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Loan 904544

MORTGAGE

THIS MORTGAGE (Security Instrument™) is given on pyousr 30,
19 gg Themorigagoris M. SHANNON FORTUNY, A SINGLE WOMAN NEVER MARRIED

("Borrower"). This Stevrity Instrument is given to
UNIVERSITY SAVINAS AND LCAN ASSOCIATION .
which is organized und existiigunder thelaws ol THE STATE OF ILLINOIS , and whose address is
5250 5. Lake Park Ave., Chicago, IL 60615
(""Lender™).

Barrower owes Lender the principssum of 'HTRTY FIVE THOUSAND TWO HUNDRED AND NO/100--=-———=-

Dollars (U.S.% 35,200.00 3. This debt is evidenced by Borrower's note

dated the same date as this Security Tnstrumint (“Note''), which provides for monthly paynents, with the full debt, if not

paid eurlier. due and payable on September /lst 20][% This Security Insirument
secures ta Lender: {u) the repayment of the debt Zviderced by the Note, with interest, and all renewals, extensions and

muodifications; (b) the puyment of all other sums, with/interest, asdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borred:ee’s covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does herehy morigage.grant and convey to Lender the following deseribed property

located in COOK County, Hlinois:

ITtem #14-29-217-013-0@0

which has the address of 922 W, Oak(lﬂlles Un]it 38, Chicago
tred!

Hlinois 60657 (“Property Address™);
[ Loe)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cosements, vights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixteres now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toan this Security Instrunent as the “Property.”

BORROWILR COVESANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property ad that the Yroperty v unencutnbered, eacept for encumbrances of recerd.
HBorrower warrants and will defend generally the title to the Property against all clinms and demands, subject 10 any
encumbrances of record.

TS SECLRITY INSTRUSMESNT combines umlors covenants for natonal use and non-uniform covenants with

oged sartians by jurisdicnion to constitute a wnorm security m\erf'U:Xng ?1581.\'.

ILLINOIS —-single Tamily —FNMA/FHLMC UNIFORM INSTRUMENT Form 30t4 12/83
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LUNIFORM COVENEN] Joffower and LendeFodwénatt ant ag rdTis IOTToNS:

t. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaviment and liute charges due under the Note

2. Funds for Faxes und Insurance.  Subject toappheable law or towwritten waiver by Lender, Borrower shall pas
to Lender on the day monthly paviments are due under the Note, until the Nate s pasd o full, o sum (7 Funds™ ) equal ne
one-twellth oft () yearly taaes and assessments which may attain priority over this Seeunty Enstrument; (b) yearh
leasehold payments or ground rents on the Property, of any; (¢} yearly hazard insurance premoums: and (d) yearly
maortgage insarance premums, if any. These items are culled tescrow items” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items,

Fhe Funds shall be held inan institution the deposits or accounts of which are insured or guaranieed by o federad or
state ageney (including Lender if Lender is such aninstitution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge tor holding and applying the Funds, analyzing the accoont or venifyving the escrow items, unltess
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in wrinng that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any iterest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funrds and the
purpose for which zach debit 1o the Funds was made. The Funds are pledged as addinonal security for the sums secured by
this Seeurity Instrument.

[f the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavable prior o
the due dates of the escrow items, shall eaceed the amount required to pay the eserow items when due, the excess shull be,
al Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. 11 the
amount of the J-uads held by Lender s not suflicient to pay the escrow items when due, Borrower shall pay to Lender amy
amoun! necessasy to make up the deficiency in one or more payvments s required by Lender.

Upon payzaent in full of all sums sccured by this Sceurity lnstrument, Lender shall promptly refund to Borrower
any Funds held by /cender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sile of the Property or its acquisition by Lender, any Funds held by Lender at the nime of
application s a credidasianst Lhe sty secured by this Security Instrument

3. Applieation o a¥.yments,  Unless applicable Law provides otherwise, all payments received by Lender under
paragriphs 1 and 2 shall be zpphied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note: third, to amounts payabie under paragraph 2; fourth, to interest due; and Last, to principal due.

4. Charges; Liens.  Borcower shall pay alf taxes, assessments, charges, fines and impositions attributable 1o the
*roperty which may attain prioricaver this Scecurity Instrument, and leasehold paymems or ground rents, if any.
Borrower shull pay these obligation' o0 Uoe manner provided in paragraph 2, orif not patd in that manner, Borrower shall
pay them on tume direetly tathe persos owed payment. Borrower shall promptly furnish te Lender all notiees of amounis
to be paid under this puragraph. 10 Borcoveer thakes these payments directly, Borrower shal! promptly furnish 1o Lender
receipts evidenving the payments.

Borrower shall promptly discharge aniy lizn which has prionty over this Securnity Instrument unless Borrower: (i)
agrees in writing to the payment of the obliganonscceired by the lien in a manner zeeeptable to Lender: (b)) contests in good
faith the lien by, or defends against enforcement ofdie lien in, degad proceedings which w the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture ofany part of the Property: o (¢) secures from the holder of the tien an
agreement satisfuctory to Lender subordinating the lien ¢4 this Secarity Instrument. If Lender determines that any part of
the Property is subject 1o 3 lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the hen. Borrower shall sansfy the hen ar fake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improcsiniats now existing or herealter erected on the Propertly
insured against loss by fire, hazards included within the term “exteaded coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovars and for the periods that Lender requires. The
insursnce carrier providing the insurance shall be chosen by Borrowe subject to Lender’s approval which shall not be
wnreasonnbly withheld.

Adl insurance policies and renewals shall be acceptable to Lemder dod spall include o standiard morigage clause,
Lender shall have the right 1o hold the policies and renewals, I Lendes requires, 2orroswer shall promiptly give to Lender
all receipts of pind premiums and renewal notices. In the event ol loss, Borrower(sialb give prompt notice to the insurance
qarrier and Lender. Lender may make proof of loss if not made promptly by Borrowee.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shaii peapplied 1o restoratton or repair
of the Property damaged, if the restoration or repair is economacally feasible and Lender'cuecurity is not lessened. 1 the
restoralion or repair is not economically feasthie or Lender’s security would be lessened, ie insurance proceeds shall be
applicd to the sums secured by this Scecurity Instrument, whether or not then due, with any Sxcens paid to Horrower, [F
Horrower abandons the Property, or does not answer within 3O days a notice from Fender thut thednsurance carrier has
offered to settle o chvim, then Lender niay colleet the insuranee proceeds. Lender may use the progded e repair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallinet extend or
pustpone the due date of the monthly payments referred toan paragraphs 1 and 2 or change the amount of he paymems, If
under paragraph |9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resubting
from damage to the Property prior to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehokd,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shaull not merge undess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower Lails 1o perform the
covenants and agreements contigmed i this Securty Instriment, or there s legad proceeding that isay significantly affect
Lender's rights o the Property (such as a procecding i bankruptey, probate, lor condenmation or to enforee laws or
regulations), then Eender may doand pay for whateser is niecessary to protect the vidue of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this Security
Instrument, appearing in court, payiag reisonable attorneys’ fees and entenig on the Properry to make sepairs. Although
Lender may tike action under this paragraph 7, Lender does not have to do so.

Any amounts disbuesed by Lender ander thas paragraph 7 shall became addinponsl debt of Borrower secured by this
Securiy Instrument. Unless Borrower and Lender agree to ondher terms ot payment, these icunounts shaldl bear dnterest from
the date of disbursement at the Note rate and shall be pasable. with interest, upon notice from Lender 1o Borrower

FequUEsting payment.
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THE LAND REFERRED TO HEREIN 18 DESCRIBED AS FDLLOWS:

UNIT 922-J3%

IN THE OAKDALE COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DECCRIBED REAL EBTATE:

LOT 2 1IN MORRIGSEY'E SUBDIVISION OF LOT 3 (EXCEF!I THE EAST 134 FEET
THEREOF AND EXCEPT THE NORTHWEISTERMN ELEVATED RAILROAD RIQHT OF WAY)D

0OF SUB-BLOCK 1 IN DBENJAMIN BHURTLEFF’E BUBDIVIBON OF PART OF THE WEST
172 OF BLZTK 3 1IN CANAL TRUBTEES’ SUBDIVIBON QF EAST 1/2 UOF BECTION
2%, TOWNGHIP 40 NIURTH., RANGE 14, EABT DF THE THIRD PRINCIPAL MERIDIAN:
IN COOK COUMTY, ILLIMNODIBT WHICH SURVEY 1B ATTACHED AB EXHIBIT "D TQ
THEZ DECLARATION OF CONDOMINIUM RECORLDED AS DOCUMENT NO. &5 b3 604
TOEETHER WITH, /IN THE CABE OF EACH UNIT., 1TS UNDIVIDED PERCENTAGE IN-

TEREST IN THE COMJIQ< . ELEMENTS. -

GRANTOR ALSO HERcBY CRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTEHANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENSS ¥FOR THE BEHEFIT OF SAID PROPERTY SET FORTH IN
THE DECLARATION OF CONDOMINIUM, AFORESAID, AHD GRANTOR RESERVES TO IT-
SELF, ITS SUCCESSORS AND AS0IGNS, THE RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE BENCTIT OF THE REMAINING PROPERTY DESCRIBED

THEREIN,

THIS DEED 1S SUBJECT TO ALL RIGHT!, FASEMENTS, COVENANTS, COHNDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAIMED TN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLAKATION WLRE RECITED AND STIPULATED
AT LENGTH HEREIN,
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ADJUSTABLE RATE RIDER
(Cost of Fands Index—Rate Caps-——Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER i~ made this 30th day of Augus
1Y g8 cand is incorporated into and shall be deemed 1o amend and supplement the Muru,.n;,c. Deed of ]lll\!

or Security Deed (the *Security Instrument’”) of the same date given by the undersigned (the “*Borrower™ ) o secure
) or's Adjustable Rare Note s Note™! : . . . .
Borrower™s Adjustable Rate Note (the ate’’) to University Savings and Loan Association

fihe Lender'™) of the satne date and covering the property deseribed in the Security Instrument and located at:
922 W OPKDALE  UNIT 35
CHICAGO, IL 60657

[Property Agddre]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additiong? Cosenands, o addition to the covenants and agreements made in the Security Instrument, Barrower
and Lender furthercovenant and agree as Tollows:

A, ADJUSTABLE RAZEIDAND MONTHLY PAYMENT CHANGES
The Note provides Toran iuilial interest rale of a 750
the adjustable interest rateandsthe monthly payments, as Follows

The Note provides for changes in

4. ADJUSTABLE INTEREST EATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Dates
The adjustable interest rate 1 val? vy may change on the first day of ember
19 g ,and on thar day :.\urlﬁ{ﬁ}i maonth therealter. Fach date on which my adjustable interest rate could Llhlll,\_.t

is called o “*Change Dare.” o

{B) The Index

is the

Beginning with the Yirst Change Date, my adjurdaole interest rine will be based on an Index. The “'Index
monthly weighted average cost of savings, borrowkips and advances of members of the Federal Home Loun Bank

of San Francisco (the “Bank ), as made available by thesiak. The most recent Index Figure available as of the dawe

45 days belore cach Change Date is called the “Curren? Inges.
It the Index is no longer available, the Note Holder vl choose a new index that is bused upon compurable

information. The Note Holder will give me notice ol this cidide. -
() Caleultion of Changes f:

Before each Change Date, the Note Holder will caleulate my ds interest rate by :zddnh,o 3 nine tentl'sJ
pereentage poinds { o %) 10 the Current Index.

The Note Holder will then round the result ol this addition to the neared one- :-n:?nh of one percentage paint (0.125%).
Subject 10 the limits stated in Section (1) below, this rounded amount Vil Be my new interest rale ik the next
Change Date,

The Nate Haolder will then determine the amount of the monthly payment/ehat would be sufficient to repay the
unpaid principal | am expected to owe it the Change Date in fulb on the matarity date/atzny new interest rate in substan-
tintly cqual paviments. The result of this caleofatton will be the new amount of mg modthly payment.

() Limits on Interest Rute Changes

The interest rate I am required 1o pay at the Tirst Change Date will not be greaterthap 10.750 Uy
or less than 6.750 Y. Therealter, my d(gluamhlv. interest mtg will never be :m.r qased or decreased
on any single Change Date by more th.mqﬁﬂ plreentage puun")l& ) frome the rate GEaeieiest | hive been
paying Tor the preceding &%Q Wdnths, Ny ointerest rate will never be preater than 13.750 Uy,
which is called the “M‘mmunf'li:nc "

() Effective Date of Chunpges

My new interest rate will become effective on cach Change Date, T will pay the amount of my new monthly pay-
medt beginning on the first moathly payment date after the Change Date until the ammount ot iy monthly payment
chinpges again.

(F) Notice of Changes

The Note Holder wilk deliver o maif to me i notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change, The notice will incinde information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.
B, FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rige with interest rate limits
to o fixed interest rate, as tollows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Oplion to Couvert 1o Fixed Rate

I have a Conversion Option thit 1 can exercise unless T amin defanlt or this Section SEA) will not permit e

10 do so. llu. “Conversion Option® is my option to convert the interest tane Lam required 1o pay by this Note from
Ig.rate with interest rate lonits to the tixed rare caleulated under Section S(U3) below,

an ddjll\ldh
. f £
The ¢ohversion can only tike place on g d.uq ) spuecitied h) the Note Holder during the period beginning on
|he%§;ﬂﬁ[ Change Date and ending on the & &ltlh.my. Date. Lach date on which my adjusiable interest rate can

convert to the new fixed rate is caltled the Conversion Date.”’
MULTISTATE ARDJUSTABLE RATE RIDER ARM PLAN 761 Singlo fanuly  Fannie Mae Uniform Instrumean

@ BaATHA vy AR AT LA BDHIRYY, v AT b M s b ety
s

Form 3124 11/87
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THIS CONDONMINT S RIDE R s misede thas 30th Jday ol August v 8§
and i incorporated mtoand shall be deemed toamend and supplement the Mortgage, Preed of Trast or Sceearity Deed (the

“Securty fnstrument”™yof the samee date piven by the andersigned (the Borrower™y 1o secure Horromer's Noteto

University Savings and Loan Association (the 1 ender'™)
of the same date it vorerg the Property descubed i the Secunty Instransent and located ar

922 W OAKDALE UNIT 38 CHICAGO, IL. 60657

PRroperty Adares ]

The Property scludes a umt an together sath an wdiaded anterest m the comon elements ofl, a condominsum projedct

known as:
OAKDALP (.OURT QONDO
PRI R EIITRTIW TN SRS B
(the “Condemimum Project”™h B the osners associabion or ather eanity sineh acts for the Condomuium Progect {the
“Owners Association”™) holds ntle o properts for the benelit or use of its members o sharehelders, the Property alvo
includes Boi roners miterest mnthe Owners Assoctation and the uses, proceeds and beoelits of Borrower' s nterest

CONBOVINIU A Covesasts, Tnoaddimon to the covenants and agreements made e the Secunty Instrument,

Borrower and 1 endes b ther coveriant amd apree as foHows

A, Condosanizn Obligations, Borrower shall pertorny all o
Project’s Constimuent Documents The “Constituent Documents™ are the (1) Declration o iy other dovument winch

ereates the Condonnniod Ploject 1 by-Liws, ann code of tegelations. and Gy 1 other squisalent documents Borrower shall

W Bozrower™ obligattons under the Condonsnam

proamptly pay, sohen duesalliduis sid sssessmcents unposed pursuant 1o the Consnituent Dyocannents
B, Hazsard Insueiance, Yartong as the Omners Assoecition maantons, with o penctally accepted imsanance carner,
e Comdannniom Project whineh s sansfactors o ender aod swhech prosides msutanee

and wpnnst the hazards Pender requares, metuding e and hazasnds included

B

“master™ ar “hlanket” policy ot
coverage i the atmeunts, tor the/genods,
withe the term Cestended coverage,” ek

(1 Lender wares the presfison in Uimfonm Cosenant 2 Tor the muonthly payment to Lender o1 one-tselith of

the yearly premm mstalingents for bacard imcaanee on the Propeetscand
(i Bottower's ohlipation undor Utisforin Covenant S to sLunton hazand snsubanee covergne on the Property

is deemed satistiod 1o the carent that the requered@overage i pronaded by the Owners Association polics

o ronet shall e Dender prompt nonesapany Lipae moregquned hazatd nsirance cosernee

I the event of . dhstobuetion ol hazard mseedede proceeds me heu ot restoaation o tepaie followynge o doss 1o tae
Property, whether to the it on o comnmon clements,
pated 1o Lender tor apphoation to the suins secuted by the Sofuois Instiroment, w ithany excrnss et to Borroseer

C. Public Linbilits Tnsorance, Borrower shall tadbisuck actions as s b reasenable soomsane tin the Osoners
Assaciati mantons a public habthis ansorance polioy aeoept b

1, Condemmation. §he procesds ot ans saand or chin fordasnses, direct on cosregriential, payable o e o

cotection with any condemsnation or other Lakaoy ot alb o any pad A he Property s sohether of the wmt o of The Corasion
et ol comdemnatzon, e herebs Assorned and shall be pand to Lender Such prroceeds

iy ploceeds pasabbe 1o Boteower are hereby assapned and shall be

(o o, amnounb. amd entent of coserare e D eoder

clemuaits, o tar any consesanee
shald e apphed by Leader o the sums secured by the Secunty bstrument Ssoprovsded o Eaforn Covenane

E. Lender's Prioe Consent. Horrower shall ot except aftes wotice Jend endes amd winh endes™s poios soniten

consent, cither partition o saubdioade the Properts o consent te

G the shandonment or teemination of the Condomounm Projest, Oaeept (o abandonment or ternimation

cequired by B i the case of substantal destrncon by fire or other vasuadty o anithease of kg by condemition or

crntnent dominn,
any anserdiment o any prosistan ol the Constitient Trocuments 0 the Grovsaon s dar the express beaetil af

Lender:
(D termnnalion of professictal ianapement and assomption ol sellmanagemsnt obthe Owpers Associon,

or
tivo s acteon whach would have the entect of rendensog the public fnbalily psurnaies ot gy miatnianed by

the Owners Awsocsiion unaccephable to d ende
I, Remudies, 1 Horrowes does nal pas comdompmom duesnud assessosents when due, then Ty mas poy them
Any amuounts disbursed by 1 ender eoder e porapraph Boshadi become additional debr of Borrower sevieedn the Secuanny

Instrument.
disbursement at the Note rate and sEall be puasable, withmnterest, upon nobce froms Tender to Borsoswer requestiog pas ment,

By StosanG BEEow Boorower avcepts and ageeet e terms and provistons contamed imothis Condormeann Ruder

. ~(Seal)
-Borrower

)e&mmm FORTUNY, A SINGLE
M. SHANNON

oo = A{Seal)

‘Borrower

e et e — (Seal)
-Borrower

_(Seal)
-Borrower

(Sign Originat Onty)
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Unless Hotrower and Tender e toother terms of paveent, these ameunts sl bear soterestaom the date of
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