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~ PROPERTY COMMONLY KNOWN AS:
/1087 corronndoq M*@‘ﬁ‘lm‘lCIei’E’ )C:OlF)Y $1 6. o
45209 S A e .

58398122 :

State of lllinois Mortgage :“";;I‘" 5485596

This Indenture, made e JOTH diy of - AUGDST 1 88 . between
JAMES R. RAYE AND MARY E. RAYE , HIS WIFE
- Martgagor, and
DRAPER AND KRAMER, INCORPORATED
i corporativn vigameed and exisiing under the Jaws of ILLINCIS . Morngagee.
Witnesseth: That whereas the Mertgagor s Justly idebted o the Morigagee. as s evidenced by i certain pronissory nute beanng even
chitte herewath, 1 ihe prncipad sum of - SEVENTY NINE THOUSAND FOUR HUNDRED SEVEN AND 00/100
Dutkiaes 15 79,407.00
payable with merest /e rate of TEN AND ONE~HALF o
per centam | 10,500 %0 per annum on the unpaid balance wnud pad. and iade payable w the order of the-Muortgagee at s office in
CHICAGD, ILLINOIS L;, o1
atsuch other place as the ok designate i wnting., amnd delnered. the sad prineiistand aierest deng payible st mosthiy mstallments of
SEVEN HUNDRED TWENTY SIX AND 58/100
Dotlars 18 L, 126,58,
on the it day o OCTORER C1g8  and o ke sum on the St day of each and every month Ihcn.:uftcr until the note
i Tully pand. except that the final paymentat prneipd snd soterest, of ot sooner pad, shadk be due and payabie on the fissd day

of SEPTEMBER 20018

Now, Therefore, the said Mortgagor, for the better ecupog of the payment of the sad principal sum of money and mierest ad the performance
of the covenants and agreements Jerein comtained. does b, Biese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns.
the following described Real Estate situme dying, and beingae the county of - COQK r
and the Stace of Hlinois, to wit

4

PAX IDENTTRICATION NUMBER: €2 -11:500 03D oo

Together with ail and singulan 1 tenements, hereditatents and appurienanees thereantahelonging. and the rents, ssoes, amd profits thereol,
and all apparatus and fectuees of evers hand fos the parpase of supplyang o distibutang heast, Ight, water, on pawer, amd all plumbag and
other fostures . or that s be phaced an ey buddimg nos or Rerealtes standing on s fasd,and abso all the estite, oght. titke, s mietest
o 1he siud Morggagor e amd e sasd premises

Thig Jotin 15 y88¢ in Connection with mottgages msured ynder the one 1o tour tamily glograms ol the Nalicral Housing Act which reqiuing
a One-Time Mertgage insurance Promium payment (aclucing sectrony 203) antd ) in accordance wilh the regulabons (o those programs

Provious ediion may be used HUD-82116-M.1 [9-86 Edition)
untii supphies are exhausted Page 1 ot 4 24 CFR 203113
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To Have and 10 Hodd the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
atid assigns, foreves, for the purposes and uses berein set [orth, free
from all rights amd benefits under and by virtue of the Homestead
Exemption Laws of the State of ilinois, which sad nghts and
benelits 10 said Mortgagor does hereby exprensly release and wanve

And Satd Mortgagor covenants and agrees:

To keep said premises i good repair, and not 1o do, oF permit (o
be done, upon said premises, amything that may impair the value
thereof, or of the security intended to be effected by virtue of this
insteumient; not o saffer any ben of mechanics men or material
men 10 attach to said premises: (o pay o the Mortgagee, as
hereinaiter provided, unibsard note s fully paid, o a sum sudl
cient 10 pay all taaes 2adansessments on sand premises, or any tay
or assessment that may be fevied by authority of the Stpe of |l
linows, or of the county, owd, vllage, or ¢y in which the said
Jadd i sinmate, upon the Mortgegon on account of the ownership
there ol (2) o sum sutficient o kaen sl buildings that may ar any
time be on said premises, duting theconiinainee of said in
debtedniess, insured for the beoefit of the"Morntgagee i sueh forms
of wnsurance, atkd 0 such amounts, s mad-te regutred by the
Mortgagee.

in case of the refusal or negieet of the Mortgagor to.make such
payments, or 1o satisfy any prior hen or incumbrance other than
that for 1aaes or assessiments on said premises, or 10 keep
premises i good repair, the Mortgagee may pay such tuvess
assessiments, atd msurance premivin, when due, and miy iads
stich repatits L the property hereln imortgaged s 0 its discreton il
may deemn tecessary for the proper preservation thereal, and any
muneys o paid or expended shadl become so much addinonal n
debtedness. secured by this mostgage, 1o he paid out of proceeds of
the sale of the mortgaged premises. if not otherwise paid by the
Mortgagor.

[0 15 eapressly provided. however il other prosisions ol s
mortgage W the contrary notwithstandmg), that the Mortgagee
shall nor be regured noy shisll o have the nghy to pay, dischiarge,
G TEIOVE ARy tax, assessment, o tax en upon of against the
premises deseribed herein or any part thereof of tht umprovement
stttated thereon, so long oy the Morgagor shail, i good Guth, con
test the same or the valuldy thereot by appropriate legal pro
ceedings brought i a court ol competent ]unsdngi tiy Which shal!
operate (o prevent the collection el the Jax, assedment, or Jien so
vontested amd the sale or Torferure of the sad premises ar any gt
thereol o satisfy the sime

And the sad Mongagor Tunther covenants and agrees as tollows

That he wilk pramptly pay the prineipad of and inferest on the
indebtedness evidenced by the sind note, at the imes and i the
manier therein provided Prvadege s teserved (e pay the debi
whele or o part on oy siliment Jue date

That, together with, and e addition o, the menthiy pasiments of
prencrpatl and interest pavible under the o of the pote secuned
hereby, the Morpagor will piny o 1he Muortgagee, on the st diny
of cach month until the said note s fully pad, the followaing sums

G A s equead o the proumd rents, by, nead due, plus the
premudms thiat wall nest become due and payable an pohcies ol tire
and other hazird nesurimee convermg the mortgaged propern, ples
Ges dnd dasseasments pead due on the morigaged propery allas
estimated by the Mortgageey Tess all sags alreads pagl theretor
divided by the nimber of months o elapse bedore one month prot
1o the date shern saclt growmd rents, premums, s and
assessments will bevome delinguent, such sums o be held by Mot
wagee in tTast o pay saud ground cents, pretums, towes aml

speciat assessenents; amd

hy Al payments menttoned m the preceding subsection of ths
paragraph and all payments 1 be nnide ander the note secarned
hereby shall be added gether and the agpregate anount thereof
shill be paid by the Mortgagor cach month in g single payment to
be apphied by the Mortgagee o the following nesis i the order sl
forth:
i ground rents, of any, taxes, special assessments, fire, awd other
hazard insurance preniums;
(i) interest on the note seeured hereby,
i amortication of the prineipal of the suid note; and
tiv)  lLate charges,

Amy deficieney i the amount of any such aggrepgate monthly pay
ment shiadl, unless made good by the Mortgagor prier w the due

date of the neat such payment, consntute an event of default

urader s mortgage. The Mongagee miy collect o “late charge”

pot 1o esceed four ¢ents € Tor vach dodlac (813 Tor cach payment
more than fifteen (15 days i arrears, o cover the extr expense -
invalved inhandhng delinguent pay ments, ‘

Il the total ol the payments made by the Morgagor undey
subsection ) of the preceding paragraph shall exeeed the amount
ol the payments actually made by the Morigagee Tor ground rents,
LaXes. and assessments, or iserince prerinms, as the case may be,
such excess, if the loan s current. at the aption of the Montgagor.
shadl be credited on subsequent payments to he made by the Mo
pagor, of refunded to the Mortgagor 1. however, the aiogdils
pasvtments made by the Mortgagor under subsection fed of the
precedmg paragraph shall not be sutheient to pay ground rents,
Loes, a1t ASSOSSINCNTS, (0 ISURARCE Prensims, s [he case may be,
when the same shall become due and pavable, e the Morgigs
st ey 1o the Mortgagee any amount necessany 10 mke up e
deficiensy, on or before the date when pavment of such ground
rents, (Aacs) assessmenis, or insitance prenpums shadl be dae 8o
ans tine abd Mortgagor shall tender to the Monpagee. 0 aceor
dince with erovisions of the note secured hereby, toll payment
of the entire mdebiediess represenied thereby, the Morgagee shail,
e computing the amowa of such indebtedness, credit to the ac
count of the Mortgagor sy balince remaimng i the funds ac
cumulated under the provison ol subsection fa? of the preceding
petrageapte. 1 thery shall be Cacival under any ol the provisions
ol this mortgage resalung moa puliic sale of the premases covered
hereby, or it the Mongagee acqiires G property otherswise ilter
defawdt, the Sortgagee shall apply, w/the Jime of the commence
ment af such proceedimgs or at the taneoa property 1 otherwise
acguired, the balunce then remaining i taedunds accumulated
under subsection fad of the preceding piragrag! a o credit agan
the amount of principal then remaining unpaig-usdor sand nole

CZISEESS

And s Additional Security for the payinent of the mdebtedaes
atoresand the Mortgagor does bereby assaign 1o the Mortgagee all
the tents, msoes, altd profits now dae ar which may herealie
Become dave tor e use ol the preonses heremabove descnbed

Fhat He Will Keep the anprosements now exsung o hercadier
vreced on the mortgaped propesty, ansared as miy e regeered
from tune to e by the Mortgagee agaimst Joss by fue and othe
Parvaeads. citsuatties il contingencies i such amiunts and dor sich
penonds as may be tegquied by the Mongapee and will pay promp
v when due, amy premitins onsoch ainstenee provision toe pay
ment of which his not beep made hereinbefore. Al sutance shall
be carnied an compames approsed by the Morgagee and the
pobictes and renewads thereot shalt be held by the Morgagee and
have attached thereto loss pavitble chnases s favor of and i furm
aceeptable o the Mortgagee Inevent of low Mottgagur will give
wnntediate notice by min! o the Mortgigee, whe may anihe proof

Pagre 2 ol 4
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PARCEL 13

LOT 49 IN OLDE VIRGINIA FINAL PLANNED DEVELOPMENT BEING A SUBDIVISION

OF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE

10 EAST
OF THE THIRD PRINCIPAL MERIDIAH, IN COOK COURNYTY, ILLINOILS

PARUCEL 2:

BASEMENT FOR INLRELS AND LHORESS

FOR THE BENEFIT OF PARCEL I OVER LOTEH
694 AND 698 AS SrY”

FORTH IMN DECLARATICH FOR AMBER RIDGE TOWNNOMES
RECORDED JULY 22, 1959 AS DOCUMENT 88324715 AS CREATEDR BY DEED TROM
AMERICAN NATIONAL BANK-aNO TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 7, 1987 AND KNOWN AS TRUST NUMBER 103719-04
TO AMBER RIDGLE TOWNHOME ASSCOLATION,

82
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@
P
Y
N




UNOFFICIAL COPY




UNOFEFICIAL COIPY
3 4w vy PR

v ’

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumprion Policy Rider is made this nm day of  AUGUST L 19 BB and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed (o Seeure
Pebr (he “Instrument™) of the same date given by the undersigned (the **Morigagor™') 1o secure the Murtgagor’s
Note (the “Note'™) of the same date o DRAPER AND KRAMER, TINCORPORATED

(the **Mortgagee) and covering the property described in the Tustrument and located an

1087 ZCITONWOOD WAY PALATINE , TL 60067

thrroperty Address)

AMENDED COVENANT. tn addition 1o the covenants and agreements miade in e {astrwment, Mortgagee and
Morigagor further covenan®and agree as follows:

The Mortgagee shall, wisivihe prior approval of the Federa) Housing Commissioner, or his designee,
declare all sums seeured vy Mty mortgage 10 be imntediately due and payable il all or part of the prop-
erty is sold or otherwise transferred {other than by devise, descent or operation of faw) by the mort-
SAZOT, PUFSUADL 10 & contract ¢Espke executed not luter than [ 412172124 months after the date on
which the mortgage is endorsed fes fsurance, 1o o purchaser whose credit has not been approved
in aecordance with the reguirements-siahe Commissioner.

IN WITNESS WHERBEOF, 1the Mortgagor has executed this Assumption Policy Rider.

oy /{ . / L R
%ﬂ’m/’ L / < L (Sealy I (A g . "CW LSRR | 111 )]
Moaorigagor Q Mortgagor

1
JAMES R. RAYE MAKY RAYE
e (Seul) e e e e (SED)
Mortgagor Mortgogor
(Sign Original Only)

NOTE: I the property is not the principal or secondary residence of the Mortgagor, 24 months will be cheekedistead of 12 months,
o ASpace below this line for acknowledgement). Ll e e

ZZISN6ESY
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