N aty
O es ASSIGNMENT OF RENTS

. UNOFFICIAL COPY

883996R9

KNOow ALL MeEN By THESE PRESENTS that GARY A. MILLER AND DEBQORAH M, MILLER.

his wife

hereinafter called the “Asasignor', in consideration of the sum of One Dollar {$1.00)} and other
geod nnd valuable considerations, the receipt of which is hereby acknowledged, does hereby sell,

assign, transfer and set over unto GARY-WHEATON BANK
20 E. Wesley Stc.

Wheaton, IL 60187

hercinafter cilled the “Assignee’”’, and Ctheir reapective BUCCES3Ora 1N oiice ANd ASSIgns, all of
the rents, izssues anl profits now due to Assignor and which may hereafter hecome due to Assignor
under or by virtue 7t any leages or aub-leage, whether written or verbal, or any lotting or subletting
or agreement for ithe use or occupancy of any part of the premises located upen the property
described on the attachey tppendix “A'" to which the Assignor is entitled. This assignment includes
the rents, issues and pro.its now or hereafter due by virtue of the said lease or sub-lenses, if any.

This angreement is mad: a3 _additional security for the payment by Asmgnor of the principal

note dated fugust 10 , 4938 in the sum of .ONE HUNDRED EIFTY THOUSAND AND
NO/ 100 ~mm=mm oo oo 2 e

SRS Ao taintiesetieiebetete POLLARS ($ 130,000.00 3,

with interest as stipulated therein, oxecuted rad delivered by the said Assignor to the Assignee,
and as additional seeurity for the full and fai‘hful performance by the said Assignor of all of the
terms and conditions of a certain mortgage or a'deed of trust in the nature of o mortgage dated
e, 39 ___, executed and delivered. by the Assignor to the Assignee to secure
the payment of the principal note and covering the/promises deseribed on Appendix "A",

Assignor agrees that this assignment shall cover all fiture leases, whether written or verbal,
or any letting of, or any agresment for the use or occuparCy of any part of said premises,

Assignor further agrees that it will not assign the reat orsany part of the rent of said
premises, or cancel or amend any lease now in existence aor  Jinvsafter made, or collect rents
thereunder for a period further in advance than thirty (30) dive avithout the written consent
of the Assignee, or do any other act whereby the lien of the aforesaid rortgage may in the opinion
of the Assignee be impaired in vatue or quality.

Assignor further agrees that this assignment shall remain in full faoce and effect so long as
the principal note remaing unpaid and that it may be enforced by the Assigree, its successors and
assigns, or the holder of said nate.

It is the intention of the Assignor to create 4 present asgsignment of all the/'rants, issues and
profits now due or which may hereafter become due, under or by virtue of any (lease, whether
written or verbal, or any letting of, or agreement for the use or cccupancy of any pirt of the
premises hereinabove described, but inasmuch as this assignment is made as additional security
for the payment of the principal note hereinabave set forth, it is agreed that the Assignee’s rights
to collect said rental shall be conditioned upon the existence of defsulf in the payment of said
principal note according to its terms or in the performance of the terms and conditions of the
Mortgage and security agreement in the nature of chattel mortgage executed and delivered by
the Assignor to secure the payment of said principal note.

In the event of any such default referred to in the preceding Paragraph hereof, Assignor
does hereby authorize snd empower the Assignee, its successors and assigns, or the holder of the
principal note:

{a) To collect all of the rents, issues and profits now due or which may hereafter become
due under or by virtue of any lease, whether written or verbal, or any letting of, or agreement
for the use or cccupancy of any part of said premises and to take such action, legal or equitable,
as may be deemed necessary to enforce payment of such rents, issues and profits;
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(h) To use and possess furniture, furnishings, equipment, names, signs, books, records
and files, and all other personal property used in the operation of Assignor’'s business;

(¢) To operate the property and business of Assignor and pay all costs of operation,
including costs not met from income collections obtained from such operations, and to make
such other disbursements as may be reasonably necessary, in the opinion of the Assignee,
to praperly operate said property; and any and all such sums of money advanced for such
purposes, or any of them, shall be deemed as additional principal sume secured by the Mortgage
above described. Nothing herein contained, however, shall be construed as requiring Assignee

to advance or expend money for any of the purposes aforesaid;
{(d) To execute new leases or modify existing leases.

In the event Assignee does take‘possegsion of the premises in question pursuant to the pro-
visions of this Assignment, Assignee shall not, under any circumstances, be liable for the failure

to collect rents.

Any a_n_munts received or collected by Assignee, its successors or assigns by virtue of this
o Agréément-8bail be applied for the following purposes, but not necessarily in the order named,
priority and application of such funds being within the sole diseretion of the holder of the prin-

cipal note:

(1) To tie payment of all necessary expenses for the operation, protection and preser-
vation of said yréeraises, including the usual and customary fees for management services;

(2) To the payraent of taxes and assessments levied and assessed against the property
described herein as ag.d taxes and assessments become due and payable;

(3) To the payment of nremiums due and payable on policies insvring said premises;

{(4) To the payment ci iastallments of principal and interest on the principal note
as and when they become due ard oayable and to the payment of any other amounts which
may become due and payable pursuant to the terma of said Mortgage; and

(8) The balance remaining af‘er nayment of the above shall be paid to the then owner
of record of said premises.

IN WiTNeEss WHEREOF, this Assignment of Tionts has been executed and delivered by the
10¢ch day of August e, 9§_8__‘

Assignor this .~

Gary—%. Miller
{ Eoraix W MILIE ; ;

STATE OF TLLINOIS )
_ ) 88
COUNTY OF DUPAGE )

The foregoing instrument was acknowledged before me this day of CRAA’ﬂaanﬁ‘

19 %%, by Mﬂ ) ere . Delrena B 14 a’al LTS e
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Netary Public
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This Instrument Prepared By

And To Be Delivered To:

Michael F. Moone, Vice President
Commercial Real Estate Department
Gary—-Wheaton Bank

120 E. Wesley St.

Wheaton, IL 60187
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APPENDIX "aA"
TO THAT ASSIGNMENT OF RENTS
EXECUTED BY
GARY A. MILLER AND DEBORAH M. MILLER, HIS WIFE

PARCEL |I:

THE SOUTH 50 FEET (EXCEPT THE EAST 58 FEET THEREOF) OF LOT 2 IN BLOCK 5 IN
STREAMWOOD GREEN UNIT FIVE, BEING A SUBDIVISION OF PART QF THE EAST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCLIPAL MEREIDIAN, RECORDED FEBRUARY 29, 1984 AS DCCUMENT 26987746, TN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT ATPURTENANT TO AND FOR THE BENEFIT OF PARCEL | FOR INGRESS AND EGRESS

AS SET FORUH-'N THE DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS RECORDED
AS DOCUMENT 2£623912 AND AMENDED BY DOCUMENT 26798539 AND AS CREATED BY DELD
RECCRDED AS DIZCUMENT 27287963.

COMMON ADDRESS:

295 Whitewood, Streamwood. Lllinois 60107
LT \.J/" Ol -2 =~ | O -0l
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Gary -A7 Miller
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Deborah M., Miller
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