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. . Unlted Air Lines Employaes' Cradit Union
\\ P.O, Box 66100
™. chicage, IL 60666

Loan No.w: 100942
Title No.:

MORTGAGE

THIS MORTGAGE is made this 09 day of Augqust , 1988
between the Mortgagor,

®AITH A MULVIHILL AND RANDOLPH P FRIESER, HUSBAND
AMD WIFE

{herein “Borrower";, and the Mortgagee, United Air Lines Employeea' Credit
union, a corporatien/organized and existing under the laws of The State of
1llinois, whose addreis is P,0. Box 66100, Chicago, Illinois 60666 (herein

*Lander").

WHEREAS, BORROWER has entered into an open-end variable rate Agreeoment
with the Lender datad Augunt/9, 1988, (herainafter AGREEMENT)
under which Borrower may from X me to time, one or more times, obtain loan
sdvances not to exceed at any ons \time an aggregate principal sum of
-« THIRTY THOUSAND, AND 00/100 -- DOLLARS ($30,000,00)
from Lender on a secured line of credit neain; that said Borrower is indabted to

the tender in said principal sum plus intecea:  from thereon, which interest is
payable at the rate and at the timea provided ¢rr in the AGREEMENT,

T0 SECURE to Lender (a) the repayment of-ine indebtedness evidenced by the
Agreement, with interest thereon, the payment of all sther suma, with interest
thereon, advanced in accordance herewith to protect  the security of this
Mortgage, and tha performance of the covenants and agreanerca of Borrower herein
contained, and (b} the repayment of any future advances,’ vith interesat thereon,
made to Borrower by Lender pursuant tc paragraph 24 herect) (herein “Futurse
Advances"), Borrower doas hereby mortgage grant and convey.  to Lender the
following degcribed property located in the coaunty of
COOK, State of Illinoisa:

THE EAST 1/2 OF THE NORTM 1/2 OF LOT 93 IN OGDEN SUBDIVISION OF
THE WEST 1/2 OF LOTS 120 & 125 AND ALL OF LOTS 123,124,127 TO 134
INCLUSIVE IN DRONSON'S ADDITION TO CHICAGO AND TME WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14,

LY NG EAST OF THE PHIRD PRINCIPAL MERTDIAN, TU CuOn GoUsTy, TLLINDTS

which has the addrens ofl: therain "Property Addranas*)
1532 N WIELAND - R A {ntreat)
CHICAGO, IL 60610 (state and zip code)

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, renta, royalties,
mineral,oil and gas rights and profits, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including
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the property covered by this Mortgage; all of thé foregolng, together, with
sald property (or the leasehold estate if thia Mortgage is on a leasehold) are
herain referred to as the "Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, subject to any
excaptions to coverage in any title insurance policy insuring Lender’'a interest

in the Property.

UNIFORM COVENANTS. Borrower,and Lender covenant and agren as follows:

1. Payment and Principal and Interest. Borrower shall promptly pay when due
the principal of and interest on the indebtedness evidenced by the Agreement as
provided < i1 the Agreement, including any Future Advances pecured by this
Mortgage.

2. Payment' of Taxes, Insurance and Other Charges, Borrower shall pay all
taxes, hazard| .nsurance premiums, assessments, and othe chargeas, fines and
impositions attritutable to the Property which may attain a priority over this
Mortgage, and leasch~id payments or ground rents, if any, and all payments due
under any Mortgage (ur Trust Deed disclosed by the title insurance policy
insuring Lender's interest in the property, if any. borrower shall promptly
furnish to Lender all nctices of amounts due under this paragraph and Borrower
shall promptly furnish to Landor receipts evidencing such payments. Borrower
shall promptly discharges ary) lien which has priority over this Mortgage;
provided, that Borrower shall gt be reguire to discharge any such lien so long
as Borrower: {a) shall agree in wriling to the payment of the obligation secured
by such lien in a manner acceptable tr Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings
which in the opinion of Lender operate t( _nravent the enfercement of the lien or
forfeiture of the Property or any part ‘tlereof; or (c) shall secure from the
holder of such lien an agreement in a form satipiactory to Lender subordinating
such lien to this Mortgage.

If Lender determines that all or any part of the Property is subject to a
lien which may attain a priority over this Security- Instrument, Lender shall
send Borrower notice identifying such lien. Borrower vhull satisfy such lien or
take one or more of the actions set forth above within tep‘avs of the giving of
notice.

1. Application of Payments. Unless applicable law provider-notharwise, all
payments received by Lender firat in payment of interest' psvable on the
Agreement, then to any charges and then to the unpaid balance of tlie Agreement.

4. Hazard Insurance. Borrower shall keep the improvements now 'rxisting or
hereafter erected on the Property insured against loss by fire, hazardas lncluded
within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender ahall not reguire that the amount of such covarage cxcood
that amount of coverage required to pay the sums secured by this Mortgage,

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreasonable withheld. All premiums on insurance policiea shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. 1In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lendar Lendgr ay make proof
of losa if not made promptly by BorrowerY

uUnless Lender and Berrower otherwise agree in writing, ineurance proceeds
shall be applied to restoration or repair of the Property damaged, previded such
restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. 1f such restoration or repair is not economically
feasible or if the security of this HMortgage should be impaired, the insurance
proceeds shall be applied tc the sums mecured by this Mortgage, with the excess,
if any, paid to Borrower. 1f the Property is abandoned by Borrower, or if
porrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the inaurance carrier offers to settle a claim
for insurance benefite, Lender is authorized to collect and apply the insurance
proceeds at Lender's option either to restoration or repair of the Property or
to the suma secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of procesud to principal shall not esxtend or postpone the due date of the
monthly installments referred to paragraph 1 hereof or change the amount of such
inetallments, ) If under paragraph 17 hereo{ the Property is acquired by Lender,
all right, ticly and interest of Rorrower in and to any insurance policies and
in and to the procneds thereof rosulting from damage to the Property prior to
the sale or acguieition,

S. Preservation /_aznd Maintenance c¢f Property; Leaseholds; Condominiums;
Planned uUnit bLevelopments, Borrower shall keep the Property in good repair and
shall not commit waste or nermit impairment or deterioration of the Property and
shall comply with the provisdion of any lease if this Mortgage is on a leanehold.
If this Mortgage is on a unit _in a condominuim or a Planned Unit Devalopment,
Borrower shall perform all of torrower's obligations under the declaration of
covanants creating or governing tha condominium or Planned Unit Development, and
constituent documents, 1f a condominium or Planned Unit Development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be 1ncorporated into and shall amend and
supplement the covenants and agreements or/this Mortqage as if the rider were a
part hereof.

6. bProtection of Lender's Security. TIrdBurrower fails to perform the
covenanta and agreemants contained in this“iortonqe, or if any action or
proceeding is commended which materially affecte Lender’s interest in the
Property, including, but not limited to, eminent /rfumain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt ov decedent,
then Lender at Lender's option, upon notice to Boriower, may make such
appearances, disburse such sums and take such action as is necessary to protact
Lender's interest, including, but not limited to, disbursemeri of reasonable
attorney's fees and entry upon the Property to make repairs,

Any amounts disbhursed by Lender pursuant to this paragraph &, »ith interest
therson, shall become additional indebtedness of Borrower securaa by thie
Mortgage. Unless Borrower and Lender agree to other terms of payment, such
ameunts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outastanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
avant such amecunts shall bear interest at the highest rate permissible undar
applicable law. HNothing contained imn this paragraph € shall require Lender to
incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon
and inspections of the Property, provided that Lender shall give Borrowsr notice
prior te any such insepction sgpecifying reasonable cause therefore related to
Lender's interest in the Property.

B. Condemnation., The proceeds of any award or claim for damages, direct or
censequential, in connection with any cendemnation or other taking of the

]
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IN WITNESS WHEREOF, Borrower has @xeolited this Morthagd. -

~ / - R
¥_ Sps L ﬂajv/ M/ (Senl)
Faith A Mu%!iEiif::;=”‘—~h—_——-‘—-H__h‘ Borrower

T {Seal)

JRandolph P. Frieser Borrower

/
{ A A /< County §8:

state of Illinois,

) /‘fi(’ﬂ' ((/(f“’/CA , a Notary Public in and for said county
and ziace, do hereby | cartify that yaayi
'y Lt (L YL g LR e . perscnally

P i
known to me to he the same person whose name subscribed to the
person, and acknowledged

foraqgoing instruwsat, appeared before me this day in
that 7,/ '/ signad and delivered the said instrument as free and
voluntary act, for the uses and purposes therein set forth.

Given under my rpuﬂ and official wseal, this day of

el L 19 | .
[ W:\,\é ' p" l’ .

My commissioh QEFIBRAL SEAL T Y

GRACE 6 WEIR 8 Notary Public

NOTARY PUBLIC, STATE 0F iLLINOIS
MY COMMISSION EXPIRES 4117792
{Spaue Below Id aservea Jor Lender and Recorder) _

MAIL TO:

United Air Lines Employees’ Credit Union
P.O. Box 66100
chicago, IL 60666

LU202¢ 02/10/88

L3 1343198 54 1 #)
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