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MORTGAGE L-10502-4

THIS M2 T SAGE (*'Sccurity Instrument’”) is given on
19 ..88 . The mortpigor is....E‘rank.J.g..Hodnr..ané..Mary..L...H ur. .. his. . .wife .as..JT..with .WROS
{**Borrower’"). This Sccurity Instrument is given 1o
.......... PEERLESS FEDF.JAL SAVINGS AND LOAN ASSQGIATION OF CHICAGQ. ... | which is organized und existing
under the laws of .. THEUMITED STATES OF AMERICA | | and whose address 05 oo iiiiiiiine i eiinian e

Burrower owes Lender the prireipal sum of ..Ona. Hundved. Farty. Four. Thousand . and. Np/100...... e

Dollars (U.S8. $...144,000.00.....}. This debt is evidenced by Borrower's note
dated the same dute as this Securitz<nstrument (**Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on...SgRvember. 1., 2008 L . This Security Instrument
seetres to Lender: (0 the repuyment 9F4bdebt evidenced by the Note, with intercst, and nll renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 {0 protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpoese, Borrower does horeby mortgage, prant and convey to Lender the following described property
located in Lo =Y S Oy U SN County, Minois:

Lot Twenty Six (26) in William Zelosky's Park Ridge Subdivision being a subdivision
of Lot Two {2) in S. Greenebaum's Suwxiivision in the West Half (%) of the North
East Quarter (%) of Section Thirty Fouc (34), Township Forty One (41) North.,

Range Twelve (12), East of the Third Principal Meridian,; in Cook County,
Illinois., *k*¥k*

PTN: 059-34-202-011

TOOLBESS

which huas the address of
{Street]

Mhinois... ... s006e8 (*'Property Address'');
(£ Cenle]

ToGErnerR Wit all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument covering real property.

ILLINOIS—Single  Famijy—FRMAAFHLME UGFORN INSTRUBIENT Form 3014 12/83
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o conenn ol INCUEEICLAL S£IPY,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds™} equal to
one-twelfth of: (a) yeacly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehald payments or ground rents on the Property, il any; {c) yearly hazard insurnnee premiums: and (d)} yearly
maortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
a1 Barrower's option, either promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds. If the
amount of the Furds hetd by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount preeessary 1o nake up the deficieney in one or more payments as required by Lender.

Upoan paymercin full of atl sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leride . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioc<ohe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains( the sums secured by this Security Instrument.

3. Application of Plyc.ents.  Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appfics-first, to late charges duc under the Note; secend, to prepayment charges due under the
Note: third, to amounts payable vadzr paragraph 2; fourth, 10 interest due; and lasy, to principal due.

4, Charges; Liens. Borrorer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations int*e uanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shal) promptly furnish 1o Lender all notices ol amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any licn ahich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation securrd %y the lien in a manner acceprable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iz in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to t/iis Srcurity Instrument. If Lender determines that any part of
the Property is subject to a tien which may attain priority over.this Security Instrumen), Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the len or 10k o/ie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemizn’a now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~o’ crage” and any other hazards for which Lender
requires insurance. This insurance shai) be maintained in the amounts gnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.c.oject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Ziciiower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shallgive nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali bz apolied to resteration or repair
aof the Property damaged, il the restoration or repair is economically feasible and Lender's sucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the'inseonnee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar not then due, with any ex:ess »aid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the'ipiuranee carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds *u repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day pzriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds fo principal shal; 1icl extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply wilh the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
instrument, appearing in court, paying reasonable nttorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower

requesling payment.
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UNOFFICIAL SORY 4

ADJUSTABLE RATE LOAN RIDER L-10502-4

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 26. th. day of ... August., . , 19.88, ., and is incorporaled into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘“Security Instru-

(the “*Lender'*) of the same date (the ''Note™') and covering the property described in the Security Instrument and
located at 1905 Garden... Pack... Ridge... Tllinois, . ..6Q068
Property Address

Maodifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ~oveaant and agree as follows:
A. INTEREST RA7TS AND MONTHLY PAYMENT CHANGES

The Note has an/ " Initial Interest Rate** of .8+3 . %. The Note interest rate may be increased or decreased on the
. Lat day of the mearii beginning on .. Seprember. .1¢. ..., 19.89.. and on that day of the month every
. L2 . months thereafior:

Changes in the interes. raee are governed by changes in an interest rate index called the ""Index’*. The Index is the:
[Check one box io indicale index.)

(1) O* “Contract Interes. Pate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

|Check one box to indicate whether there is any maxi num timit an changes in the inferest rate on each Change Date; if no box s checked there will
be ne maximurrt timil on changes.|

(1) O There is no maximum limit on =hanges in the interest rate at any Change Date,

(2) Kl The interest rate cannot be changed Dvmore than £WO. . percentage points at any Change Date.

If the interest rate changes, the amount of Borsuwer's monthly payments wiil change as provided in the Note. In-
creases in the interest rate will result in higher paymentssDecreases in the interest rate will result in [ower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instivinent is subject to a law which sets imaximum loan charges
and that law is interpreted so that the interest or other loan'chiirges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (AY8s:y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chaos: to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thiz Sccurity instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower/arotice identilying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sicuiity Instrument or shall promptly
secure an agreement in a form satisfaciory to Lender subordinating that lien to«ris Security Instrument.
1. TRANSFER OF THE PROPERTY

IT there is a transfer of the Property subject to paragraph 17 of the Security Instrumert. Lender may require (1)
an increase in the current Note interest rate, or {2) an increase in (or removal of) the limit ¢n th: amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, <5 2 2endition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

M"' .(Seal)

—Borrower

—Borrower
BE3970m1

* If more than one bov is checked nr if no box is checked, und Lender wnd Borrower do not ofherwise agree in writine, the first Indles Aanied will uppiy.
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