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= THIS MORTGAGE. ("Security [nstrument’ yis given on : :
<t 0 88 e mm-.mf,r woPeter Sabn Szobtak, & bachéTor and Deborah
son having never been wmarried . (*Borrower™). This Security Instrutuent is
Y FIRST FEDERAL SAVINGS AND LOAN ASSQGCIATION OF DES PLAINES . which s
3 under the laws of . T 2 vnited Stares of America ...
~2 Les Streat - Des.Nalnes, NNols 80016 . ..o (Lender™).
- Borrower owes Lender the prinzipal sum of . SEXEY F Thousand Five Hundred and Ne/lO Do
L2 e Dollary (U.S. $.60,500,00 . ) This debt is evidenced by Borrower's noie
pabe dated the sume date as this SeeuriZy tastaument (“NU!L‘"){. which provides for moathly payments, with the full debt, if not
<o puid earlier, duv and payable on cogeptember b, Z0T8B e This Security Tastrumeint
o) secures to Lender: (4) the repayment of th= debn evidenced by the Note, with interest, and all renewals, extensions and
a modifications; (b) the payment of all otied sums, with interest, advanced under paragraph 7 to protect the seeurity of this
\:‘}J Security Instriment; and (¢} the performmney orHorrower™s covenants and agreements under this Security Instrument and
4 the Note. For this purpose, Borrower does hureby mortgige, grant und convey to Lender the following described property
Ch 1oCBEE D oo Lo ] L T T TRt S0 NSO TP OO O PO U PO OSSP PPPON County, Nlinois:
1=
) PARCEL 1:
[
[
W LOT 40 IN OLDE VIRGINIA FINAL PLANNED DEVELOPMENT BEING A SUBDIVISION OF THE SOUTH ﬁ\
- WEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTE. RANGE 10 EAST OF THE THIRD PRINCIPAL \&\)j\
f3  MERIDIAN, IN COOK COUNTY, ILLINOIS. ~
it
¥ PARCEL 2.
53
.-:o: EASEMENT FOR [NCRESS AND ECRESS FOR THE HENEFIT OF PARCEL 1 OVER LOTS 0YA AND 69H AS
SET FORTH IN DECLARATION FOR AMBER RIDGE TOWNUOMES RECZRDED JULY 22, 19BB AS DOCUMENT
'_-‘-j 88324715 AS CREATED BY DEED FROM AMERICAN NATIONAL BANK AMD TRUST COMPANY AS TRUSTEE
f;'r) UNDER TRUST AGREEMENT DATED NOVEMBER 9, 1987 AND KNOWN AL TRUST NUMBER 103719-04

TO AMBER RIDCE TOWNHOME ASSOCIATION,

PERMANENT INDEX NUMBER: 02-12-300-042-0000

Mortgager also hereby grants to Mortgagee, its successors and assigns, as
rights and easements appurtenant to the above described real estate, ‘be

rights and easements for the benefit of said property set forth in tho
declaration. 53
>

rorement ioned

SRR

which has the address ot 132 Poromac Lane Lo Palarine .
[Street) 16ty]
Ulinois -....80067 ("Property Address™);

{2 Code)

ToGEIHER Wil all the improvements now or hereafier erected on the property, and wll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and all iatures now or
hereaftee a part of the property. All replucements sed additions shall ahso be covered by this Security Instrument. Al of the
Foregoing is referred o i this Security Instrument as the “Property.

BORROWER COVINANTS that Borsrower is lowfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any

encuthbrances of record.
THIS SECUKITY INSFRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges dae under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or toa written waiver by Lende s, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suni (CFunds') equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance preminms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or apphicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Eender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits (o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount reguired Lo pay the eserow items when due, the excess shull be,
at Burrower's option, gither promptly repidd 10 Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fands hefd by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay (o Lender any
amount neeessary funake up the deficiency in one or more payinenits as regquiced by Lender

Upon payireniin full of all sums secured by this Security Instrwment, Leader shall promptly refund 10 Horrower
any Funds held by Uender. If under paragraph 19 the Property is sokd or acquired by Lender, Lender shall apply. no lates
than immediately pricr{o he sule of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a creditagripsrthe sums secured by this Security Instrument.

3. Application of Paymants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applicd: first, to late charges due under the Note; second, to prepayment chiasges due under the
Note: third, to amounts payabldusider paragraph 2; fourth, tointerest due; and Last, o principal due,

4. Charges; Liens,  Borcower shall pay oll tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority/over this Security Instrument, and leasehold payments or ground renis, if uny.
Borrower shali pay these obligations in'the numner provided in paragraph 2, or if nol paid in that manner, Borrower shall
puy them oa time directly to the person ower’ peyment. Borrower shull prompuly furnish to Lender all notices of amounts
to be paid under this puragraph, If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly dischurge any e schich has priority over this Security Instrument unfess Borcower: (a)
agrees in writing to the payment of the obligation sGeu/ e by the Hen in g munner sceeprable to Lender; (b) contests in goodd
fuith the lien by, or defends against enforcement of (b licn in, legad proceedings which in the Lender's opimion operate to
prevent the enforcement of the lien or forfeiture of any parzaf the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory (o Lender subordinating the Jien talthis Security Inatrument. 1 Lender determines that any part of
the Property is subject to o hen which may attain prioritysavae this Seeurity Instrument, Lender may give Boreower
notice identifying the lien. Borrower shall satisfy the lien or tukeone or more of the actions set Jorth above within 10 diys
of the giving of notice.

S, Huzard Insurnnce.  Borrower shall keep the improveriedts now existing or herealier erected on the Property
insured against Joss by fire, hazards included within the term Vestender! eoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris fapd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowesaubjectto Lender's approvul which shall not be
unreasonably withheld.

A insurance policies and renewals shall be acceptable to Lender andsholi include o standard morigage clause.
Lender shall have the right to hold the policies sid renewals. I Leader requiresd?arrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skadi give prompt notice to the insurinee
carrier and Eender. Lender may make proofof foss if not imade pramiptly by Horrowers

Unless Lender and Barrower otherwise agree in writing, insuranee procecds shail be applied to restoration or repiirs
of the Property dumaged, if the restaration or repair is cconomically feasible and Lender's seourity s not lessened. 7 the
restoration or repair is not economically feasible or Lender's security would be fessened, 1h¢ inysanee proceeds shall be
applict 1o the sums secured by this Security Instrument, whether or not then due, with any eleess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thatehs pourance carrier fas
offeredd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceddsao tepair ar restore
the Property or to pay sums secured by this Security Instrument, whethier or aot then due. The 30-Uny period will begin
when the notice is given.

Uniess Lender sndd Horrower otherwise agree i writing, any apphivistion of proceeds to principal shissbas eaxtend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of the payments. IF
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurance polickes ind proceeds resuiing
from dumnge to the Property prior to the acquisition shadl pass to Leader to the extent ot the sumis secured by this Secutity
Instrument immediately prior to the acguisition.

6. Preservation and Maintenunee of Propertys Leaschotds,  Bovrowes shastl oot destroy, divnnige on substantially
chunge the Property, allow the Property to deteriorie or commit waste 18 s Seconty bistroment s ona leasehold,
Horrower shult comply with the provisions of the lease, and i Borrower scquires fee ntle 1o the Property. the leaschold sund
fee title shall not merge unless Fender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, it Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is a legal procecding that may sigmificantly affece
Lender's rights in the Property (such as  proceeding in bunkruptey. probate, for condempation or to cuforee laws or
regulunions), then Lender may doand pay for whidever is gecessary ta protect the vialue of the Properity and Lender's rights
in the Property. Lender's actions may inelude paying any suims secured by a lien which has priority over this Seeunity
Instrument, appearing i court, paying reasunable attorneys’ fees atdd entering on the Property 1o make repairs. Although
Lender may ke action under this paragraph 7. Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Berrower secured by thas
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bearterest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower

requesting payment,
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749 Lee Street, Des Plalnes IL -? Telephone* 820-6500
CONVERSION/ASSUMPTION RIDER

This Rider is made this 1ocn  day of  Aupust , 19 , and {5 incorporated
into and shall be deemed to amend and supplement the Mortgage, Ueed of Trust, or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

{the "Lender") of the same date {the "Note") and covering the Property described in the
Security Instrument and located at,

1132 Potomar Lapne: Palatipe, Illinnis AOGRZ
(Property Accress)

provided the Barrower is not in default under any of the terms of the Mortgage and Note
referred to fercin, and provided the property which is security for this note and the
Borrowers herein meet the then standards of the Federal Home Loan Mortgage Corporation
applicable to )Joan sales, the Association hereby grants to the Borrower the following
option, to wit:

At any time durinusthe first five (5) years of this loan, the Borrower may request,
by written notice to the Association, a modification of the interest rate charged herein.
Upon exercise of this cption. the Aszsociation agrees to do the following:

A. Modify the interest rate charges on this loan to an interest rate which

shall beone-half peruen* £1/2%) over the then quoted Federal Hame Loan
Mortgage Corporation's Sixty {60) Day Mandatory Commitment Rate for
single family homes based unon the most recent published index,
1. Also, if Borrower exercisus the Conversion Option within the first

five years, the interest rite will never be more than g g % above

the initial rate of g9 %.
B. Borrower and Lender agree that i7, the Federal National Mortgage Association
or the Federal Home Loan Mortgage Corsoration buy all or some of the Lender's
rights under the mortgage upon conversisny the cost incurred by the Borrower
prior to the modification of the note shall be One {1} Per (ent of the
unpaid balance.

C. If at the time of the exercise of this cption| ihe Federal Home Loan Mortgage

Corporation's Sixty (60) Day Mandatory Commitmeni Rate referred to herein
is not in use, the Association is authorized to choese, at jts discretion,
another comparable index,

ASSUMABILITY

Upon sale of the subject property the Borrower may elect 1o have hi: rxi;ting halance

and rate assumed, If the purchaser applies and meets cur then prevaiilag cradit standards,
an assumption may be effected. Upon completion of the assumption agreement and upon
receipt Of a 1% assumption fee, the mortgage shall be considered assumed aad the previous
owner's liability released. Once the conversion privifege has been exercised this
assumption provision 1s null and void., This paragraph supercedes section "D" on the
Adjustable Rate Loan Rider.

Dated this Jo X day of  august . 19 gg .
— BORROWER ACKNOWLEDGING RECEIPY:
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION 127
OF DES PLAINES BY: xwﬁ?/‘ CEL Ly u}74t343—~f,

Pater Sawa Szostak

k

1Q36ES

y ok fzﬁu/i}ﬁ By:

(”‘ukﬁfhorized Slgnature

Deborah Wojcik

|

REV. 12/87
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ADJUSTABLE RATE RIDER

t{Cost of Funds Index—Rute Capy)

THIS ADJUSTABLE RATE RIDER is mude this 30th diy of August v 88
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securiry
Decd (the Security [nstrument”™ 1 of the same date given by the undersgned (the "Borrower™) ta secure Bor-
rower's Adjustible Rate Note (the “Note' 1t Firast Federal Savings and lLoan Association of

Des Plaines
(the “Lender y of the same diste and covering the property descrnbed in the Security Tnstrument and located ad:

1132 lotomac Lane, Palatine, 1. 60067
FProperrs Sddress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and/i.cnder further covenant and agree as foflows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilinl interest rateof 9.0
rute and the monthiy payments, as follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay_reay change on the first day of  September .19 91 . and on
that day every 36th month thevenfter. Each date on which my interest rate could change is called an **Change Date.”’

% . The Note provides for changes in the interest

(#) The Index

Beginning with the first Change Date, my interest rate will be based on an fndex. The **Index"’ is the Nationul
Monthly Median Cost of Funds for FSLIC-Ipzured lustitutions as made available by the Federal Home Loan Bank
of Chicago. The most recent Index figure avallatle as of the date 45 days belore each Change Date is called the **Cur-

rent Index.™
{f the Index is no funger avidluble, the Note Jtelder will choose a pew index that is based upon comparabie

information. The Note Holder will give me noticelof this_chuoice.
(C) Caleulation of Changes
Before each Change Date. the Note Holder will cal¢ulate my new inierest rate by adding two and ene quarter
percentage points ( 2-25 %) 10 the Currem Indei. /The Note Holder will then round the result of tnis
addition 1o the nearest one-eighth of one percentage point (3.425%). Subject to the limits stated in Section 4(D)
betow, this rounded amount will be my new interest rate umil ips next Change Date.
The Note Holder will then determine the wmount at the moithiy _pas ment that would be sutficient 1o repuy
the unpidd principal 1 ant expected to owe al the Change Date 1o fion the nuaurity date at my new inlerest rite
in substantially equal payizents. The result of this calculation wiil be the new amount of my monthly payment,

{D) Limits on interest Rate Changes N } .
The interest tate 1 am required to pay at the first Change Date will neibe greater than 12.0 % or

less than 95 % . Thereafter, my interest rute will never be increased ol dacreased on any single Change
Date by more than three percentage points (3.0%) from the rate ol interest | have Lsn paying for the preceding 16
months. My interest rate will never be greater than  13.0 %

{(F) Fffective Date of Changes

My rew interest rate will become effective on cach Change Date. 1 will pay the ambunt of my new monthly
payment beginning on the first monthly payment date after the Change Date until the wimpars of my monthly
payment chinges agiin.

{Fy Notite ol Changes

The Note Holder will defiver or nueil 0 me o aotice of any changes inmy interest rate and theiount of my
monthly payvment before the eifective date of any change. The notice will include informution required by faw 1o
be given me and also the title and telephone sumber of o person who will answer any guestion 1 may e
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Instrument is amended ta read as follows:

Transter of the Property or a Beneficial interest in Borrower,  [Fall or any part of the Property or any interesl
in it s sold o transterred tor of o beneticial interest in Bogower is sald or transferred and Borntower is not a
naturad persont sithout Londer's prior wodten censent, Lender may. sl afs option, require immediate payment in
full of wll sums secured by this Secunity lostrumient, However, this option shall not be exercised by Lender if
exercise prohibited by federal faw as of the dite of this Security Instrument. Lender also shall not exereise this
option if: () Barrower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transferee oy i« new Joan were being mande to the trunsferce: and thy Lender reasonubly determines that Lend-
er's secunty will not be impaired by the foan assumption and that the risk of 4 breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER— 36 Month  —Singlo Family---Fannie Mae Unitorm Inslrument Form 3120 11/87

Form 4728 @7
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