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1. MORTGAGE 3721353

THIS MORTGAGE (Security Instrument” )} s given en AUGUET 18 N
1988 Them aripagor is NIFFMAL S. SH EWAKRRMAN 1 AND GURBACHAN SHEWAKRAMANI, RHUSBAND
AND WIFE o

(“Borrower”). This Security lnstrument i given in FOSTER -MORTGAGE CORPORATION

§ " whihis urga‘nii’cd amnd exiang under the laws of THE STATE OF TEXAS , and whose sddress i;
: P.G. BOX 1712
FORT WORTH, TEXAS/ /76101

Horrower mlvcs Lender the princizal sum of -88_397200 (“Lendes™

ONE HUNDRED FIFTY THCUSAND AND NG/100

Dollars (1 150,000.G0 ). This debt 18 evidenced by Bareower's note
8 : dated the same date as this Security Instrunent **"Note”'), which provides for monthly paymenis, with the full debt, 11 not
N panld earbier, due and payable on SEPTENEER 1, 3 This Secuenty Enstrument
I o secures tr Lender: () the repayment of the detd <videnced by the Note, with interest, and all renewals, exiensions and
modifications, (h) the payment of all other sums, wirliinterest, advanced under paragraph 7 to protect the security of this
Securily Instrument: und (o) the performance of Borrowver's covenants and agreements under this Secority Enstrument and
the Note. For this purpose, Borrower dues hereby mortgags, grant and convey 10 Lender the following described property
focated in COOK County, Hlinois:
LOTS B8 AMD B9 IN SIMPSON KEELER SE COND ADDITION TO HIGHLANDS BEING
A SURDIVISION OF VEST 2/3 OF EAST 3/5 MF NORTH 3/4 OF WEST 1/2
OF MORTHEAST 1/4 QF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THIRD PRINCIPAL MERIDIAN IN COOK COUWTY, ILLINCIS.

DEFT-G1 $14.25
: . TA444 TRaN 1953 08,31/,88 12 .17 06
N . M7 A D #—-88--IP7200
i CDOK COUNTY RECORDER

002L6ES8N

. ' 1 - {VnA{L. ]
10-15-216~-018
J0-15-210-017 ‘
which has the address of - 9409 TRIPP . SKOKIE
Streer: {Coty)
1linos 6_0076 u,-"[’rupcﬂ‘, Address),

adet

Tewad THER WHTH 2l 1he improsements pow or hereatter erected an the property, and all casements, rights,
appurteianges, rents, rosalties, maneral, ol wod gas nghte gnd profins, water nghts and stock and alfl fistures pow or
herealter opart of the property. Al reptacements wnd additiors shall whvo Fe coverodt by 12 Secunty Instrument. All of the
porepanig s referred te nthes Scouriy Instrument as the “Propertsy &

HotROWER 2o Nas s that Borrower s Liafully seised of the estate biereby comveyed andé bas the nght o
morTgare, grantoanc coivey the Propoity and that the Properts s apencunsbered, oxaept for ctvcambrsnees of record
Boarewer warrants and wdl defesd generally the nitke 1o the Propesty apaimst all laans and demands, sutgect 1o any
ereoumbeg lnu.\ni res o

. |H|\ \lt VRITY ISSURD MIEST coimbunes umform cosenants for natiengd use and pen-damform conenants awith
Inred Cat it PY urindicien o et ute RO SCCUTIEY ST Ume Rt cosenng teal property
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S Lender required morrgage insurance s o conditon of makiag the koan secured by this Securty Instrument.
Bortowet shadl pay the premiems required 1o maintain the insurance i effect until such time as the rrqmrcmrm for the
nsurance terminates inaccordance with Borrower's und Lender's written agreement or applicable faw
8. Inspection. 1 ender or s agent may make reasonable entinies upon and inspechons of the Property. Lender
Shall eise Borrower notce at the e of or prios toan mspeciion specifying reasonable cause for the inspection.
9, Condempation. The proceeds of any award or cham for damages, direct or consequential, in connection with
dny vondemnation or orher taking of any part of the Propernty, or for conveyance 1in hew of condemnation, are hereby
assigned and shall be pard 1o Lender.
An the event of o total wking of the Property, the proceeds shall be applied 10 the sums secused by this Securirny
Instrument, whether or not then due, with any excess pard 1o Borrower, In the evemt of a partal takng of the Property,
uidess Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds muliiphed by the following fraction: (a) the total amount of the sems secured immediately
before the taking, divided by (b the fair market value of the Propeny immediniely before the taking. Any balance shall be
pard 10 Borrower
if the Property is abanduned by Borrower, ot f, after natice by Lender to Borrower thal the condemnor offers 1o
make an award ur sattle a clum for damages, Borrower fails to respond ta Lender within 30 days afier the date the notice is
given, Lender nanthonized to collect and apply the proceeds, atits oplion, either to restoration or repair of the Property or
tothe suns secured biehis Secunity Instrument, w hether or not then due
Usilews Lender and Borrower otherw ise agreen writing, any applicatien of proceeds to principal shall not extend of
postpone the due diate w7 the monthly payments referred (o paragraphs | and 2 or change the amount of such payments.
10. Borrower Yat leleased; Forbearance By Lender ™ot a Waiver, Extension of the time for payment or
iodhfication of amortizationie! the sums secured by this Securmy Instrumens granted by Lender to any successor in
mterest of Borrower shall novoperate to release the hability of the onginal Burmw oF Borrower's successors in interest.
1L ender shall not be required to/commence provecdings against any successcr 10 interest o refuse o eatend time for
puyment or etherw e modify amorsization af the sums secured by thas Secus -2y Instrument by reason of any demand made
by the onginal Borrower or Borrower'sduscessars innterest. Any forbearance by Len-er m exercising any right or semedy
shall nat be a waiver of or preclude the ex/rile of any night of remeds
11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  The covenanis and agre=ments of
this Security Tnstrerment shald bind and benefil thesuceessors and assigns of Lender and Borrower, subject 1o the provisions
of purygraph 17 Borrower's covenants and agr=emaents shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execule the Note: (&) sicosigning thas Security Instroment only 1o morigage, grant and convey
that Bortomer's interest in the Property under the tdrms of this Security Instrument: (b) is not personally obligated (o pay
the sums secured by thas Secunty Instrument; and (01 cerees that Lender und any other Borrower may agree to extend,
moedify - forbear o muake any accommodations wirh regard 1o the terms of this Secunty Instrument or the Note without
that Botroses's connent
12, Loun Charges.  dthe loan secured by s Secerniny _Instrument s subject 1o a law which sets maxymum loan
charges, and that Law s finally interpreted so that the inters or other Joan charges collecied or 10 be collected n
connection with the loan exceed the permitted Lmits, then: (45 2ay.such loan charge shall be reduced by the amount
necessary 1o reduce the chiurge 1o the permtied himu, and (b) any s 'ﬂrcady collected from Borrower which eaceeded
pernntted. imits wilt be refunded o Borrower. Lender may choose 1o 4nske this sefund by reducing the principal owed
under the Note or y making @ direct payment to Borrower. If a refund rédrices principal, the reduction will be treated as a
pattial prepasyment wirhout any prepay ment charge under the Note.
13. Legislation Affecting l.ender's Rights. If enactment or expicstion of applicuble laws has the effect of
rende ring any pros iston sl the Note or thas Security Instrument unenforceable secording toats terms, Lender, al 1ts oplion,
oy regire immediate pavment in full of all sems sevured by this Security Insipanent and may invoke any remedies
permitted by paragraph 19 1 Lender exercises this option, Lender shall wake the stepsapreatied 1n the second paragraph of
paragraph 17
14, Notices.  Any nonce o Borrower provided for in this Security Instrument Shall He given by debvenng it or by
mathing 11 by first Class mad unless apphvable law requires use of anoiher method. The ndtice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz 1o Lender shall be given by
first class mnd 1o Lender’s pddress staned heremn or any other address Lender designates by notice to Bprrower. Any nolice
provided for o thus Securnity Instrument shall be deemed 1o have been given 1o Borrower or Lendesswles given as provided
in this paragraph
15, Guyerning [aw; Severability.  This Security instrument shall be governed by Tederal law 2 the law of the
Jursdiction i which the Property s located. [n 1the event that any provision or clause of this Security Inastrument or the
Note conflicts with apphicable Jaw, such conflict shall not affect other provisions of this Security Instrumein or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstruinent and the
Note are declared to be severable
16. Borrower’'s Copy.  Horrower shall be gisen one conformed vopy of the Note and of this Security Instrument
17. Teansfer of the Property or a Beneficial Interest in Borrower. I all os any part of the Property or any
mrerestin it saold or rransferred (or s benefical iterest in Borrower is sold or trunsferred and Borrower is nol o natural
prison} without Lender’s prior writeen consent, Lender may, at ity option, Tequire immediate payment in fisl} of ail sums
secuied by this Securiy Instrusient. However, this option shall not be exercised by Lender if exercise is prohibited by
federal v as of the date of this Secunty Instrument,
C 7 Lender exervises this option. Lender shall grve Barrower notice of acceleration. The notice shall provide a prnod
o Pt Tess i 30 day - from the date the noace is delis ered or macled within which Borrower must pay all sums secured by
thiy Secanty Instrumeent. 38 Borrower finls to pay these sums privr to the expiration of this peniod, Lender may mvoke any
Lo remedies perantied Dy this Sesurty fnstrument without further vetice wr demand on Borrower.
19, Bgrr(mer'- Right to Reinstate. 1§ Borrawer mects certam gonditions, Boarrower «hall have the right tc hasve
ercorcement of this Secunty Instrument disceanunued at any bme prior to the 2arhier of G058 day s {or such other period as
applie aBle luw may spectfy for soinstastemert: before sale of the Property pursurnt o any power of sale comtained in this
“Qevarity Instriiment. or {heentry of a e lgiment u'ﬂm.lng thiw Security [nstrumen:. Those conditions are that Borrawes:
(@b paysy Betder alt sums which then wonld be due under tius Secunty instisument and the Note had no aceeleration
ocsutivd B cutes any default of any aher corenants or sgreements, (o) pays all eapenses incurred i enforang this
Sttty Ieatrument, weluding, but not hoated W, resonable attorness” ive o amd {d) takes such action as Leniber may
reancenably roguire o assurs that the ler of this Seeunrity Instrument, Lender's nights m the Property and Borrower's
wbhgation 1 piry 1he sums securad by thiy Secunny Tostrument shall continue unchanged. Upon reinstatement by
Beorrpwér, this Secenty lustremen and the shhiganons secured hereby shall remain fully effective as if no accelertion had
curred. Homever, *his rignt to remnstate shall notapply in the case of .auelcr-slwn under paragraphs $dor 17
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