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MORTGAGE

FHIS MORTGAGE  (“Secunity Instrument "y s grvenon . August 26,
19 88, I'he morpgagorss. William Krite, divorced and not. since remarried
“Horeower 7 r This Secunity Instrumentt s groen to

 NATIONAL SESURITY. BANK OF CHIQA(JU Cwlnclis o gamized 'uulc_;\:\lmg
under the laws of 5“'— Uniced States of America Catid whose iddress s )

L1030 W, Chicago Avenue, Chicaga, Illinols 60622 . - (lender™)
Bot TOWCT DWES [ u.ml-.r they Ilm,lp sumal  Ninery. Ulousdnd and NO/ IOO

CDallaes (U 5. % 90,060.00 [ his dein I\L\ldt"LUd h\ Hnrrmv.u N unn.

ddlL(l the same dnu i Ih|~. RTRETENTEY In\lnm'Lnl {UUNateT ) W Imh prosudes Im munthi:. pasments, weth the fall debt, o not
pad carlier, duc and payable off Acgust 20, 1993 (BALLOON PAYMENT) . Fhas Sevusity Instrument
secures 10 bender, G the repasinont of the debt evidenced by the Note, withainterest, and all renewals, eatenstons and
modifications, (b) the payment o501 other sums, wathanterest, advanced wider paragraph 7 (o protect the secunity of this
Security Instruments and (¢ the perforanine: of Borrower's covenants amd agreements under this Seeurity Instruiment and
the Note. For this puipose, Borrower doesinereby inontgage. griuntand convey to Lender the 1il”n\\|nb deseribed praperty
locatedn ... .Cook Ry . . U e County, Hhnois:

Lot 4 in Parker's Subdivision of Lot 16 in Wetzler, Plck and Huber's Subdivision
of the West } of Block 17, iIn Canal Srustees' Subdivision of the #£ast 3 of Section
29, Township 40 North, Range l4, East e the Third Prineiple Meridian, In Cook
County, Illinols.

Permanent Index No. [ef ~ .;C{ -~ T 0 5

e

Property Address: 2507 North Racine Avenue, Chifago, 11linois 60614

2507 North Raclne Avenue . i Chicago
Lty ol

Hhinogs 6061[‘ (UProperniy Address™y,

[

which has the address of

Tooe s r Wit al the improvements now or hereafter crected on the propers, amd all casements, rrghis,
appurteninces, rents, tosatties, mmeral, ol amd gas pghts and probits, sater nghis and stock and all fistures now or
hereadtera patt o the propenty. A replavemnents snd sddinons shall also be covered by this Secarny Instrunent Allof the
foepomg s reletred tom thes Secneny Instrament s the “Properny &

BoRROWER Covisasts that Hotroser s Lisfully seised af the estiste bereby comvesed and bas the night o
mortgage, gt aind comvey the Propenty and ehat the Bropenty s anencumbered, exeept for encumbranves of record
Borrower warrants and will detend genesally the tile 1o the Propenty against all choms amd demands, subject to any
ciicutmbrances of recarnd

LHES SECURITY INsTRMESE combines gmbform covenants o national use and non-umform covenants with
hted sanalions by uesdiction o constitote a smform securty snstramient coserig realt properiy

{LLINOIS - Sinpie F omty - FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principul und Interest: Prepayment and Late Charges.  Borrower shall promptly pay when duoe
the primcipad of and interest on the debt esidenced by the Note and any prepay ment and Lute charges due under the Note,

2. Funds for Tuaes and Insurance,  Subject toapplicable lvw ar toa s ritten wanver by Lender, Borrower shab) pay
to Lender on the day monthly payments are due under the Note, uni the Note s pad i fullseosap C Fands™) equad to
ane-twellth of Lo yeardy peaes and assessitents whsch mas atting prionty over this Security Instrument: (b) vearly
leaschold paymients or ground rents on the Property, F any: (0) searly hazard assuraoce preanums, and Gl yvearly
morgage msurance premums, any . Phese items are called “eserow iems 7 Lender may estimate the Funds due on the
basis of current data and reasonable estuynates of future escraw et

Fhe Funds shall be hetd mammmsutunon the deposits ar acconnts ol s hach are msared or guaranteed by o federad or
stute agency Oncluding Tender o Leader ivosuch an ustittiond. Leader shadl apply the Bunds o paty the eserow items,.
Lender may not charge for holdmg and applying the Funds, analy srng the account or senibvng the escrow dieans, anless
Lender puys Borrower mterest on the Funds and applicable law permiis Lender toomahe such o charge. Borrower and
{ender any agree i wrimg that intezesy shad! be paid on the Funds. Unless an agreament o made or applicable Taw
requires interest 1o be paid, Lender shall not be required 1o pay Borrower iy interest ar eatnings on the Funds, Lender
shall give to Borrower, withont charge, an annual sacconnting of the Fumds shosang credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made T e Punds are pledged as addittanat secary Jor the sums secured by
this Security Instrument

1f the amount of the Fands held by Lender, tagether wath the future monthly payments of Funds pasiable poor o
the due difes of the escrow iems, shall exceed the amount requared to piy the escrow items when due, the excess shali be,
at Borrower™s option, cither promptly repaid to Borrower or credited 1o Horrower on monthly paymenits of Funds. | the
amount of the Funds ield by Eender o not suflicient to piy the eserow gems when due, Borroswer shall pay to Lender any
amount peeessary o wsake up the deficiency e one or more payiments as reguired by FPender.

Upon pavimen2in full of all sums secared by thes Secunts Instrusient, Lender shall promptly refund (o Borrower
any Funds held by Lender 5 under paragraph 19 the Property s sotd or acquired by Fender, Fender shadlapply, no fater
than unmediately prior 16 2adside of the Property or ats acqasition by Lender, any Fands held by Lender at the time of
apphcation as a credit agaene? Paesutns seeared by this Secumy 1nstramen)

3. Application of Paymyors,  Unbess appheable Jlaw prossdes otherwise, ol payments received by Lender under
paragraphs 1and 2 shall be appléd: first, o fate charges due under the Note second, to prepayment charges due under the
Note; thied, to amounts payable uiide’ paragriaph 2 fourth, tomterest duessnd Jast, to principal due.

4. Charges; Liens,  Borreder shall pas all Lixes, assessiments, vhatges, Hoes and ampositens anrtbuiable wo the
Property which mas attin prionty ovie this Secunty Tostrament, and Jeaschold payments or gronnd rents, f any.
Borrower shad! pay these obhigations i tse/eanner prosaded s parageaph 2, or i not pad i that manner, Sorcower shall
pay them on tune directly 1o the person owed pegaent. Borrower shall prappily furnsh (o Lender all notices ol amounts
te be paid under this paragraph. I Botrower ke these payments directly, Borrower shadl promptly furnish o Lender
receipts es tdencimg the payviments.

Borrower shall promptly discharge any heeowinch has prionny over this Secunty Instriment unless Borrower: ()
agrees in writing 1o the payeient of the obligation secufed by the ien ma manner acceprtable 1o Lender (b contests i pood
fuwrth the hen by, or defends aganst enforcement of the s, legal proceedings which i the Lender’s opinion operate to
prevent the enforcement of the hien or Forfeitare of any part oldie Properny, or (0) secures from the holder of e lier an
agreament satisfactorsy 1o Lender subordimabng the lien to this Sequnty Instrument I Lender determines that any part of
the Property is subject 1o a hen which may sunn prionty ocer shas Secunts bnstrument, Lender may give Horrower o
notice identifying the fien Boreower shadl satesfs the hen o akelons o more of the actions set forth abosve within 10 days
of the giving of notice.

5, Hazard Insurance.  Horrower shill keep the improsemciosdiow easting or hereafter erected on the Property
imsured agianst loss by 1 e, hazards inchuded within the term estended cos oGage” and aay ather hazands for which Lender
requires isuratice This mnsarance shall be naantamed m the amounisdapd tor the penods thiat Lender regquires. The
pauranee arner providing the imsurance shali be chosen by Horrower sul5@et 1o L ender™s approval winch shall not be
unreasonably withheld

Al surinee pohicies angd renewals shall be acceptable 1o Lender and Shadl viclude o standard morigage clause
Lender shadl have ehe righe ta hold the pohicies aad renewals, I Lender requares, Berseser shall prompily give to Lender
all receipts of pasd premuimes and renewad notices. 1o the event of loss, Borrawer shall gae prompt notice 1o the insurance
carrierand Lender Lender may make prool of loss i not made promptly by Borrower

Unless Lender and Borrower others ise ageee s ating, insucange proceeds shall Belppiaed (o restoration of repa
oi the Property danaged, 1f the restoranon or tegant s ceonomcatly feasible and Lender's seduiny s not Jessened 18 the
FESTORRTION Of Fepiur 1> ot ceononueadly Jeasible or L ender’s securety would be lessened, thesisugance proceeds shall be
applied 1o the sums secured by this Security Instrament, whether or not then due, with any excdss pind ta Borrower. [F
Borrowsr abuncons the Property, or does not gnsswer within 30 diss o nonee from Leoder i thesdsance carner has
offered o settde o chinm, then Lender may collect the insuriance proceeds. Lender iy use the proceed 10 vepar of reslore
the Property or to pay sums secured by s Secueity Instrument, whether ar oot then due Fhe 30-das rierod will began
when the notice is given.

Unless Lender and Borrower otherswise agree i woting, any apphicaton of procecds to prineipad sliade (ot estend or
postpone the due shate of the monthly payments referred tom paragraphs Taad 2 or change the amount of the payments 17
under paragraph 19 the Property is avquired by Lender, Borrower's night 1o any insarance policies and proceeds resuliing
from damage to the Property prior to the scguisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately poor to the acguiniton

6. Prescervation and Maintenance of Property: Lenscholds,  Borrower shueh oot doestroy dinmage or substantially
chinge the Property, sltow the Property 1o detenorge o commst waste Hthis Secanty Tosttament s onca deaschold,
Borrower shall comphy with the provisions of the bease, and i Bosrow e acguires tee ttle o the Property the Jeasehold and
fFee ttte shall not merge unless Leder agrees o the mergen s nhing

7. Prutection of Lender's Rights in the Property: Mortgage Insurance. I Bortower Euls 1o perform the
covenants and agreements contarned or thes Securets Tastruwdeent, o there s aegal proveedig that mas apmficantly atlea
Lender's nights m the Property (such as o proveeding i bankruptey, prabate, for condemnanon or 1o enfurce laws or
regulations), then Lender may doand pay for whisteser s necessary to pratect the salue olthe Property and Lender's righis
in the Property. Lender's acnions may include paying any sums seeured by o lien wiach has priorits user this Secaniy
Instrument, appeanng i coart, payving reasonable storpey s’ fees and entening on the Property 1o make repiors Although
Lender mray Lake action auder Dus paragraph 7. 1 ender does nol hine o dosa

Ay smounts disbursed by Ueider under thes parigraph 7 shatl becone addional debt ol Borrower secared by this
Securty Instrument. Unless Borrower and | ender agree 1o other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate o shafl be pavable, with nterest, apon notiee from bender to Borrower

requesting pay ment.
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