 - -

payable with interest atane e Of mmaTEN-—== PErcemtum | —was ]}
payable o the order of the-distgagee al its offive MILWAUKEE, WISCONSIN
or at such other place as the hoier, may designate in wotng., and delivered; the said principal und inverest being payable i monthly in-
stallments of  STX HUNDRED “NFWETY NINE AND 137100 ~Doilars ($ 699, [ Fmmmmn]
on the first day of  QCTOBER 19 B8, and a like sum ol the Nirst day of each and every month chereafier until the note is fully

paid, except that the final payment Gi“princinal and interest, st not saoner pind, shall he due and payable on the first day of
L]

SEPTEMBER o e Y o 1A A T Ll ST Al
L 850008
b Frrmr g LA EY

Now, therefure, (he said Mortgagor, For the better seCuzzap of the payment ol the said principal sum ol money and interest and the perfor-
manve of the covenants and agreements Berein contained, oy 2 these presents Mortgage and Warrant anto the Morigagee,'its successors

XL
Ry
. .’
fe
]
D
?
Iy

or assigns, the following deseribed Rend Fstate situate, lying,aml bomy in the county of COOK
and the State of Nlinvis, ro wiz ‘

THE SOUTH 40 FEET OF THE NORTH 270 FEET OF LOY27IN n., A, CUMMINGS AND COMPANY'S GARDEN
HOME ADDITION, BEING A SUBDIVISION OF THE NORTH Wha® FRACTTONAL QUARTER SOUTH OF THE INDIAN
BOUNDARY LINE OF SECTION 8 AND THAT PART OF THE EAST EALF OF THE SOUTHWEST QUARTER OF
SECTION 8 AFORESAID SOUTH OF THE INDIAN BOUNDARY LINL LYING NORTH OF BUTTERFIELD ROAD TN
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPALl MERLDIAN, (EXCEPT RIGHT OF gAY

OF THE MINNESOTA AND NORTH WESTERN RAILROAD COMPANY AND THZ SUROCRA WHEATON AND CHICAGO

RAILROAD COMPANY) IN COOK COUNTY, ILLINOIS. Sde D14
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'Permcm ent Tox Tudex Us 15 -08-3/Y-00a9 Joi cy

Together with all and ssapulan the terements beredgamens and appiisteninces therennto helonging, and the rents, issbes, and profits thereot,
atd alt apparatus and bt ob evers kit fon the purpose o sappiving of distributing beat, nght, wister, or power, and sl plumbimg and
other fixtures m, or that may be placed i any baekdng now o hereatter slanding on saed fand, and ads all the estate, right, ile, amd mterest

of the sard Mortgagor i amd 10 said prebmses.

This lorm 1s used i conbeclion wilh mergayes insured under 1he one- 1o lour-lamey programs of 1he National Housing Act which reguire
a One-Time Mongage (nsyrance Premusty payment (Mcluding sechions 203( and (i)) in accordance with the tegulations for those pragrams.
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To Have and » Hold the above described premises, with the
appurienances and fixtures, unto the said Muortgagee, (s stocessiTs
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefis under and by vinue of the Homstead
Exemption Laws of the State of lllinols, which sad tights and
benefits 10 said Monigagor dues hereby expressly release and winve

Ang Said Mortgagor covenants and agrees,

To keep said preatises i good repar. and not to do,or pesmit to
be done, upon said premises, anything thal may uppanr the vulue
theseof, or of the security intended to be effected by virtue of this
instrumients not o suffer any hien of mechanics men or miaderad
men 19 altach o said premises; 10 pay 1o the Mortgagee, as
tereinafter provided, until said nute is fully pawd. H o sum suffi
cienmt 10 pay all taxes andassessments on sid premises, or any tax
or assessment that may neoevied by authority of the State of 1l
Jinois. or of the county, toa, village, or city in which the saud
and is siteate, upon the Mt gor on account of the uwnenshig
thereol: 12) o sum sulficient 1o eed all buikdings thut may 41 any
fr be ol siid prentises, during (ecemtinuanne of sand e
debiedness, insared for the heneht of the Martgagee i such oo
of insurance. s in sueh amounts, a8 miay e requared by the
Mor;g e,

- locase of ihe relsa) of pegleet of the Mongsged o ke sich

PAVIMEALs, i 0 atily any prior fien or mvumbtance siter than
that for 1aaes 0F assesSaenils o said premises, o1 o heen saud
premises in good repai, the Mortgagee may pay sttt
dssessments, and insurance premiums, when duc, and may piake
such 1zpases (o the property herein o Gggad as i i diverenin i
nhay deam necessary for e Proper praseesaten tierend, wmd an
maneys s padd or expended shedl become 56 et additona! n
dehtedness, secuted iy this wortgage. to be paid ot ol prececis of
the sale of the mortgaged premises, o Hot ceet ne pand 2 1
Marngor.

It s expressty provided, however @bl other proviions of this
mostgage 10 the contrry tatwithstanding), thint 1 Morgagee
Shatt not b reguived nor shall it hae the nght o pay, dieharse,
Or 1eMovVe any Lk, assessment. 01 1ax fien upon or aist ti
premises desenbed hierein or amy part thereat ot the impprovement
stvated thereon, so Jong as the Mortgagor shiabl, s poced el cor
test the same of the salidity thercofl by approprite legai pro
cevdings brought in a court of compelent sutisivtion. whah sbdl
aperate 1 prevent the collection of the Tax, assesment, of ficn o
contested and the sale or forfeiture of the sind premses ar any pan!
thereof (o satisfy the same.

And the said Mortgagor further covenants and agrees i Tolitaw,

Thyy privilege iy toserved o pay the debt, in whole or i part on
any instadlment due date.

That, together with, and i addition 1. the monthiy gas gietits ol
prncipal and nteres: payahle uider the teans ol the nate wecaned
hetety, the Mosgagor will pay 1 the Monpapee on the bt din
of eavh monthe untd the sanl note o fudly paab the ollowing sua

@A sum equal o e proud wats ot doe plis the
premigms thitt will pext become due bl pravabic on pohoes of hire
and ather hazand imsuratwe covenmg (e mettgaged properiy. plas
fanes and assessments neat due on the montgaged progerts FUIRN
estimated by the Morigaeer kesy all sun alreah pand heeetor
“dvided by the mumber of months b elapse betore ohe ot prnes
1o the date wher such groumd renfs. proiars. ey sl assess

ments will hecome delinguent, such sums o be held by Mongagee
i rust 10 pay sod grouned rents, premioms, taxes and special
assessinents, and

by All payments mentioned in the preceding subsection of this
paragraph and ali payments 1o be made under the note secured
hereby shall be added together and the sggregate amoun theseol
shall be pind by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items ia the order set
forih
W ground rents, iV any, taxes. special assessients, D, and other
harand insurance prenyiums;
iy mterest on the note secured hereby,
({ii) amortzation of the principal ol the said note; and
(iv) late Charges

Any deficiency 1 the amount of any sueh apgregate monthly pay
ment shall, unless made good by the Monigagor prior to the due
date v the next such payment. constitute an event of default
aider ths morigage. The Mortgagee may colleet a “late charge”
nat o eaceed Taur wents 1460 Tor each dullar (513 for each payment
eie Dt Ifteen 1151 days inarreans, 1o cover the extra expense
molved i hankdhiag delinguent sayments, ‘

I the ol of the mymeats made by the Mortgagor undes
ailwection @ of the preceding paragraph shail exceed the smount
al the pavments actually made by the Mortgagee for ground rents,
fives. and dssesients, 0f NSUTERCE preniums, s the case may e,
ek excess, 1f e foan ko cureent, at the optien of e Muortgagor.
il be credited on subsequent gayments 1o be made by the Mont
gagor, o 1elumded to the Mortgagor. I, however, the monihly
pasments nade by the Mortgagon nider subsection e of the
preceding pazagraph shall por be sufficrent W poy prownd rents,
LCS, ANG asSESSIETTS. F TISUTGnee premiums, as the case may be
vhen the wame shadl bevome due and payable. then the Morigagor
St pay e the Mo gee any amoait Resessary 1o mishe up e
debrdeosy, on o belore i dite: whet gaymenr of sueh ground
PRI LT, aessess, Gr msuranes premiems skall be due 11 at
sy unete Mongagor shall tender 1o the Morigagee. in accors
dtee Wil thesprovisens of s note seeured Bereby, Tull payment

of the entre mdebaedness represented therels . the Muonigagee shall.

ny computimg theamowa of such iidebledness, credin to the w
count of 1he Mortgigereny balance renniung m the Tunds w
cumulited under e peosvigons of subsection ) ol te preveding
paragraph 11 there shafl e detault under any of The provivons
ol this morngage reselting i pebhic sale of the premses cosered
hereby, or it the Mortgagee actires the property pierwise alier
defandt, the Mortgagee shall apply. ¢ the tme ol the commence
ment of such procesdings or dt die caieche property is atherwise
acquired. (e bakince then remaining inahe tunds accumulated
utder suhseetian ae of the precedmg pardgrapsas o credit agains
e amount of prneil then remaimng unpast pder sad note.

And as Additional Seeurity Tor the payment o the sidebitediess
alnresasd the Morrgapnr does hereby assign 1o the Mortgagee all
the rents, waues, s profits now due of which may hereafier
Vevome due for the use of the preaises herembove desenibed.

Phat He Will Reep the mprosements s euisting or hereibier
erected o the mostpaged property. wsured as anay he reguired
Hom Gthe 0 e by the Mongigee against loss by ire amd other
Basards castialtios and coptngencies i sach amounts and for such
penods s sy he requized by the Mortgagee and wll pay prompt
By shen die, v premignis on suel suraee Provision {or pay
ment ol which has not been made hereinbefore. Al insuranee shall
t varried i compames approved by the Morgagee and the
policies i renewals thereof shall be held by the Morigagee and
st attached thereto Joss payabie Jauses in favor of and in form
cceplable 1o the Mortgagee. In event of loss Mortgagor will give
immediate nonce by madl w the Mongagee, who may make proof
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RIDER 591081-0

This Rider, attached to and made part of The Mcrtgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien {the "Security Instrument™)
MARIA TERESA PALMA, DIVORCED AND NOT-  SINCE REMARRIED AND ALEJANDRO PALMA, A BACHELOR

between AND JORGE A. PALMA, A BACHELOR (the "Borrower") and

Fleet Mortgage Corp. (the "Lender") dated aucusT 26

19 88, revises the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housing Commissioner, or his desjgnee, declare all sums
secured by this Security Instrument to be immediately

due and ‘payable if all or a part of the property is sold
or otherwise transferred (other than by devise, descent or
cperation ol ‘iaw) by the Borrower, pursuant to a contract
of sale executed not later than |2 months (24 months if
the property {s nci the principal or secondary residence
of the borrower) sfr<r the date on which the deed of trust
is endorsed for insurauce, te a purchaser whose credit

has not been approved .n 2zcordance with the requirements
of the Commissioner.

AUGUST 26

v htg et i Wi eal)

Borrower '

MARIA TERESA PALMA, blVUR(FD AND ROT SINCE
KEMAERILED

/7/ .9 /? ‘ e / // Ve ,‘Seal)

A g‘au_r_“_ll’_(;_[“ axauan . (SEAL) 5o noyer -
BORROWER . JORGE A, PALMA, A HALNhLDR

ALEJANDRO PALNMA, A BACHELOR

NE397NRA

Ps-592 (3/88)
FRA Multistate Assumability Rider







