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| g 397'!99 Loan § 003082~1
State of Hiinois : ™51 ‘549 0968 703
Mortgage '
This Indenture, made this 30th day of  August , 1988 | between

WILLIE C, GANDY and MARGUERITE P, GANDY, His Wife
, Morigagor, and

Midwest Funding Corporation

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgngee, as is evidenced by a certain pramissory note bearing even

date herewith, in the principal sum of Sixty-nine thousand fifty and NO/100 = = ~ = = = = = = = = = -
------------------------------- -~ = Dollars (§ 69, 050 00 )

payable with interest at-the rate of Ten and one halfl
10,5000 per annum on the unpaid bakunce until paid, and made payable (o the order of the Morigagee at its office in

per tentum {

DOWNERS GROVE ; ILLINOIS . or
a1 such other place as the o may designate in wriling, an! delivered; the said principal and interest being puyable in monthly instaliments of
S8ix hundred thitty=cre—and 63/100 = = = « = = = = = = m = == e - - -

----------- v Ui Dolars ¢ 631,63 |
on the first day of Octaber ™ AL BB and a like sum on the first day of vach and every month thereufter until the nute
is fully paid, except that the final payment_of principul and inerest, if nol sooner paid, shall be due and payable or the fint day

of September L2018,

Now, Therefore, the saic Morigagor, Tor the bette: seeuring of the payment of the said principal sum of moriey and interest and the perfonmance
af the covenants and agreements herein contained, does Ly wse presenis Mortgage and Wamunt unto the Mongagee, 11s Successors o assigns,
the following described Real Estate situate, lying, and being in b coumty of  COOK
and the State of lllinvis, to wit:

LOT 49 (EACEPT THE SOUTH 250 FERT THEFMCEY [N BROADVIfM, A SUBDIVISION IN
SECTION 22, TOWNSHIP 39 NORTY, UDANGE 12, Ba0T OF ME THIRD PRINCTPAL MERIDIAN,
IN COOK CQOUNTY, ILLINOIS. _

THE RIDER TO STATEL OF ILLINCIS FHA MORIGAGE ACCELERAITON CLAUSE ATTACHED HERETO
AND EXECQUTED OF EVEN DATE HERFWINN 1S INCORPOMATED HEFEIN AND THE COVENANTS' AND
NGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT IHE COVENANTS AND RGREFMENI'S
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HEREOF,

66LL6LSS

Ttem # 15-22-215~017 V0oL, 171
Also known as 2300 SOUTH 9TH AVENUE, BROADVIEM

Together with ali and singular the tenements, hereditaments wnd Jppurmuum thercunto belonging, and the rents, issues, and profits thereol;
and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, anl s}l plumbing and
other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and ako all the estate, right, titke, and intesest

of the said Mortgagor in and 10 said prenises.

This form Is used in connection with mortgages insured undsr the one tu four- family programs of the Natioaal Housing Act which regquire
8 Dne-Time Mortgage Insurance Premium payment {including sections 203ibl and (i) in aecordance with the regulations for thosa programs.

Pravious adition may be used ‘ HUD-92718-M.1 9-88 Edition}
until supplies are exhausted Pege 1 of 4 24 CFR 203.171at

@D -4aiL) w10 VM MORTGAGE 1ORKIS » (310284 8100 # 1500671 7281
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To Have and to Hold the above described premmses, with the
appurteninces aid fistwres, unto the said Morgagee. its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights und benefits under and by virtue of the Homevead
i xemption Laws of the State of Hlinois, which sawd nghis and
benefits o said Mortgagor Jdoes hereby expressly release and waive,

And Said Mortgagor covenants and agrees

To keep said premises in good repair, and not o do. or permi (o
be dune, upon said premises, anything that may m:p.m the value
theréof; or of the security intended 10 be elfected by virtue of i
instrument; not to suffer any lien of mechanics men or malerial
men (o attach to said prentises; o pay to the Mortgagee, as
hercinafier provided, uptil said vote is fully paid, (1) & sum sulfi
cienit to pay all taxesand assessments on said premises, or any L
or assessment that may belevied by authority of the State of I}
linois, or of the caumy, town) village, o city in which e s
land is situate, upon the Mmr..u.)r an account of the vwnerstip
there of) (2) a sum sufficiein v feep aill buildings 1hat may 4l ain
time be on said premgses, during she sentinitee of siid in:
debtedness, insured for the bensfit of the Mortgagee o sucdy Torms
of insurance, and i such amownts, as g o reyuired by te

SNlortgagee.

In case of the rufusal ar peehect of the Morgggor o make such
Payments. or 1o satisky any prios lien or incumbrance odier than
that for 1axes or gsessments on said premises, or tokeen said
premises 1 good cepalr, the Mortgages may pay such (aaes,
assessments, and isurance pramiums, when due, and may mirke
stch repaits 1o the property herein mortyaged is in ity discrercn
piay deem fecessaey for the proper preservatiop thereal and
moneys o paid or expended shall become so much adlditional n
debtedness, secured by this morigage, 1 be paid out of procetds of
the safe of the mortgaged premises, i not etherwise paid by e
Mortgagor.

AU expressly provided, however @il other provisions of thes
morlgage (O the contrary teawithstandiegl, thar the Morngagee
shatl not be required nor shall it Rave the right o pav. discharge
OF TERIOVE ANy Wi, dssessienl, of tx lieti upon or against He
premises described herein or any part thersot or the inprevemen
sitiated thereon, so tong as the Korgggor shall, in oot faith, con
test.the same or ihe validity thereof by appropriate Jegal pro
ceedings brought in a court of competent jurisdiciion, which shall
operite 10 prevent the collection of the tax, assessment, or dien so
cantested and the sale or forfeiture of the sid premises or .un [hiit
thereol to sutisly the same,

And the said Moartgagor further covenants and agrees as Inllows

That he will promptly pay the pringipal of and interest on the
indebtedness. evidenced by the said note, at the tmes and in the
manner therein provided. Privilege is roserved o pay the deht in
whole or in part on any nstaliment due date.

That, wgether with, and in addition 1o, the monthly pavments of
principal and interest payable under e termys of the aote seeural
iereby, the Morigagor will pay to the Morigagee, on the firt day
of vach montly umil the said nate is fubly pad, 1 Tollosing sims

A sum eqgual 1o the ground rede, iF any, neat due, plus the
premiums that will next become due and payable on policies of fie
and other hazard insurance covering the mestgaged property, plus
taxes andd assessinents nesd due on the monigaged property nsl as
estimated by the Morigigeer hess all sums already pail theretor
divided by the number of months o elapse belore ane month prc
to the date when such groumd renls, prennums, tiaxes and
assessmenty will become delnguent, such sums to be tiekd by Mort
gagee i trust to pay ssid ground rems, premivms, tases and

special issesaments: ang

b A payments mennoned m the precedmg subsection of this
parageaph and all payments 1 be pende onder the nole seeure)
hereby shall be added together amd the aggregite amount thereof
shall be piid by the Mongago; cach month n g single payment o
be applied by the Morigagee 10 the fullowing stems an the order sel

“forth:

i ground rents b any, tases, speckl assessments, fire, and other
huzard isurance premiums,

flii interest un the note secured hereby,

i amortization of the pringipal of the sind note; amd

tiv)  fute charges

Any deficiency m the amount of any such aggregate monthly pay
inent shall, unless made good by the Mortgagor prior ta 1l due
date of the next sueh payment, constise are event of defauh
under this inortgage. The Mortgagee may colleer @ "lale charge”
not 10 eaceed Tour cents @€ for cach dodlar 815 for cach payment
mare U Tifteen (1350 days i arrears, to cover the exin sxpense
involved m handimg delinguent payments.

If the Wtid of the payments made by the Mortgagor under
subsection iws of the preceding paragraph shiall exeeed vhe amoun
ob the pastent, actually made by the Morgagee Tor groumd rents,
laves, und as.essmenp., or insurance premiums, as tie case mis be,
queh excess, it the loan s carrent, at the oplion of the Morigagor,
shall b credited on subsequent paviients o be made by the Mot
gagor, o refunded 1o the Morigagor. b however. the monthly
piyments made by the Mongagor under subsection @/ of the
precedig parigraph shafl not be sufficient 10 pay ground rents.
ALY, @IWD AU NES, O INSUCABCE PRemIums. s the case masy M.
schen the same shall heeome due wnf payitble, then the Mortgagor
Giall pas 10 the Morigagee any amount Receary (oonae up the
deodiency, on or belore the date when faynent of such grosnd
LAy anesenis. oF imsurance preimams shall be due W
wany G the Mongagor shall ender o the Mortgagee, 1noav.or
dutice wilh Jhe provisisns of the note secured hereby, full paviert
of he enitiie mdebtedness representted thereby, te Mortgage: shal.
ur computing e antaunt of sich indebledness, credit to the 22
sort ol the Mocigsger any bakanee remaining in the funds
cumulated under thelprovisions of subsection ) of the preceding
pacagraps. W there shalloe & default under any of the provisions
of this mertgage resulting s a public ssle ol Me premises covered
hereby, o if the Mortgagee acquires the property otherwise fier
defimt, the Maortgagee shall appfy, atthe ime of ihe commence
et ol such proceedings or at the e the property is olherwise
acquired, the balance ther remaining i doe-funds accomulated
under subsection () of the preceding paragranh as a credit against
tie amount of prisicgpal thers cemainmg viygaid” ader sand note

And as Additlonal Sceurity for the payment o the indebtedness
aluresald the Murigagor does hereby assign 1o the Mortgagee all
the reats, isses, wnd profits now due or which may hereafier
becotie due for the use of the premises hereinabore deseribed.

That He Wil Keep the improvenents o esisting or herealter
erected on the mortgaged property, insured as may be reyuired
(ront b to ame by the Mortgagee agamst loss by fire and other
havards, cinnaltiey and contingencies in such snounts apd for such
periods as may be required by the Mortgagee and will pay prompi
[y, when dug, any premsans on such msuranee provision fogs pis
ment of which has not been made hereinbefore AL insurance shall
be carned i conpanies approved by the Mortgagee and the
podicies ainl renewils thereot shadl e held by the Mortgagee and
fave altached therew Jows payable claoses in favor of and i Tosm
avceptable o the Mortgagee. In event of Joss Mortgagor will give
iminediale nouve by mait 1o the Mertgagee, who may make proof

Puge 2 ol 4

HUD-82116M-1
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LOAN# __003082-1

CASE# _131: 549 0968 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
‘sums secured by 1his mortgage to he immediately due and payable if all or a part of the property is sold or
otherwise translerred (other than by devise, descent ar operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 manths afler the dale on which the mortgage is endorsed for
Insurance, 10 a purchaset whose credit has nol been approved in accardance with the requirements of the
Commussiopct. I the property is not the principal or secondary residence of the mortgagor, “24 months”

mus! be substituied lor "12 moWs."]

i A b s &:L ¢ [1 : - CL/Y\‘“"-’ /i.-.%...,‘.... L ’ August 30; 1948
Botiower yrLLik ooy, () Date
?Z.Z—LL L[.,_ __L/_MW,J Al /ri o August 30, 19?_.‘3
orrower UE‘l\l'J'l P. GANDY ;o Date
~ Borrower L a Date
Borrower o - - N Date
State of m_l/ ’é%w e s e
T 58,
County of _.(.__(AZ‘/‘ _.!.‘:'. e e ‘
I, the undersigned. a notary public in and for the said County, in the Stateatciesaid, DO HEREBY CERTIFY
that WILLIE C, GANDY and MARGUERITE P, GANDY, MNis Wife )
personnally known to me to be the same person ._Owhose name S subscribed to the fc regoing instrument,

appeared before me this day in person, and acknowtedged thal ... He 1 signed, seaier arid delivered the

66£L6C88S

PULRS

SE 00

said instrument as 'I‘HEIR free a/ad voluntary act, U the usesjand purposes therein setq .
Given under my hand and official seal, this ... 4day of L ‘(' B / S | Nt
"O'FFtI'(]:Iﬁ. SEAL" BU N R e
Hoth Munsan SR b 2. Lt — TR ,
Notary Publie, Slate of Nlinois NotaF/ F’Us"ﬂ o "‘,;,’f‘j e
M" {‘nmmi‘a il F,D”es J)?Mg? T :'-.}“: RNCF O H A R T

vvvvvvvv

Commission Expirgs

This instrumen! was prepared by Midwest Funding Corporation
1020 315t Street, Suite 401, Downers Grove, Hlinois 60515

NI
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