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MORTGAGE

THISMORTGAGE (“Security [astrument'') is given on ALUGUSHE. . 20, oo
19...88.. The mortgugor is ..... JEFFREY.. A... SWANSON. ANG.MARY.. C... SWANSON.. HUSBANQ. ANR. WLEE

(*'Borrower"). This Security Instrument is given to EXCHANGE . BANK.. ..

OF - REVER:  ©OF S+ rrrerrnversirmernnisareasssioes NI e e which is organized and existin
under the iaws o‘?.‘... B STATE. OF LLWENOLS e J 55 1 ERS OAKS DRIVE 8
CALIMEL, . CL97%, . TLLINQLIS (**Lender™).
Borrower owes Lenderso2 orincipal sum of . IWENLY. THOUSAND. NINE . HUNDRED. THIRLY.. FIVE.AND. 91/100~.
t=7 Dollurs (U.S. $..20..935,.2)............). This debi is evidenced by Borrower's nole
dated the same date as this Sscurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableor SEPLEMBER..1,...1998 This Security Instrument
secures 1o Lender: (a) the repayiaent of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the puyment of llother sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower (oes b=reby mortgage, grant and convey to Lender the [ollowing described property
located in . County, [llinois:

PARCEL 1: UNIT 407 IN GLENWOOD FAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESUIATE: ( PARD OF OUITOrS 'A' AND 'B' IN BROOKWOOD POINY
NUMBER 2, BEING A SUBDIVISION OF FAWDE) OF THE NORTHWEST 1/4 OF SECTION 11, ‘TOWNSHIP

35 NORTH, RANGE 14, FAST OF THE ''HIRDL PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOS:
WHICH SURVEY 1S ATTACHED AS FXHTBTT "A' 'TOTHE DECLARATION OF CONDOMINTUM REOCORDRFD
AS DOCUMENT NUMBER 25223206 "MTOGEPHFR W IS UNDIVIDED PERCENTAGE INTEREST TN 'I'NE
COMMON ELFMENTS.

PARCEL, 2: EASEMENIS FOR INGRESS AND EGRESE FOR THE BENEFIT OF PARCEL 1 AS SET' FORIH
IN THE DRECLARATION OF EASEMENTS RECORDED NOVEMPRLR 2, 1979 AS DOCUMENT NUMBER 25223104
AND RE-RBCORDED JANUARY 18, 1980 AS DOCUMENT NU4BUR 25326042,

32 11 102 024 1007

. ' 800 FAST 19181 PLACE-UNTIT 407 GLENWOOD
which hus the adddress of o G ) et etietiterieranstiitsretn ma et e eet et e r e e e an
lreet

Uliinois 504[';350 : ("Property Address");
p Code

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the properiy. Al replicements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
timited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankformys, Ing,
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (01 a sum (" Fuads™) equal to
one-twellth of: (a) yearly taxes and assessments which may atuna priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: () yearly hazard sosurance peemiums; and (d)} yearly
mortgage insurance premiums, if nny. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates ol future escrow items.,

The Funds shall be held i an insutution the deposits ar aceounts of which are insured or guaramieed by o federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applving the Funds, anadyz2ing the scecount or serilying the escrow ttems, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqquires interest to be paicd, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debies to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exeeed the amount required to pay the escrow items when due, the excess shafl be,
at Borrower's oriien, either promptly repaid to Borrower or credited to Borrower o monthly payments of Funds. 1f the
antount of the/ew ds beld by Lender s not suflicient to pay the eserow wems when due, Borrower shall pay to Lender any
amount necessnry roanake up the deficiency o ane or more payments as required by Lender,

Upon paymeat in full of all sums secured by this Scecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by beddee, Munder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricsc v the sade of the Property or it aequisition by Lender, any Funds held by Lender at the nme of
apphication as a credit aga nst the sums secuwred by this Security Instrument.

3, Application of ¥azmeats,  Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be appicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Gaaer puragraph 2; fourth, (o intesest due; and last, (o principal due.

4. Charges; Liens.  Borrowsoshall pay all taxes, assessimenis, charges, fines and impositions attributable 10 the
Property which may attain priority ovel this Security Tnatrument, and leasehold picoments or ground rents, il any.
Harrower shall pay these obligntions indahe pranner provided ain paragraph 2, or 1 oot pacd in that manner, Borrower shall
pay them on time directly to the person owed pavinent, Borrower shall prompily furmsh to Lender all notices ofamounts
to ke paid under this parsgraph. I Borcoswwoipabes these payments directly, Borrower shall promptly furnish to Lender
recerpis evidencing the payments,

Horrower shall promptly discharge any iiwa svhich has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation sedvded by the lien in a manner acceptabie tos Lender: (bj contests in good
fuith the lien by, or defends against enforcement of the lienan, legnl proceedings swwhich in the Lender’s opimon operate (o
prevent the enforcement of the lien or forfeiture of any part OF the Property; or {¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien tethis Security [nstrument 11 Lender determines that any part of
the Property is subject to o lien which may attain prierity over this Security Instrument, Lender may give Borrower a
notice identifying the hen. Horrower shall satisfy the ben or takeane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniends siow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smountand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicet jo Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender wnd shziiinclude a standard morigage clavse.
Lender shall have the right to hold the policies and renewals, T Lender requires, Bodeower shall promptly give 1o Lender
all receipts of paid premums and renewal notices, o the event of loss, Borrower shell g2ve prompt notice to the insurance
carrier and Lender. Lender may muke proof ol foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be Gpiplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendertslecurity is not jessened. It the
restoration or repiir s not econoniivally feasible or Lenders’s secanty would be lessened, the Gisurance proceeds shal) be
applied to the sumns secured by this Securtly Instrument, whether or not then due, with any exceivGad to Borrower, I
Borrower abandons the Properiy, or does not answer within 30 days o notice from Lender that the vsurance carrier jas
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsaorepair or reslore
the Property or to pay sums seeured by this Security Instrument, whether or not then due. The 30-daly period will begin

when the notice 1s given,

Unless Lender and Borrower otherwise agreein writing, any appheation of proceeds 1o principal shail not extend or

postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the smount ol the payments. 1i
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insusanee policies and proceeds resulting
from damage to the Property prior ta the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisinon.

6. Preservation und Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, [f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tttle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Maortgage Insurance.
covenants and agreements cantained in this Securily Instrumendt, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnution or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property und Lender's righis
in the Property. Lender's actions may include paying any sums secured by 4 lien which has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender uader this paragraph 7 shadl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburserment at the Note rute and shall be payable, with interest, upon notice from Lender 10 Horrower

requesting payment.

If Borrower fuls to perform the

L6865
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CONDOMINIUM RIDER
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trag sras incladed wathin the i) “eatended coverage™, then:
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Sorrower shall promptly give nottee (o Lender of any materind anceadimient (o any proviston of the !‘.'UL'.!H""!H Iocument
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