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| . MORTGAGE 613598-2

THIS MbRTGAGE ("*Security Instrument®) is givenon AUGUST 12
19 88 Themorgageris LINDA T. DAMLICH, DIVCORCED NOT SINCE REMARRIED

("Borrower"']. This Szcurity Instrument is givento ENTERPRISE SAVINGS BANK, F. A. IT“
which 1s organized and éxirng under the lawsof UNITED STATES OF AMERICA ', and whose address is -
200 SOUTH WACKER PRIVE "'i
CHICAGO, I1LLINOIS 50606~-5884 {"*Lender"). J
© Borrower owes Lender the principrloam of ‘.}
ONE HUNDRED BIGHTY FIYE THOUSAND AND NO/100 n
Dollar2 (U.S_§ 185,000.00 ). This debi is evidenced by Borrower’s note
) : -~ dated the same date as this Security Instrumdnt (Y Note™), which provides for monthly payments,.with the full debt, 1if not
- paid carlier, due and payable on SEFTEMIZER 1, 2 OEB This Security Instrument
secures 1o Lender: {a) the repayment of the delit evidenced by the Note, with interest, and all renewals, exiensions und
maodifications; (b) the payment of alt other sums, w/th nrerest, advanced under paragraph 7 to protect the security of this
. Scéeurity Instrument; and (v} the performance of Boriwfer's covenants and agreements under this Security Instrument and
¢ - the Note. For this purpose, Borrower does hereby morizage, arant and convey 1o Lender the following described property
0 located in COOK . County, Illinois:
LOT 117 IN TERRAMERE OF ARLINGTON FEJGHTS UNIT 2, BEING A SUBDIVISION
OF THE NORTH 172 OF SECTION 6, TOWNSPIP 42 NORTH, RANGE 11, EAST OF THE
» THIRD PRINCIPAL MERIDIAN ACCORDING T/ THE PLAT THEREOF RECORDED
i _ AUGUST 19, 1982 AS DOCUMENT NUMBER 267407128, 1IN COOK COUNTY,
' ILLINOIS.
pLPI-01 $16.25

Wo # b »—8O0--3IF77/2746

"'88""8972'?&4“ TRan 1953 68,31,88 14.37.00
. CODK CUUNTY RECORDER

03-06-220-013-0000

which hus the address of 419 POXDALE LANE , ARLINGTON HEI G_HTS
(Street) (Cay]
Hlinois 60004 (“Property Address™):
12 Lode?

Fosul bHE R W all the nmprosements now or hereafter erected on the property, and all casernenss, rights,

Cappuriciances, rents, royales, mneral, ol and gas aghts and profits, water nghts and stock and atl fixtures now or

hereafier a part of the property. Al replacements and additions shall also be covered by this Secunity Instrument. All of the
foregomy s referred toan this Security Instrument as the "Property ™

Hokigow bR CoVESAasTs that Borrower 1s fawfully seised of the estate hereby conveyed and has the right o

. mortgage, grant amd convey the Property and that the Property s unencumbered, exeept for encumbrances of record.

Hortower warrants snd will defend generally the ntle g the Property aganst all clomms and demands, subject to any
encumbrances vt record

THUN SECURITY INSTRUNMENT combines uniforem covenants for natroaial wse and non-uniform covenants with
Dsited varitions by jurisdeciton 1o constitute a umlfonm secunty insirument coverng real property

$16.00 MAIL

ILLINOIS . - .. "FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

. ‘ Amended 5/87
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- M Lender required mortgage mmsurance as a condition of making the loan secured by this Secunity Insirument,
Borrower chall pay the premiums required 1o mainiain the insurance i effect unil such time as the requirement for the
isurance terminates tn sceordance with Borrower's and Lender’s written agreement or apphicable faw.
. K. Inspection. 1enrder or s agent may make reasonable entries upon and inspections of the Property Lender
- - oshatienve Barsower netiee at the nime of or prior tean inspecnon specifying reasonable cause for the inspection
9. Condemnation. he proveeds of any award or claim for damages, direct or consequennal, i connection with
any condemnation or other taking of 2y part of the Property, or for conveyance in hiew of condemnation, are hereby

‘ ‘ assterred and shali be pand 1o L ender .
‘ Fo the event of actetal taking of the Property, the proveeds shall be apphied o the sums secured by this Securiny

Instrument. wherher o notthes due. sath apy eacess paad 1o Borrower  In the esent of a parnal raking of the Properry.,
unfess Borrewer andd Lender otherwise agree tn wrinimg, the sums secured by this Secunity Instrument shall be reduced by
the amounit of the proceeds multiphed by the following fructnion: {(a) the otal amount of the sums secured immediaiely
betore the teking, divided by (h) the farr market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower

H rhe Property s abuandoned by Burrower, or if, afier riotice by Lender to Borrower that the condemnor offers 1o
make an award opeettle a clam for dumages, Borrower fuils 1o respond 1o Lender within 30 days after the date the notice is
given, Lenderisauth onized o collect and apply the proceeds, at its option, either ta restorabon or repair of the Property or
10 The sums secured Foothes Securniey Instrument, whether or nof then due

U'nless LenGepand Borrower otherwise agree in wnting, any apphcanon of proceeds to princinal shall not extend or
pustpone the due datest ¥ae monthly paymente referred to i paragraphs 3 and 2 or change the amount of such payments.

). Borrower *ot Released; Forbearance By Lender Not & Waiver, Extensian of the time for payment or

“modification of amorbzann Hf the sums secured by thas Security Enstrument granted by Lender to any successor in
mnterest of Borrower shall not operate 1o release the hability of the onginal Borrower or Borrower's successors in inlerest.
Lender shall not be required 197 oimmence proceedings dgamnst any successor in interest or refuse 1o extend nme for
payment ar otherwise modily amozizanon of the sums secured by this Secunty Instrument by reason of any demand made
by the vnginal Borrow er or Borrower ssuccessors innterest. Any forbearance by Lender in exercising any right or remeds

~shall notbe a wanver of oF preclude the exerdse of any right or remeds.

11. Successors and Assigns Boudd; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instruinent <hall bind and benef'« the successors and assigns of Lender and Borrower, subject 1o 1the provisions
of paragraph [7. Borrower's covenants and agreements shall be jomnt and several. Any Borrower who co-signs this Secuniy
Enstrument -but does not eagcute the Note: tah 16 co-signing this Secunty Instrument only to morigage, grant and convey
that Borrower's inderest in the Properts under the rirnis of this Securnty Insirument: {b)1s not personally obligated to pay
the sums secured by this Scounty Tostrument, shd (<Jpagrees that Lender and any other Borrower may agree jo extend,
modify, forbear or make any accommodations with rejard 10 the terms of this Security Instrument or the Note withow
that Borrower™s consent

- 12, Losn Charges, {f the loan secured by this Secarity Instrument s subject to a law which sels maximum loan
charges, and that law o finaily nterpreted so that the interest or other loan charges cvollected or to be collected in
connection with the loun excesd the permitted himsts, then: (ay 4ny such loan charge shall be reduced by the amount
nevessary G reduce the chiarge oo the pernnitied bt and (b)Y any sai= already collecied from Borrower which exceeded
pernutted imits waill be refunded 10 Borrower Lender may choose’to/make this refund by reducing the principal owed
under the Note or by moskmg a direct payment to Borrower 'l a refund redaces prncipal, the reduction will be treated as a
partial prepavmient without ans prepusmient charge under the Note

13, Legislation Afecting Lender’s Rights. If enactment or expizancn of appheable laws has the effect of
rendesing any provision of the Note o this Securny Instrument unenforceable accorZing to s terms, Lender, at its optron,
may require immedote payinent o fall of 2l suny secured by this Secority Insirement and may invoke any remedies
permiutted By paragraph 19 1 Lender exercmes this opuon, Lender shall take the stepuspecified in the second paragraph of
paragraph 17

A4 Natices,  An: notice to Burroser provaded Joran this Secunty Instrument ar atl Ge given by delivering it or by
mathing «t by first cliass mal unless applicable lasa requires use of another method. The ndtise shall be directed to the
Property Address or any other adaress Borrowes designates by notice 10 Lender. Any notiee to Lender shall be given by

- firat class rvarl to Lender's address stited heretnr or any other address Lender designates by notice 10 Borrower. Any notice
r-rovided for i this Secunty Instrument shall be deemed 1o hase been given 1o Borrower or Lender wherogiven as provided
1 this paragraph . f

15. Governing Law; Severability,  Jhis Secunty Insirument shall be governed by federal taw sod the law of the

qurkisdiction i which the Property s lovated In the ovent that any provision or clause of this Secunity Instyument or the
Note conflicts wath apphcable law, such confict shall notr affect uther provisions of this Secunty Enstrumes or the Nate
whitch can be given effect without the conficting prosision. To this end the provaons of this Secumiy Instruinent and the
Note are declared to be seseruble. .
16. Borrower's Copy, Borrower shall be given ane conformed copy of the Nate and of thas Securny Tnstrument

: 17, Transfer of the Property ur a Beneficial Interest in Borrower,  If aft or any part ot the Propeny or any
interest it sald or transferred (or 1if a beneficial interest n Borrower 1s sold or transferred and Borrower s not a natural
person) without Lender’s prior written consent, Lender may, at ity opuon, require immediate payment in fulf of all sums
secured by this Securiy Instrument. However, this option shall not be exervised by Lender if exercise s prolubied by
federal law asx of the date of this Securny Instrument. )

M Lender eaercises this opuon, Lender shall give Borrower nonce of acceleration. The notice shall provide ¢ period

of not less than 30 days from the date the potice s delivered or matled within which Borrower must pay all sums secured by
this Security lostrument I Borrower fuils 1o pay these sums prior to the expiration of 1his period, Lends=r may snsoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the nght o have

enforcement of this Security Instrument disconnnued at any (ime prior to the earlier of: () 5 days (or such other period as
apphicabie law may speaity for ranstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secanty Instument. or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower
ta) pays Lender all sunss which then would be due under this Security Instrument and the Note had no acceleration
oectrred: (h) cures any defirult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sevurity Tustrument, including, but not hmited o, ressonable attorneys’ fees, and (d) takes such action as Lender may
. reasonably reguire tooussure that the hen of this Securty Instrument. Leadet's fights in the Property and Borrower’s
' obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Securty Iimtrument and the obhigations secured hereby shall remasn fully vffective as if no acceleration had
oveurred Howeser, this night to reinstate shall not apply on the case of sceeleration under paragrapbhs [3or 17,

tal, N

P puth Pt
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of AUGUST .19 BB ,andis
zm.orpomled into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurny Dced (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the "Note™) 10oENTERPRISE SAVINGS BANK, F.A.
{the "Lender”) of the same date and covering the property described in

the Security Instrumem and focated at:

419 FOUXDALE LANE, ARLINGTON HEIGHTS, ILLINOIS 60004
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MiJST PAY.

AUDITIONAL COVENANTS, [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides for an/piiiial interest rate of 7..500 %. The Note provides for changes in the interest rate and the
monthly payments, as foliows
4. INTEREST RATE AND 'AONTHLY PAYMENT CHANGES

({A) Change Dates

The interest rate | will pay mal: c’:a7ige on the first day of SEPTEMBER . 19 89 | and on that day
every 12th month therealisr. Each ddte on.which my interest rate could change is called a “Change Date.”
(B} The Index

. .Beginning with the first Change Date, my (nterest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusiid 1o a constant malurity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaiizole as of the date 45 days before each Change Date is called the

“Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new mdrx which is based upon compzrable
information. The Note Holder witt give me notice of this ravice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder witl calculate -0y new interest rate by adding 2.750

. percentage points {(2.750 %) to the Curiesit Index. The Noiwe Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (13.025% ). Subject 10 the limits stated in Section
A D) below, this rounded amount will be my new interest rate until-one next Change Date.

The Note Hoider will then determine the amount of the monthly pa ment.that would be sufficient to repay the
unpaid principal that | am expected 1> owe at the Change Date in full en the riaturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the new ameant of my monthly payment.

i D) Limits on interest Rate Changes
The interest rute | am required to pay at the first Change Date will not be greater than 5.500 % orlessthan
500 % . Thercafier, my interest rate will never be increased or decreased on any sifigle \"hange Date by more

than two percentage points (2.0%) frem the rate of interest | have been paying for the preceding *welve months. My
interest riate will never be greater than 13.500 =%,

(E; Effective Date of Changes

My new interest rate will become effective on each Change Date  1will pay the amouni of my new morthly payment
beginniag 'on the first monthiy payment date after the Change Date until the amount of my monthly pavrizat changes
again

{F) Notice of C hanges

The Note Holder wall deliver or manl to me i notice of any changes in mynterest riate and the amount of my monthly
pasment befare the clective date of any change  The notice wdl includce informantion required by law to be grven me and
alvo the ttte and telephune aumber of a person who will answer any question | may have regarding 1he notice
B TRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST IN BORROWER
Urtorm Covenant 17 of the Security Insvtrument v amended to read as follows

Transfer of the Praperty or a Beneficial Interest in Borrower. I all oruny part of the Property or any raterestin i
o olransterted orat o benehonal interest in Burrower 1y soid of transferred and Borrower 1y not o natural person)
worhowt L enders proor wtten comsent, Lender mas, at its option, reguite immediate pavment in full of all sums secured
However, this option shalf not be exervised by T ender of exercise s prahibitzd by federal Law

Vv s Nes ey Instrumrent
Horrower (auses 1o be

b date of thas Sevetsts Testrument  Lender abvo shall nol exercise this aption of {4
Lo reguired by | ender to evaluaie the intended transteree as if 1 new loan were being iade

as

sebreatted o T oo ot
t.othe tegnaterce snal it Leader reasonaniv Jdeterrine that Fender’s secuniy will not be impaired by the Joan
asser et o aedd ket the e ot s brgact of ann o nerant of agreemert i this Seourity Instrament isoaceeptable teo
1 ender

Voorvie enrene meresied oy app acabie fra Lorder G chree a teasaratb e tee v condiiae oo ender voonent b
TRe coar gasgmiten Porder mign v gLt T Traratorgg LR e assarpten aptevenest thaat v aooepratie e
Fender and that ongates the trarsieres Lebeer 1 TR Prornises and apreements made 0 the St and an thiy Sevursis
Iosteument Horroaer w. oot e o be onspeated ynder the Sote and thic Sevyts Tnvtrun ene wriess b onder relcases

Horrower in wriling

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5 2 — . . —F anree Mas Fregde H.t-undo!m nstrument Form 31113 85
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