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MORTGAGE

Loan No. 9535-18 ck

THIS MO RQTIGAGE {Security Instrument™} is given on . LedBugust 31
19..88... The mortgaroris .. Kennath G.. Hughes. and. Lidnda. L. Highes.. his. whEe..... .
.......................................................................... “Borr > ecurity Instrument is givento .,
“FiRET FEDERAL SAIVEE AND LOAN RSSOCIATION OF RS R ieh is ormamiad wnd eniatine
under the laws of .. Thg. A0 tﬁ:d SEALRS. 0L AMGELGEA oo ,and WHOSE AAALESS 18 corerssorerererererssor
_____ 2121 Bauth . Mannhieim Tiole, —-—_Was!chester, Ilhnms 80153
Borrower owes Lender the prineipalsumof . Ni.m’..t,y-—l‘uu T.hou.sand E.igb.t. H.u.nd:ced an.d DO./.L0.0...—.-....‘.-:-......-.-..
S et e as e sraensesesaente as e reaen Doliars (U.S. 5..92,.800..00...........). This debt is evidenced by Borrower's note

dated the same date as this Sccurvily Jastrument (“Nole.") whlch rovndu I'or monthly payments, with the full debt, if not

.+ paid earlier, duc and payable on i e SHEY L 8 - vrevesnsenss oo THis Securily Instrument
. secures to Lender: (a) the repaymem of hf‘ dcbl cvndcnccd by thc Nole. wnh mtcrc:.l, .md all renewals, extensions and
modifications; (b) the payment of all otiier’'sums, with interest, advanced under paragraph 7 to protect the security of this

2 Security Instrument; and (c) the performance i Rorrower's covenants and agreemenis under this Security Instrument and r

the Note. For this purposc, Borrower does he reby mongage, gram and convey to Lender the followmg described property D

T located in e ORI, rerreetinteseesraas senaaeerranessena s satesnaraseenssesssnnnrrinnnneene (o@UNLY, Ilinois: 2

: 2

) - Lot 53 (except the South 2.0 feer thereof) and the South 45 feet of -‘%

g ‘ Lot 54 in the Pirst Addition to West 2len, beilng a Subdivision of "'ﬁ
<1 .

part of the Southwest one quarter of Section 20, Township 32 North,
Range 12, East of the Third Principal-Meyidian, also certain lots
and vacated alleys in George F. Nixon ardsCo.'s 22nd Street Addition

- to Westchester, a Subdivision in the Westc Jizlf of the Southeast 1/4

-t of Section 20, Townshlp 39 North, Range 124 liast of the Third Principal

Meridian, in Cook County, Illinois.

Permanent Index No. 153~20-409-073
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which has the address of veoovceonnieee e k823 Mayfate s e HESECRESERT
[Street] [City)
THHNOIS cereiiiirvanene. 60133 ., (“Property Address”);
{Zip Codej

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part af the property. All replacements and additions shall also be cavered by this Security Instrument. Ali of the
foregoing is referred to in this Sccurity Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o/ seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auiierized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured Oy this Security Instrument, whether or net then due.

Unless Lender an] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of ‘he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

i0. Borrower iNot Teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn O the sums secured by this Security [nstrument granted by Lender 10 any successor in
interest of Borrower shall not Opeuate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's stureessars in interest, Any forbesrance by Lender in exereising any right or remedy
shall not be s waiver of or preclude the eaercise of nny right or remedy.

11. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of
this Security lnstrument shall bind and benef { the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreeinents shall be joint und several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is.ed-zigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rpis0f this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {¢) igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any uccommodations with regard 2othe terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loun Charges. [fihe lonn secured by this Secuvity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteves? or other loan charges coliccted or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower, Lender may choose 12 rinke this refund by reducing the principal owed
under the Note or by muking o direct payment to Borrower, Ifa refund vecuees principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expication_of applicuble laws has the effect of
rendering any provision of the Note or this Security Instirument unenforceable aocolding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instfunent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps rperified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall =e given by deliveéring it or by
mailing it by first class mail unless applicable law requires use of another method. The nctice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any netice to i-ender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notic® to Viorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwhen given as provided
in this paragraph.

15. Governing Law; Severnbility,  This Security Instrument shall be governed by federal lavw 204 the law of the
Jurisdietion in which the Property is loented. In the event that any provision or clause ol this Security instoument or the
Note conflicts with applicable Tuw, such conflict shatl not affect ather provisions of this Security Instrumunvior the Note
which ¢arn be given effect withowt the eonflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficin] Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument, However, this option shall not be exercised by Lencer il exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of ncceleration. The niotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued al any time prior to the earlier of: () 5 days {or such other period as
applicable law may specify for reinstntement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security {nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; {c) pays all ¢xpenses incurred in enforcing this
Security Tastrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the obligations secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this dlste day of _August ,19_88 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the '‘Security
Instruntent 'y of the same date given by the undersigned (the *‘Borrower*'} to sceure Borrower's Notete .. ... .. ...

FIRST FEDERAL SAVINGS AND LOAN ASSCOCIATION OF WESTCHESTER

(the “Lender™) of the same date {the “*Note') and covering the property described in the Security Instrument and
located at 1871 Mayfair, Westchester, IL 60153

Property Address

Modificadows. In addition to the covenants and agreemenls made in the Security Instrument, Borrower and
fender Further covenant and agree as Follows:
1. FUNDS FOR TAY FS AND INSURANCE

Uniform Covenadt 2 of the Security Agreement is amended to read as follows:

Funds for Taxes and {oserance. Subject to the applicable liw or to a written waiver by Lender, Borrower shall
pay to Lender on the day Gi-weekly payments are due uncler the Note, until the Note is paid in full, a sum (“*Funds™)
equal to one-twenty-sixth of: 7a)yeurly taxes and assessments which may attain priority over this Security Agreement;
(b} yearly leasehold payments.o~ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (<)
vearly mortgage insurance premiums, if any. These items are calied “‘escrow items’’. Lender may estimate the Funds
dae on the basis of current data and“reasonable estimates of future escrow items,

The Funds shall be held in an institutiea e deposits or accounts of which are insured or guaranteed by a Federal
or State ageney {including Lender if Lenller i such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for bolding a4, applying the Funds, analyzing the account or verilying the escrow
items, unfess Lender pays Borrawer interest codche Funds and applicable law permits Leader 16 make such a charge.
Borrower and Leader may agree in writing that intoesst shall be paid on the Funds. Unless an agreement is made or ap-
plicable law requires interest to be paid, Lender shaitnot be required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge, i annual accounting of the Funds shewing credits and debits
to the Funds and the purpose for which each debit to th: Funds was made, The Funds are pledged as additional securi-
ty for the sums secured by this Security Instrument.,

11 the amount of the Funds held by Lender, together with/the future bi-weekly payments ol Funds payable prior
to the due dates of the escrow ilems, shall exceed the amountregaired (o pay the eserow items when due, the excess
shall be, at Borrower’s option, cither promptly repaid to Borrower/oderedited 1o Borrower on bi-weekly payments of
Funds, Lf the amount of Funds held by Lender is not sulficient to pay/the escrow items when due, Borrower shall pay
1o Lender any amount necessary to make up the deficiency in one-or morz payments as required by Lender.

Lipoa payment in Tull of al) suins secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds field by Lender, 1T under Paragraph 19 the property is sold or ceqguired by Lender, Lender shall apply, no
Later than immediately prior to the sale of the Property or its acquisition by ‘Loader, any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instramenss

2, INTEREST RATE AND PAYMUENT CHANGES
The Note provides for an initial interest rate of _7, 375 &, The Note provides forchunges in the interest rate and
the bi-weekly payments, as follows:

({A) CHANGE DATES
The interest rate [ will pay may change on September 13, 1989 72 and every
Eifty-two weeks thercaller. Each date on which my interestra‘a could change

is called a “*Change Date’".

{(B) THE INDEX

Beginning with the lirst Change Date, my interest rate will be based on an *“‘Index'’. The Indexis the
FEDERAL HOME LOAN BANK BOARD NATIONAL MONTHLY MEDIAN ANNUALIZED COST OF
FUNDS INDEX, AS PUBLISHED BY THE FEDERAL HOME LOAN BANK BOARD.

SRS

-~
]
—

The most recent Index figure available 30 to 45 days belore each change date is called the **Current Index™,
IT the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Flolder will give me notice of its chioice,

(C) CALCULATION OF CHANGES
Betore each Change Date, the Note Holder will calculate my new interest rate by aclding Two
PERCENTAGE POINTS (2.0 o)

to the Current Index. The sum, reunded up to the nearest one eighth of one percent (0.125%), will be my new interest
rate.

The Nate Hotder will then determine the amouant ot the bi-weekly payment that would be sufficient to repay in
fult the principal 1 am expected to owe on the Change Date in substantially equal payments by the maturity date at my
new interest rate. The result of this caleulation will be the new amount of my bi-weekly payment.
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{D) EFFECTIVE DATE CF CHANGES
My new inlerest rate will become effective on each Change Date. | will pay the amount of my new bi-weekly
payment beginning with the fll‘&[ bi-weckly payment duc after the Change Date until the amount of my bi-weekly pay-

ment changes again.

{E} NOTICE OF CHANGES
The Note Holder will mail or deliver to me a notice at least thirty, and no more than forty-five days before .
each Change Date. The notice will advise me of:
(i) The new interest rate on my loan;
(ii) The amount of my new bi-weekly payment; and
(iif) Any additienal matters which the Note Holder is required to disclose.

{F) INTEREST RATE ADJUSTMENT BY LIMITATIONS
The intercst rate can not be changed by more than Two percentage poinis
{ 2.0 7 .%)atany Change Date. The interest rate shall never rise above Thirteen and Three Eipghths
percent (__13.37% _ un) regardless of the fluctuation of the index rate. The interest rate shall never fall below

N/A percent (L _N/A  o5) regardless of the fluctuation of the index rate.
There is no interest rate minimum for this loan.

3. LOAN CHARG

It could be that the loan/secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted se'thn the inlerest or other foan charges collected or to be collected in connection with the
loan would exceed permitted limis  If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge v the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded(ta Bersrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making & direct payment 10 Borrower,

4. PRIOR LIENS
If Lender determines (hat all or any part of the sums secured by this Security fnstrument are subject 10 a lien

which has priority over this Security Instrument,/Lender may send Borrower a notice identifying that lien. Borrower

1 shall promptly act with regard to that fien as providéd in paragraph 4 of the Security Instrument or shall promptly
. secure an agreement in a Torm satisfactory 10 Lender subordinating that lien to this Sccurity Instrument.
v
C. 5. TRANSFER OF THE PROPERTY
O_I“ If there is a transfer of the Property subject to paragraph 17 of the Securily Instrument, Lender may require (1)
C&. an increase in the current Note interest rate, or (2) an inerease it (of removal o) the limit on the wmount of any ene in-
i . . P . p . . A .
¥ terest rate change (if thereis a limit), or {3) a change in the Base Inex figure, or all of these, as a condition of Lender's
© walving the option to accelerale provided in paragraph 17.
By signing this, Borrower agrees to all of the above,
*
¥ L (Seal)
eth G. Hl.%gne';/ —Borrewer
N 4
; Y M . #\Z,L (Seal)
N Linda L. Hughes -—Borrower
(Scal)
— Borrower
(Secal)

— Borrower




