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ASSIGNMENT OF RENTS

Know all men by these presents, that COLE-TAYLOR BANK, not I
personally but as Trustee under the Provisions of a Derd
in Trust duly recorded and delivered to said Company in
pursuance of a Trust Agreement dated May 28, 1974, and

known a4 Trust No. 74-216 in consideration of the premises
and of “One Dollar ($1.00) in hand paid the receipt of
which ig hereby acknowledged, does hereby sell, assign,
transfer, and  set over unto COLE-TAYLOR BANK, its

successor and sssigns, all the rents, issues and profits
now due and whieh may hereafter become due, under or by -
virtue of any l<ase, whether written or verbal, or any

letting of, or any aoxeement for the uses or occupancy of e —

any part of the premises hereinafter described, which may T
have been heretofore, | or may be hereafler. made or agreed
to, or which may be made _or agreed to by the aqrantee
hereinunder of the power( hetein granted, it being the
intention to hereby estalilish an absalute transfer andl
assignment of all such leasnhe aad agreements and all the
avails thereunder unto the grantee herein and especially
those certain leases and agreements noWw existing upon the
property described as follows:

Lot 193 in Higgins Industrial Fark,
Unit 134 heing a Subdivision in( bhe Ce
North East 1/4 of Section 27, Township e N g@iﬂ (,g<,
41 North, Range 11 East of the Third S '
Principal Meridian, in Cook County, pEN
Illinois. 1>

and does authorize iitrevocably the above-ment i oned’ COLE- N
TAYLOR BANK *in its own name to collect all of “oqig D
avails, rente, issues and profits arising o aceruing ot 8 4)
any time hereafter, and all now due or that may hereafter (&%)
become due under each and every lease or agreement, [§a)
written or verbal, existing or to hereafter exist, for o9
said premises, and to use such measures, legal or [
egquitable, as 1in its discretion may he deemed proper or
necessary to enforce the payment or the security of =uch
avails, vrents, issues and profits, or to secure and
maintain possession of said premises or any portion
thereof and to fill any and all vacancies, and to rent,
lease or let any portion of said premises to any party or
parties, at its discretion, hereby granting full power and
authority to exercise each and every right, privilege and
power herein granted at any and all times hereafter
without notice to the grantor herein, its successors and
assigns, and further, with power to use and apply said
avails, rents, issues and profits to the payment of any
indebtedness or liability of the undersigned to the =zaid
¥ as collection agenl, for Stephen Solley.
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COLE-TAYLOR BANK, or its agerls, due or to become due, o1
that may hereafter be contra:::d, and also to the payment
of all expenses and the ziare and management of said
premises, including taxes and assessments, and the
interest on encumbrances, if any, which may be in its
judgment deemed proper and advisable.

This instrument is given to secure payment of the
principal sum and interest of or upon a certain loan for
TWO HUNDRED THOUSAND ($200,000.00) DOLLARS secured by a
Mortgage or Trust Deed dated the 30th day of June, 1988,
conveying and mortgaging the real estate and premises
hereinabove described to CHICAGO TITLE AND TRUST CO0., and
this dnstrument shall vremain in full force and ceffect
until said loan and the inteintrest thereon and all other
costs and charges which may have accrued under said
Mortgage or Trust Deed have fully heen paid.

This Assignment shall be operative only in the event of a
default in the payment of principal and interest secured
by suid-Mortgage or Trust Deed or in the event of a breach
of any/ ~f the covenants in said Mortgage or Trust Deed
containzd.

This Assigniert of Rents ig executed by COLE-TAYLOR BANK,
as Trustee, (sblely in the exercise of the authority
conferred upun it as said Trustee, and no personal
liability or resfonsibility shall be assumed by, nor at
any time be asserted or_enforced against it, its agents or
employees on account’ Hhereof, or on account of any
promises, covenants, andee takings or agreements herein or
in said Note contained, | either expressed or implied; all
such liability, if any beilig/ ekpressly waived and released
by the mortgagee or holder ol holders of said Note and by
all persons claiming by, through”or under said mortgage or
the holder or holders, owner or owners of said Note and by
every person mnow or hereafter Claiming any right or
security thereunder . It is underslord and agreed that,
COLE-TAYLOR BARK, individually, or 47 Trustee shall have
no obhligation to see to the performance/or nen-performance
of any of the covenants or premises hereip contained, and
shall not be liable for any action or non-action taken in
violation of any of the covenants herein contained. Tt is
further understood and agreed that the Trustés- is not
entitled to receive any of the rents, issues, ‘ol profils
of or from said trust property and this instrument. shall
not be construed as an admission Lo the contrary.

Dated at _ Wheeling , Illinois, this 22nd gay of
July , 1988

COLE-TAYLOR BANK, not individua]]y
but colely as Trustee as aforesaid
N/ [/ :} ) ik ) e
By:\ D) /\'-l;\'(ff_,,(»t_m s ,2 /,(/4 o
{ che President




ATTEST:
Lg»ﬁ /N, %@ﬂoﬁ

BBRSBORRREGER Asst, Gec.

STATE OF ILLINOIS)
}8s:
COUNTY OF _cank _ )

T, Linda L. Horcher . a Notary Public, in and

for said County in the State aforesaid, do hereby certify
thaL Phyllis Lindstrom s Vice—President Of
CCLE-TAYLOR BANK, and __pooo y oo elyfopt—Seer Booddpl
OkfLyaw-. of said Company, who are peggonal y known to me to
be the  same persons whose names are subscribed to the

foregoizg . instrument as sueh Vice-President and THIEX. Asst. See.

perseon and alkrowledge that they signed and delivered the
said dnstruménc _as their own free nd voluntary act and as
the free and adid voluntary act of said Company, as Trustee
as aforesaid, £ r,;hequses and purposes therein set forth;
and the said 'Eiscbo boxsex bhen and  Lhere acknowl edged
that Asst. Sec. ) as custodian of the
corporate seal of thisc.Cempany, did affix the corporate
seal of said Company th 4aid instrument as her own
free and voluntary act andlas <heir free and voluntary act
of said Company, as Trustee; “as aforesaid, for the uses
and purposes therein set fortn.

. (raspectively, appeared before me this day in

Given wunder my hand and notarial seal, this 22nday of
July , 1988

I AL LSS IS AP ANA N /\ljﬂ. /\//;/C.-’ , /s
" OFFICIAL SEAL " N ST e F
LINDA L. HORGCHER ey Sy St v““’(“/
HOTARY PUBLIC, STATE OF toiilii: NOTARY PUBLAiC
MY COMMISSION CXPIRES S/10/5 .,
(M‘y\AGGfﬁmiﬂ«Sd'm« Expires: 7 /// f/ 7

FETURN To!
¢-This instrument was prepared by:
DENNIS S. NUDO, Esq.

Nude, Poteracki & Assoc., P.C.

1550 No. Northwest Hwy., Suite 31&?;»§;i§ﬁ3“ww

Park Ridge, Illinois 60068
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