THIS INSTRUMENT PREPARED B8Y:

~ UNOFFICIAL COBYx s

MAIL TO:
NE Qe 55 P.O/BOX 7

SAVIN oF AMBRICA
PASADENA, CALIFORNIPj 91109-7075
ALL NOTICES TO LENDER SHALL BE
MALLED QR DELIVERED TO THE ABOVE
ADDRESS.

Maortgage and Assignment of Rants LUAN NO. $4315:-5
ADJUSTABLE INTEREST RATE LOAN

00 93le
UD

. This Mortgage, mads this Z&th day of AUGUST, 1%28 . belween
oD CHARLES L. MILETT AND KATHLEEM A. MILETT, HUSEAMD AND WIFE
%

-~ Fal S
nerein callad BORROWER, whose address is 125 WILMSLOW LAME

(number and stresat}

; . SCHAUNMBURS i £0194
{chy {slate) {zip code)

.and

and HOME SAVINGS oF AMER'C/F.A, a corparation herein called LENDER, whose address is P.O. Bex 7075, Pasadena,
Callfornla 91109-TO75.

WITNESSETH: Borrower hereby grants, counvays, mortgages and warrants to Lender the real property legally described Bs

tol 3
oS 54 IN STRATHMORE GCHAUREURG, UNIT 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST

174 OF SECTION 20, TOWNSHIP 41 MORTH, RANBE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, .
AGCCORDING TO THE FLAT RECORDED APRIL 25, 1%6% AS DOCUMENT NO. ZO0SZ221%0 IN COOK COUNTY,

ILLINOIS.

COMMONLY KNGUN AS 122 WILMSLOW LANE, $CHAUMBURG, IL. &0194 )

PTN: O7-20-11Z-010-0000

Together with all interest which Borrower now has or may hereaitar acquire in or to sald property, and in andtoal all easemenls and rights
of way appurtenant thereto; and (b} all buildings, structures, Improvemants, lixtures and appurlenances now ~r P oreafter placed thereon,
including, but not fimited to, ali apparatus and equipment, whether or not physically aflixed to the tand or any Futtiing, used to provide or
supply air-cooiing, air-conditioning, heat, gas, watar, light, powar, relrigeration, venillation, laundry, drying, dishwarnlig, garbage disposal
or other services; and all waste vent systams, anlennas, pool squipment, window coverings, drapes and drepary rars carpeling and floor
covering, awnings, ranges, ovens, water heaters and altached cabinets: it being Intended and agreed that such ilems be conclusively
deemed to be allixed to and 1o be parl of the real property lhat is conveyed haeraeby; and (c) ali water and waler rigiits (whetherornot
appurtenant). Borrower agrees to execule and deliver, from time to time, such further instruments as may be requested by Lenderio confirm
the llen of this Mortgage on any such properties. The properties conveyed (o Lender hereunder are herelnafter referred to as
"such property.”

: The Borrowar absolutely and irrevocably grants, transfars and asslgns to Lender thae rents, income, issues, and protlis of all property
k covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of tha sum ol § 1GG,000.00 wlth interesl thereon, according to the terms of a promissory

nole of even date herewitit and having a !inal maturity date ot SEPTEMBER 10, Z013 made by Borrower,

payable o Lender or order, and all modifications, extensions orrenewals thereof. (2) Payment of such sums as may ba incutred, paid out, or
advanced by Lendar, or may otherwise be due to Lender, under any provision of this Martgage and all modifications, extensions or
renewals thereol, (3} Perlarmance of each agreement of Borrower contained harein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. {4) Performance, il the loan secured hareby ar any part tharaof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrowar contained in any building loan
agreament or othor agrooment between Borrower and Lender relating lo such proporty. (5) The performance and keeping by Borrower of
eich of Ihe covenants and agreemants required (o be kept and performad by Borrower pussuant 1o the larms of any lease and any and ail
otherinstruments creating Borrower's inlerast in or defining Borrower' s right In respact lo such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of cavenants, condilicns and restrictions pertaining
to such property or any dectaration of cendominium ownership and upon written request of Lender, the enforcement by Borrowar of any
covenant topay maintenance or othercharges, il the same have not been paid or valid legal steps taken to enforce such payment within 80
days alter such writlen request is made. (7} At Lender's optlon, paymenl, with interest thareon, ot any other present or fulure indebtedness
or obligation of Borrower(or of any successorin interest ol Borrower {0 such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured ar not, or whether existing al the time ol the execu-
tion of this Mortgage or arlsing theresaHer, the exercise of such option to be evidenced by a notice In writing lo Borrower orany successorin
interest of Borrowaer. (8) Performance ol all agreemeants of Borrower to pay fees and charges to the Lendar whather or not herpin salforth,
(8) Payment of charges, as allowed by law whan such charges are made, for any statemeni regarding the obligation secured

heraby.
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fee tor prepayment of any of the indebtedness
wecured hereby, 1o pay said fee notwithstanding, Borrower shall have delaulted in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured hereby immediately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrower [ali to make any paymenl, or {ail to do any act required in this
Morlgage, or lail ta perfarm any obligation secured by this Mortgage, or do any acl Borrowar agreed nal to do, Borrower shalt be in detault
under this Mortgage. Lender, but without obligation so (o do and without notice to or demand upon Borrower and withoul releasing
Borrower from any obligatlion hereof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may desm nacessary to protect the security heraof, Lender being authorized o enter upon such property for such
purposes; (b} pay, purchase, conles! or compromise any encumbrance, charge or iien, which in its judgment is or appears to be prior or
superior hereto; and (¢} in exercising any such powar pay necessary expenses, Borrower agreas to repay any amount so expended on
demand of Lender,

(13) Sums Advancead to Boar Inierest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clayse or provision of this Morlgage. Any such sum, untilso repaid, shall be secured herein'and bear
interest from the date il was advanced or paid al the same interest rate, as may be adjusted from time {o lime, as such indebledness, and
shall such sum and interast thareon be secured by this Mcrigage.

{14} Applicatlon of Funds. Lender shail have Lthe right at its sole discretion to direcl the manner in which paymenis or proceeds shall
be appliea upon or alipcated among the various ilems constituting Borrower's indebtadness or obligations secured heraby.

(15} Obligation ol Borrower Joint and Several. If more than one person s named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such pearson.

{16} Accoleration Clause: Right of Lander to Daclare All Surms Due on any Transfar, Etc. Lender shall have the right, at its opticn,
to declars any indabtedness and obligations secured hereby, irrespactive of the maturity date specilled in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration if: {a) Borrower or any successor ininteresi tlo Borrower of such
property sells. entersinto a contract of sale, conveys or alienales such praperty orany part thereol, or suliers histitle or anyinterast therein
10 be divesled, wheths - voluntarily or involuniarily or leases such properly orany part thereof for aterm of more than 3 years, or changes or
permits tabe chanold il e characler or use of such propearty, or drills or extracts or enters into a lease lor the drifling for or extracting oil, gas
or ather hydrocarbon substance or any mineral of any kind or character on such property; or(b) Borroweris a partnershipand the interest of
a general partner is asdrgned or transterred; or (€) Borrower is @ corporalion and more than 25% of the corporate slock thereoi is sold,
transfarred or assiyned during a 12 month perod; or(dh Borrewer is alrustand there is a change of beneficialinlerest with respect to more
than 25% ol such propertzur o) Sorrower has made any malarial misrepresentation or failod to disctose any materal lact in those cartain
financial and othur written ep esentalions and disclosures made by Borrower In arder to induce Lender to ontar into the transaction
avidenced by the promissory nhle or notes or agreements which this Mortgage secures.

{171 No Waivers by Lendear_Nuevaiver by Lender of any right under this Mortgage shali he effective unless inwrillng. Waiver by Lender
of any right granted to Lender und’er Hiis Mortgage or ol any provision ol this Morlgage as to any transaction or occurreitce shall not be
deemed a walver as to any Iuture transar tion or occurrence, By accepting payment of any sum secured heraby aflerits due date orby making
any payment or perfarming any act on bakalf ol Borrower that Borrower was obligaled hereunder, but tailed, to make or perform, or by adding
any payment so made by Lender to tie indebtedness secured hereby, Lender does notwaive its right to require prompt payrnentwhen due
of all alher sums so secured or 1o requirerompt performance of alt other acts required hereunder, or to declare a default for failure so
to pay such othet sums or to perfarm suth ot ar acts, : . o

(18) Modification in Writing. This Morigage cannot be changed o1 modilied except as alhenvise provided in this Mortgage or by
agreement in waling signed by Borrowaer, or any successor in interest to Borrower, and Lender, .

119 Rightto Callect and Receive Rents anc Proiits. Notwithstanding any other provisions hereof, Lender hersby grants permission
to Borrower 10 collect and retain the rents, incoms, 1ssyes and profits of sucth proparty as they becoms due and payahle, but Lenderreserves
the right 10 Fevoke such permission al any time with Crw/thout cause by notice in writing to Borrower, mailed to Borrower al his last known
Agdress inany evend such permission to Borrower automaticaily shali be revoked upan detauit by Borrower in payment of any indehtedness
secured horeby o the pailormanace of any agreemantborsunder. On any such delaull, Lender may at any time withoul notice, eitherin
person, by agent o by receaiver 1o D appointed by the cou's and without regard (o tha adequacy of any security for the indebledness
Harehy SQCLEHT cotot upon ond Lake possession of such propertyear any part thereol: make, cancel, enfarce or modity leases: obtain and
ejacl tenants, oo inodify renis; 1 ey own naime sue lor or othe/ wise collect the rents, income, (ssues and prolits thereol, including those
past due ana unpaiz and appivihe same, less costs and expenscs of operation and collection, upon any indebledness secured hereby and
msuch order as Lender may determine: andg excep! for such applica’ion, Lender shali not be ligble ta any person lor the collection ornon-
coflection of any fonds, Incoma, 1ssues o profits, nor the failure 10 assortoreniorce any of the foregoing righis. The entering upon and taking
possession of such roperty, the coliaclion of such rents. income, issues’or profits, the doing of other acls harein aulthonzed, and the
application there ! as cforesain, shall not cure o7 waive any delault or iz eof default hereundor or invalidate any act done pursuant to
suth notice.

(200 Remedio:. Noremedy noerein provided shall be exciusive of any othe/re medy herein or now or hereatter exisling by law, but shall
be cumulative, Svets powar of remedy hereby given to Borrower or 1o Lender oriwhich gilher of them may be ofherwise entitied, may be
gxercised from lime 1o hne and as often as may be deemed expedient by them, and ~ither of them may pursue inconsisten! temedies. tf
Lender holds any aaditional socurity tor any obligation secured hereby. it may enfdrce  he sale thercof at its oplion, elther before, con-

Lamnporaneousiy witn, or alter any kongagee's sale is made hereunder, and on any defayit of Borrowar, Lender may, at its option, offset ’

against any ingebledness owing by it 1o Botrower, the whole o any part of the ingeriedness secured hereby. The Lendos s hereby

authorized and ernpowered at its option, without any obligation so te do, and withou! allecili g the obligations hereol, to apply toward the .

payment of anv indedledness secured hareby, anv and allsums or money. or credits of or buloriying to Borrower and which the Lendermay
have in its pesavssion or under its control, including, among other things, any impounds ‘helt hy | ender under paragraph (6} hereot.

la aorder Lo nssure the deiinitenass and certainty of the rights and obligations herein provic ed, Borrower walves any and all rights of
oliset which Borrower now or hereafter may have against Lender, of claims and no offset made by Lznder shall religve Borrower from pay-
ing mstalimients on the obligalions secured hereby as they become due.

(21} Foreclosure of Mortgage. When the indebledness hereby secured shall become due wheathar oy zcceleration or otherwise, the
Laender shall ave the right ta foreclose the lien hereal, In any suit to foreclose the lien hereof, there shal, be allowed and included as
additional Indabiladness in the decree of sale ali expenditures and expenses which may be paid or incursad iy or on behalf ol Lender for
attorneys’ feos. appraisers' fees, outlays for documenlary and expert evidence, slenographer's charges/nu.licalion cost and costs ol
procuring all abstracts of itle or commiiments for title insurance. Such lees, charges and costs may be estimat.d s to itlems (9 he expended
attor entry of the decree as Lender may deem reasonably necessary either to prosecute such suit of lo evider.ce teo bidders al any sale
which may be hod pursuant to such gecree the true condilion of the titte Lo of the value of the Properly. All expenditares and expenses of
the nature of this paragraph mentioned shalt become so much additional indebledness secured hereby and shall be imimediately due and
payable wilh intorest thereon al the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connection with [ any proceeding to which Lender shail be a party, efther as plaintiff, ¢laiman! or defendanl, by reason of this Morigage or
any indebledness hereby secured; (b) prepaiation for the commeancement of any suit for foreclosure hereof alter accrual of such right to
{ereclose whethoer ot notactually commenced; {c) preparations for the defense of any threatened sull or proceeding which might aflect the
Sroparty o1 the securily hereof, whether or not actually commenced; {(d) any efforts [or collection of any past due indabtednoss secured

heteby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the lollowing order of priarity: first, on

accaunt of al! cosls and expenses inoident to the foreclosure proceedings, including all such items as are mentioned In this paragraph
horeol, second, ali other items which undar the terms hereof constitute indebledness secured by this Morlgage; third, any surplus to
Boarrawwer, fus legal representalives or assigns, as thelr rights may appear.

122} Appointment of Recelver. Upon or al any lime aller the Bling of a compfaint lo forecltose this Mortgage the court in which such

compiaint iied may appolt a receiver of the property or may appoint Lender as Mortgagee In pessession. Such appointment may be made

Lhibbushy

either before or aiter sale, without notice, without regard to the solvency orinsolvency at the time of application tor such receiver, ol the -

person or persans, if any, liable tor the paymeni of the indebtediness secured hereby and without regard o the then value of the property
whether the same shall be then occupied as a homeslead or not, Such receiver or Morigagee in possession shall have power to callec! the
ronts, issues 1nd protits of the premises durlng the pendency of such foreclosure sult, as well as during any further limes when Borrowaer,
his succassors or assigns, except for the intervention ol such receiver, would be enlilied to collect such rents, Issuas and pralits, and all
other powers which may be necessary or are usual in such cases for the proteclion, passessicn, control, management and operalion ot the
property dunnyg the whote siid period, The court from time to lime may authorize the receiver or Mortgageo in possession to apply the net
income held by either of them in payment in whole ar in part of the indebledness and other sums securad hereby, orin payment of any tax,
special assessment of other llen which may ba or become superiorto the lien hereol or superior to a decree foreclosing 1his Mortgage,
provided such application is made prigr (o foreciosure sale. In case o a ludicial sale, the property, or somuch thereof as may then be affected
by this Mortg.ge, may be sold in one parcel :

(73) Walver of Statute of Limltations, Time is of the essence as to allof Borcower s obligations hereunder; and to the extent permitied
by law, Borrowoer waivas all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rigitts or remedies hereunder.
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