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MORTGAGE 257248-6

THIS MORTGAGE (“Security Instrument™) isgivenon AUGUST 31 ,
1988 Themortgugoris JOHN J. CARBCONE AND MARIE F. CARBONE, HUSBAND AND WIFE

(“Borrower”). This Scewrity Insirument is given to THE  TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized and ¢xistirg under the lawsof THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (“Lender™).
Borrower owes Lender the principa’ sam of

TWENTY EIGHT THOUSAND 231D NO/100

DollarsqU.8 % 28,000.00 ). This debt is evidenced by Borrower's nole
da!cd thq same date as this Security Tnstrument ("Wote™), which provides for moathly payments, with the full debf. it not
paid earlier, due and payableon SEPTEM3ER 1, 2003 This Security Insﬁ"ﬁpenl

secures 10 Lender: (a) the repayment of the debieddenced by the Note, with interest, and all renewals, extensioffs ind
modidications; (b) the payment of sl other sums, with VitZeest, advanced under paragraph 7 to protect the security W this
Seeurity Instrument; and (¢) the performance of Borrov/ce's covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby mortgage, zvant and convey to Lender the following described propd‘;fy

located in COGCK Caounty, Ilingis:

pParcel l:Unit 7525-10 in Lake Sandalwood Coidiminium as delineated on survey or
parts thereof of Lot 2 in Duvan's Resubdivisior nf Block I of Lake Sandalwood
Subdivigsion, being a Subdivision of the East 2009,6 feet of the North 495.6
feet lying West of Sandalwood Unit #2, in the !ecth East 1/4 of Section J6,
Township 36 North, Range 12 East of the Third ‘Frincipal Meridian’ (hereinafter
ceferred to as Parcel), which survey is attached as Exhibit "A'. Lo Declaration
of Condominium made by Ford City Bank, as Trustee unde: Trust Agreement dated
March 25, 1974 and known as Trust #773 snd 774, recordrd in the Office of the
Recorder of Deeds of Cook County, lllinois, as Documenc #4.23086606, 8s amended
from time to time; together with its undivided perceniage intereat in said
Parcel (except from said Parcel all the property and space commencing all the
units thereof as defined and set forth in said Declaration and survey}.

Parcel 2: Easement appurtenant to and faor the benefit of Parcel 1 s8s shown on
Plat of said Duvan'shMSubdivision and set forth in said Declaration recorded May
20, 1975 as Document 23086606 and as created by deed from Forc Cuty Bank and
Trust Company, a8 Trustee under Trust Number 2297, to Lawrence Scihindler and
Marianne T. Schindler, his wife, dated December 8, 1978 and recovded Januar
26 1979 as Document 24817759, for ingreas and egress (except parc /thereo
failing in Parcel | aforesaid) in Cook County, Illinols,

27-36-200-028-1058
which has the addressof - 7523 WEST 17 5TH ) TINLEY PARK
{Streel) 1Cayl
Hlinen 634(77‘ (Property Address™y
P Codeld

ToGLHn R Wit all the inprovemients now or hereafier erected on the property, and all cisements, rights,
appurtenanves, rents, rovaltios, mineral, oit and gas oghts and profits, water nghts and stock and afl lixhares now or
hereafler a part of the property. Al replicetients and additians shalladso be covered by this Security Insteument. Albotthe
foregannig is referred toan this Secusity Instrument as the “Property.”

HORROWER CoviNasts that Borrower s Liwiully seised of the estade hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propenty s unencambered, except for encambrances ol record
Borrower wazrants amd will defend generally the ttle to the Property against all chinms and demands, subject 1o siny
encumbrinces ol record. ’

THIS Sty U RIEY ISSTRUMEST combines unglorm covenants for national use and son-amform covenants with
troaed sagitons by junisdiction 1o constitute s umfonm seenvity instrment covenng real property.

HLLINOIS - Singie Famy-- FNMA/FHLMC UNIFORM INSTRUMENT Formm 3014 12/83
@'-Bﬂlunmon VRIS R TGAGE FOMMG & 4] 028 HI00 4 @ L2 Feud Amended 6/87
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i and Late Charges, arrower sl promptly piay when due

1. Payment of Principul Interest; Prepayment sine
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie

2. Fu.i “orTaxesand Insurance,  Subject toapplicable law or toawrtten sanver by Lender, Borrower shall pay
to Lender on the wad cnoenthly pauyments are due under the Note, untl the Note s pand m full, aosume O uods7Fequad e
one-twelfth af: GO yearly taes and assessments which may attain proety over this Sceurtty Instrument, (hy yearly
leasehold payments or ground rents on the Property, of any: (¢} yearly hazard msurance prenvams; and (d) yearly
maortgage msurance prenums, 1Fany, These tems are called “escrow atems ™ Fender may estimate the Funds due on the
basis of current data and reasonable estimates of tuture escrow alems

The Funds shall be held in an institution the deposits or accounts of which are insured or guaratecd by o federald
or state ageney (including Lender it Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applyving the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such i charge. A charge asseased
by Leander in connection with Borrower's entering into this Security Iintrument 1o pay the cost of an independent tax
reporling service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable [aw requires interest (o be paid, Leader
shall not be required 1o pay Borrower any interest or carnings on the bunds, Leader shall give to Horrower, without charge,
an annual accounting of the Funds showing vredits and debits to the Funds and the purpose for which cach debin to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security [Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
a1 Burrower's option, either promptly repaid 1o Borrower or credited 1o Borrower on monthly payinents of Funds. If the
amount of the Fudds held by Lender ts not suflicient (o pay the escrow dems whea due, Borrower shall pay 10 Lender any
amount necessary 1o prake up the deficiency in one or more payments as required by Lender.

Upan paymeid Safull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lends A€ upder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no futer
than immediately prior 2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application s a credit aguinsg v sums secured by this Security Instrument.

3. Application of Paymeins.  Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower stall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which muy altain priority oiver this Sccunity [nstrument, and teaschold payments or ground rents, (f any.
Borrower shall pay these obligations in the/manger provided in paragrisph 2, or iFnotl pandan thit manner, Borrower N Al
pay them on time directly to the person owed Jayraent. Borrower shall pramptly furnish to Lender all notices ol smoniits
16 be puid under this paragraph. [f Borrower imakes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any licn vauch has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation seenscd/oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ficn i, legnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part/OF the Property: or (¢) secures from the holder of the hen an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove! this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke v of more of the actions set forth above within 10 days
ol the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvemenes oy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Vextended covenge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained 0 the amounts oG Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectto Lender's approval which shall not he
unreasonably withheld.

All insurance policies and renewils shull be acceptable to Lender and sha!lisclude o standurd mortgage clause.
Lender shall have the right to hold the policies andg renewals. If Lender requires, Borrowsr shall prompily give 1o Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall he appied Lo restaration or repatr
of the Property damaged, if the restoration or repair is cconomically feasible and Lendes's sacurnity is not lessened. I the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insyranue proceeds shidl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess said 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the visviance cacrier has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds <o enair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation ol proceeds to principal shall norextend or
postpone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amount of the payments. (F
under paragraph 19 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or conunil waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Berrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to (he merger in writing.

7. Prutection of lender's Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affedt
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforce laws or
regulations), then Lender miey do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priority over this Securily
Lustrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs, Althuugh
Lender may take schion under this paragraph 7, Lender does not have todoso.

Any amounis disbursed by Lender under thas paragraph 7 shall become additionad debt of Horrower secured by this
Security Instrument. Unless Borrower angd Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

If Borrower fuls (o perform the
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Trs CONDOSIN UM R UEER i minde tns J18T day ol AuGgust 188
and i~ incorporited o and shall be Jeeimed o wmend and supplement the Mortgugee, reed of Frust or Secunity Deed trhe
“Secunty Instrument’) of the same date given by the undersigned the “Borrower™y toseeure Bonoswer’s Noteto

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS trhe 1 eneder™)
of the same date and covenng the Properny desenbed nthe Secunty dnstrument and located at

7523 WEST 175TH, TINLEY PARK, ILLINOIS 60477
ety Ardiress
The Property mncludes aoumit g together swoth o undeaded mtereston 1he vommuon clements o, a4 condomummum project

known as
WHISPERING COVE CONDOMINIUMS

Tharre B0 orelthtgdte B e
(the “Condotmpnun Proect™ B othe owness assoctithon of other ennty which acis ton the Comdammu Progect tthe
nOwBers Association”™ s holds tile te property tor the benetit ur use of ats members o sharchalders, the Property il
includes Torrower's mterest i the Ow ners Assoviation sod the uses, proveeds and benetits ot Borroser’s imeiest

CONDOMINEL S COVESaNEs, fnoaddinion o the covenants and agrecnients made i the Seconty Iastrianent,
Horroswer and Lender turther covenant and agree as fallows:

A, Condomiaizm Obligations. Borrower shall pertorm all of Horrower's oblhiganons under the Condommium,
Project’s Constitueni Davennents The “Consttuent Dovuments” ace the () Dechivation or any otle docement wlhich
crentes the CondominsPoatect. G by - L, i vode of regilations, and (oo ather equivadent documents Horrower shall
prompily pay. s hen doe ddhdaes and assessienis inposed pugsaant to the Constituent Pocunaents

B, Hueard Insucancd, 3G Long as 1he Owiers Assoctation smantais, with o pgencrally aveepted msurance carrer, o
“master” or “hlanket” policy vt Condomimum Project w bechs satsbcton 1o bender and which provides msuarange
coverige i the amownts, for thelpelds, and agost the hazards I ender requires, mctuding Hire and haveards ineladed
withmn the term Ceatended coverages " then

(1 Lender wanves the prodismoan Uimform Covenant 2 (o the monthly pasyment to Fender of one mwelteh of
the yearly premum instaiiments for lzarddsurasce on the Property aml

G Horrower™s abbigation under 2 ndorm Cosvenant S to muanton hazand imsuranee coserape on the Paopetts
is deemied satisfied (o the extent thit the requara d coverage s prosaded By the Owners Associaton pobey

Borrower shall grve Lender prompt notiee Oy fapse mrequired hazard nsiiaice coserpe

[er the cvent of g distoibution al hazasd ansurince proceeds m lrew of restonstion o repiane {ollowing o foss 1o the
Properny, whether 1o the amt or 1o conmon clementodes proceeds payablie to Botrower are herebhy asstipned and ~hall be
paid to Lender forapplication to the sums secured by thie Sevurnts Tstrament, wath any cacess pand 1o Bonrower

(. Public Liability Insurance. Borrower shal take fuchicnons as may be reasonable toomsure that the Owners
Assocrition maintans s public lamlity insarance policy accepishban form, amount, and extentof coverage 1o Lender

. Condemmation. The poocecds of any award or chnm fOr Jarmages, disect or consequential, payable oo Borrower m
connection with any vondemnation or other tabing ofall or any parolihe Property, whcthes of the vt or ol the conmon
clements, or for any comveyance i liew of condernation, are hereby 2aspied and shall be paid to Lender Such procecds
shuh be applied by Tender to the sums secured by the Security Tostramesd 24 prosided i Unform Covenant

E. Lender's Prior Consent. Borrower shall not, except after noticesto Fender and winh Dender’s poor wtien
consent, cither partition o subdivde the Propeity or consent 1o

(y the abandonment or ermmmation of the Condonunnem Projedt, exeipt for abandemnent or termison
required by Jinw s the coase ol substantial destruction by lire ot ather castalty o m resase of i Rchog by comdemnaon or

eminent domaain;
(1) aiy amendnient foany provisien of the Constituent Documents i the guoasion is for the eapress benelin of
A A i

Lender;
(1) termnabon of professional management wid assumpnon of selfmanagemen ol the Owners Assoction,

or
Gv) any achion which would hase the effect of renderig the pubiac Dabihity msurisnd: coferge mantened by

the Owners Assoctnion unaceeplieble to 1 ensder

¥. Remedies. IF Borrower does not oy condomimum dues and assessments when due, then baadCoanas pay them
Any amounts disbursed by T ender ander tas patagraph B shal? become addionat debt of Borrower securdd B the Seconty
tnstrument Unless Horroser and 1 ender apree o other veems ot pasnient, these amounts shadbbear interest il the adate of
disbursement it the Note se and shall be pasables with mterest, apon sonee fromm L ender 1o Boasower tegosting paymeil

BY S1GNING BT oW, Borrower accoeptsand agrees to the terms and prosvisions contined m ths Condomimm Rider

¢ -
- - - (Seal)
27-36-200-028-1058 JONN J. CARBONE ' Borrowst

A A N Y AR T A{Seal)
MARIE P. CARBONE/HIS WIFE Borrower

). b P ;él /:_/-.‘fi/{./

PREFPARED BY:

KAY BURNS - {Seal)
CHICAGO, IL 60629 -Barrower
RECORD AND RETURN TO: (Seal)

BOX 13¢
THE TALMAN HOME FEDERAL SAVINGS AND -Borrower

LOAN ASSOCIATION OF ILLINOIS
5501 SCUTH KED4IE AVENUE
CHICAGO, ILLINOIS 60628

MULTISTATE CONDOMINIUM RIDER-—. < vy, FNMA/FHLMC UNIFORM INSTRUMENT furm 3140 12783
@UB CENLY

(5ign Original Only)
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