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. One ‘f.incoln Centre, Suite
Dak Brook lerrace, 1L 60‘181

- [Space Above Thisx Line For Recording Dasta)

MORTGAGE

THIS MOKRTGAGE (“Security Instrument’} is givea on AUGUST 16, ,
14 38 The mortgagor i H. ERIC DARNELL AND DIANE 1., DARNELL, his wife

Loan #15110050-2

{"*Borrower ). This Security Instrument is given to HOMELAND HMORIGAGE COUMPANY, ITS SUCCESSORS

. AND/OR ASSIGAS .
which s orgamized and exiuting under the laws of DELAWARE , and whose address is
ONE LINCOLN CENURL. SULITE i340, OCaK BROOK ‘TERRACE, ILLINOIS 60181 '

: ("Lrnder" .

Borrower owes Lender the princifalsumof  NINETY-SIX THO'SAND AND NO/1)0-=emmammn e e e e

| -88-397197

Deliars(Us. ¢ 95,000, 00~--—~—~- -~ ). This debt is evidenced by Borrower’s note

dalud lhl. same date as this Security Instrun‘ ent ("Note”), which provides for monthly payments, with the full debt, 1t not
putd carlier, due and payable on SEPTEMRER. 1, 2018 This Security Instrument

secures to Lender: (a) the repayment of the doot videnced by the Nate, with interest, and all renewals, exiensions and
maodifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Bordoaer™s covenants and agreements under this Security Insirument and
the Nute. For this purpuse, Borrower does hereby mor; gage, grant and convey to Lender the following described property

located in COOK . Coumty, [ilinois:

LOT 23 IN RIDGELAWN BEING A SUBDIVISION ©I /THAT PART LYING SOUTH OF THE CENTER
LINE OF CAMPBELL STREET OF THE EAST 157 FRLET OF THE WEST 1/2 OF THE SOUTHEAST -
1/4 AND OF THE WEST 198 FEET OF THE EAST 1/2Z OF,THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE !1, EAST OF THE THIRDU PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

.-
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PERMANENT INDEX NO,: 03-30-422-006 . pIPrel

LEYLEERN
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T#44'A  TrRan 1753 08,3185 14:1B.60
Mri4 v w—8B—397197

COOK COf NTY RECONDER

which has the address of 6 S. RIDGE . ARLINGTON HEIGHTS

[Street] tCmy}

Mo 60005 ) ("Property Address™);
e Looe:
* N 1 G A .’i» 3

Voo 1HEk Wite all the improsements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, revalties, soneral, ol and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property . Al replacements and additions shall also be covered by this Security {nstrument. All of the
toregomng s referred 1onn this Security Instrument as the “Property.”™

Hoktonsd g Coni sants that Borrower s lawfully seised of the estate hereby conveyved and hus the night to
maortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Borcoser warrants and wil defend generally the nitle 1o the Property against ail claims and demands, subject to any
envumhbrances of record

THIS STOUREDY ENSTRUMENT vombines uniform covetranes for aational wse and non-uniform covenants with
linyted sarations By sunsdiction to constitiute a untform securiy mstrument cosering real property.
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. Puyment of P sty Bre Q L( C olroer Lifall grompihy pay when due

the principal of amd interest on the debt evidenced by the Note and any prepay ment and Jute charges due under the Note

‘ 2. Funds fur Taxes and Insurance,  Subject to applicable Jaw ur to s wntten waiver by Lender, Borrower shall puy
1ot ender on the day monthly payments are due under the Note, until the Note s paid in fuli ¢ sum ("Fundy) vaca’ o
one-twelfth of G searly tuves and assensments whick may attan piiority oser this Security Instrument (b searls
leuschold piymicnes o ground rents on the Property, of ,m_\-; () yearly hazard insurunce premiums: and (d) yeardy
weftgage tsurcance premums, Wany. These items are called “escrow ssems L ender may estimate the Fur.ds due on the
basis ol cureent data and reasonable estimates of future escrow leme.

The Funds shall be qeld i an institution the deposits or aoconnts of which are msured or guaranteed by a frleral
or state agency (nctuding Lender it Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lendér mas not charge tor hoalding and applying the Funds, analvzing the azcount or verifying the escrow ilemis, uniess
Lender pays Borrower interest on the Funds anud applicable law permits Lender to make such a charge. A charge assessed

Toby Lender in conmection with Borroiver's entering imd this Scecunty Jnsirument tn pay the cost of an independent tux

ceperting servace shall nor be a charge for purposes of the preceding semence.  Botrower and Lender may agree in writing
chiat fereerest sball be patid op the Vunds, Lnless an agreement is made or applicable luw requires interest 1o be paid, Lender

- shall not be required 10 pay Burrowsr any interest or carnings on the Funds, Lende: shall give to Borrower, withow charge,

an antuad accounting of the Funds showing credits and debits 10 the Furds and the purpose for which each debit 10 the
Funds way made. The Funds are pledeed as addizional security for the sums secured by this Security Instrument.

U the amount of the Fuads held by Lender, 1ogether with the future menthly payments of Funds payable prior 1
the due dates of the escrow items, shall exceed the amount reguired Lo pay the gscrow items when due, 1he excess shall be,

at Borrgwet®s aption, aither promptly repaid 1o Borrower or credited 1o Borrower o monthly payments of Funds. W the

Iam':um_ofthc Frinds held by Lender is net sufficient to pay the escrow items when due, Borrowe: shall pay o Lender anv
armedtitnecessary s make up the deficiency in Hne or more payments as required by Lender,

Upon paymintin full of all sums secuied by 1his Security Instrument, Lender shall promptly refund to Boryriwer
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall spply, no later
than immediately prici 20 the sale of the Property or its acyuisition by Lender, any Funds heid by Lender at the ume of
appheatior 25 o credit 4g225h00the sums secured by this Secur:ty Instrument. ‘

3. Application of I'ayments.  Unless applicablie law provides otherwise, all payment: received by Lender under
paragraphs } and 2 shall be apphe & first, to late charges due under the Note, second, to prepayment chiarges duc under the
Note; third, toameuns- payablelender paragraph 2; fourth, 1o inderest due; and last, to principal due.

© 4, Charges; Liens. Bor ower shalf pay all taxes, assessments, charges, fines and impositions attr:butable to thr
Property which may avain priority over this Secunity Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations intn2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed paymeni. Borrower shall promptly furnish lo Lender all notices of amourts

10 be puid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lLier which has priority over this Security [nsirument unless Borrower: (a)
agrees in writing 10 the payment of the obligation sccured by the lien in a manner acceptabie 1o Lender; (b) contesis in good
farth the hien by, or defends against enforcement of the 'isn in, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating 1he lien to/chis Security Instrument. If Lender determines that any purt of
the Property 1s subject to a lien which may attain priority-ev~o this Security Instrument, Lender may give Borrower a
notice identifying the hien. Borrower shall satisfy the lien or tace upe or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvenieris now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendes crverage’ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
msurance carner providing the insurance shall be chosen by Borrower-subject.to Lender’s approval which shall not be
unreasonably withheld. )

Allinsurance pohicies and renewals shall be acceptable to Lender and sha’i include a standard rmorigage clause.
Lender shall have the'right to hold the policies and renewals. If Lender requires,/@ariower shali promptly give to Lender

" all eéceipts of pard premiums and renewal notices. [n the event of loss, Borrower shali give prompt natice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Barrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anolied to restoration or repair
of the Propeny damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. If the
restoration or repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnsirument, whether or not then due, with any e: cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i< i.isprance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-dey <riod will begin
when the nolice is given.

Unless Lender and Borrower othr.rwlse agree in writing, any application of proceeds to principal sha.l 1t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument tmmediately prior 10 the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lasurance. If Borrawer fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of 1he Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the dare of disbursernent at the Note rate and shall be payahle, with interest, upon notice from Lender 1o Borrower

TEQUESHInG payment.
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ADJUSTABLE RATFE RIDER

b Near Jreasuny 3ndex - Rate Cups —$ived Hate Comersinn Opirinn:

PIOIS ADIESTARLE ALY RIDEY e thee LEth gy o0 AUGUHST CuBB L and s
sooarp rned et and caul b deemed 1o gnena and suppiemens the Morigage, eed of Trust or Secuny Bead tthe
Sttt She sanes date piven by the unders aned uhc “RorrowerTh o secure Borrower's Adiustable

il TNGe HOMELAND MORTGAGE COMPANY, 1TS SUCCESSORS ARND/QP. ASSICNS

e lemder 1ol lhc sy afte and covering the property dederibed in

s Iestramienl and howated at

RIDGE, ARLINGTON HETIGHTS, TLLINO1S, 60005

N S RTEOCLE SN 1Y FERINN
THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE JNTEREST HATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

SOnfmoN T Convd Nt s braddion to the covenants and sgreements made s the Securits betrument, Borrower

and Terades Myt her covenant dand apres as follows,
N AU S CANLE RATE AaND MONTHLY PAYMENT CHANGES

The Nete plovides for an inital interet rate of 8,375 % . The Newe provides for changes in he adjustable
ierdst rate wnd thesoathly puyments, as follows:
4o AMUSTABLE SN EREST ROUE AND MONTHEY AV MENT CHANGES

1A Change Bhies .

Fhe adpastable inteesdrate b aill pay many chonge on the iirst digy of NCTOBER L1991 and on
1hat das vveny 120 meanth thercaier. Fach gate onwhich my sdjustable interest rate vould change s called o “Change

P ™
1B) The Inden
Bemnamye sith the st Clanpe Dateaty djustabie mierest rate widl be based onan Inden. The “Haden™ is the
weckdy average vield on Unnted Stares Trias ey secanities adpusted tog constant maturny of §yearas made aviolable by
the Federal Beserse Board. The most recer Sidos Beure avardable as of the date 45 dass before cach Change (ate s
calbed the "Current Iadey ™

Hothe Bades o no boneer avandable.
Fhe Sore dodder wall eove e notiee ot s «hone

the Nlae Daider sali choose a0 new andex that o hused apon centparabie

oot

O Calvubition of € hanges ‘
2,75 percentage

Betore cuch Change Date, the Note Holder wall caliubaeany new interest vate by adding
2.75 “Trtothe Current Index. The Note Holaer will then round the result of tas addibon o the nearest
Subpect te the Zames stated o Section A0 Dy belos, this rounded amount

peonts 4
vaic-citith o vaie percentaee pont 1 1250
sl be iy nes gniteresg roefe gt the ey { h.u:gu e

The Note Holder wil! then datermsne the amount of the mentdS pavment that would be sutlivient o repay the

unpard srncipol hat 1o evpected tooowe ot the Change Pate i fullb ormiee Stataney Date o my new interest rate in

substantndhy cqual paviments  The result of this calcuiation widl be the nev _amoant of my monthly payiment.
By e Limits on Interest Rate € banges
Fhe interest rade 1 am required to pay at the fiest Change 1me will not b srester than 10, 375
than  ©.375 % . Thereitter, my adjustable interest re wall never be incréayd or decreased onany single Change
Dute by more than twa percentage points (2.0%) from the rate of interest 1 bave been paying for the preceding 12
14.375 % . which is cilico the "Maximum Rate. "

% or less

months, My interest rate will never be greater than
(o Fifective Date of € hanges
Sy new mterest rate well become ellfective oncach Change Date. Twidl pay the amount el vy new manthiy payment
bBeginniag on the first monthiy pasment date after the Chunge fuite uintid the amount of my tnodaebdy payment changes

RYERTR

1 Natice of Clanges

The Nate Holder wall dediver or muil to me a notice ot any changes in my adinustable imterest ritea g the amuount off
my monthiy payvment betore the eHective dete of wns change. The notice will include infermatnion reguised by law 1o by
piven me and abo the nitle and telephone number o a person who will answer wny guesiion | may have regarding the
noticy
B, FIXED INTEREST RATE GPTION

I'he Note provides foe the Borrower s option to convert lrom an adjustable interest rale wath nterest riate lnons o a
tised interest rate, as foljows
S, FINED INTERESNT RATE OPTION

t A7 Option to Comsert (o Fixed Rate

Fleove at omeersion Opton tiat D eanesercise unless Tamm defaolt or this Section 3000 sall oot pernsit me to dosu.

The Conversion Option™ s o ontion to comvert the interest rawe D am required w pay by this Note trom an adpstable

Fate with anterest rate banats o the tined rate catculated under Sectian 303y betow.

S The conversion van oy tehe place on t b st the st Change Date s 21 montha or dess frome the date of Lthis Sote, the
third, fourth or fifth Change Trates or (20 i the tiest © lange Date is o than 21 months from the date ol this Note. the
Eaeh © hange Dute on which my snkerest rate canconvert from anadjostable raie o a
I can convert my interest rafe only on oae of these Camversion Dutes.,
Those comditions wre that s}

s, second o third Change Date.
vt alsa s valdicd the "Comversion Dore”

It ] want to eservise the Canversion Opton, | must Arst meet veriun conditions.
Note Holder notiee that [ wait to do so ot Teast 15 days bBefore the nest Corsersion Date, ¢nd an the

st poe the
Conversion Date, Fmust not be indefault under the Note or the Security Instrument: G by a date specihed by the Sote
MULTISTATE ADJUSTABLE RATE RIDER— ARM PLANS 721 5214652 €11—:- -+ .~ -,—Fannie Mae Uniform Instrumem  Form 3113 12 87
To Aeoroor Col GREAT LAXKES BUSHESS FORMS ¥
1-800-J06-8943

Form 4147 anaz
1-800-283-020% Natonaly + Mectwan 1
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